


Electrical Chief 





Thomas J. Bell, president of Fiberglas Canada Litd., this week 
became president of the Canadian Electrical Manufacturers Asso- 
ciation, a nation-wide body representing a $1.2 billion industry. 
CEMA is meeting this week at Niagara Falls, Ont. 
(Personality sketch, p. 6) 
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NATION’S BUSINESS 


Months of Grace 
For Tories Over 


The unfortunate fact is that the Mont Tremblant conference 
between Canadian and British officials was a great flop. 





The whole story of what went on behind the scenes is now | 


availabie (see p. 3 this issue). 

The British had prepared very 
The Canadians had not. 

The crux of the problem of increasing trade between Canada 
and Commonwealth countries is in how governments can foster 
this without running foul of their commitments under GATT. 

The British came with their proposal which they had told the 
Canadians about several weeks before. Their plan got the much 
over-simplified name of Free Trade Area. Stated baldly that way, 
it stunned the Canadians, and before it ever got adequately 
explained, it got buried. Fully explained, it, isn’t nearly 
startling scheme as it sounds. 

This is regrettable because a thorough, unexcited examination 
might have led somewhere. At least, a sober discussion of it would 
have laid useful groundwork for future cogferences. But the fact 
is that the cause of Commonwealth trade has actually been set 
back rather than advanced. 

What caused the Mont Tremblant fiasco? 

Despite the adVance Warnifig that the British would announce 
this proposal, it appears that the Canadians went to the confer- 


thoroughly for the meeting 


ence without doing nearly enough home-work. The big research | 


and analysis machinery available to the government wasn't 
adequately exploited. 

Ottawa observers of the affair are also convinced that 
new Canadian cabinet hasn't yet got its working 
organized, that cabinet members are inadequately informed on 
the Prime Minister’s views and on each other’s. 

One Briton said: “Before the meeting Canadians talked a| 
lot about Commonwealth trade, but at the conference tHey 


the 


apparently were not prepared to face up to doing anything | 


important about it.” 

Coming into office after so long a pilgrimage in the wilderness 
of opposition, the new government was bound to take some time 
to learn how to run public business smoothly. 

But Parliament meets next week. The months of grace are 
over. The new government should take pains to demonstrate 
to voters that it knows where it is going, that it doesn’t make 
large promises it doesn't know how to fulfill. 


7 * * 


Will Sovereignty Be Obsolete? 


There are neither weapons nor human beings on board the) 


man-made satellite now hurtling round the globe; but it seems 
certain that future orbs of this kind will carry passengers and 
freight, beneficent or lethal. 

The new question is whether traditional ideas about 
sovereignty will soon be obsolete. In the past, every community 
holding its patch of earth and calling itself a nation, has supposed 
itself capable somehow, alone or with friends, of maintaining its 
independence against invasion, This was a basic assumption of 
nearly every state’s existence. 

Will it be valid any longer, even for the most powerful nations, 
when it becomes possible to move men and materials round the 
world in a matter of minutes? Will there be any meaning in the 
concept of a separate, self-sufficient power when the- “natural’’ 


defenses supplied by distance and gravity have been abolished? | 


Prorably not. Some approach to world government or inter- 
national controls seems inevitable. 


Still Work For Fighter Planes 


The air defense of Canada is to be based for some years on 


r rryin uided weapons. This was clear from 
manaen Agniers carrying € » |authorized and outstanding capi- 


the speech made by the Minister of Defense when he unveiled | 
the Avro Arrow last week. Of aircraft he said: “I feel sure 
that if they continue their development with the same promise 
as they have in the past, there is no doubt in my mind that they 
will be a necessary requirement to the arsenal of the West for 
many years to come.” 

The question will certainly be asked as to why, when many 
of the other great powers are placing increased reliance on 
ground-launched guided missiles, and when Britain has an- 
nounced that the P 1B now coming into service will be her last 
manned fighter, Canada should be thinking in terms of an aircraft 
that has not yet flown. 


The answer will be apparent when one examines the relative | 


positions of Canada and countries like the U.K. 


In Europe there will be little warning of an impending raid. | 


The U. K. has already publicly given up the idea of defending its 
cities and is limiting defensive measures to a smaller and more 
realistic task of protecting her power to hit back. For this role, 
ground-launched missiles, with their limited range, may be con- 
sidered and are almost certainly one of the best answers. 


For Canada, with an enormous area exposed to attack, and | 
with targets that are also too small, too dispersed and too distant | 
to be attacked satisfactorily by long range ballistic rockets, the. 


position is an entirely different one. 

Here the need is for a fast, long-range manned fighter with 
accommodation for navigator and navigational equipment. It 
must be able to intercept and attack from a favorable position any 
manned bomber. 


One thing is apparent: Canada is going to find herself, for a. 


time at least, as the sole Commpnwealth source of super-sonic 
@iscrait. This will be a good piece of business for us. 
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Unique ‘Swap’ 


Speeds Plans by Year 


Trans-Canada Pipe Lines Will Borrow U. S. 
And Canadian Gas And Later Pay Back In Kind 
—Unusual Deal Will Speed Distribution Plans 

By W. L. DACK from | 


Ever heard of a ga } cou southwestern 
be paid back in : ntario, to serve the Eastern On- 

Ontario Fuel ntreal markets for a 
asked to approve po 
unusual deals 
history 

It involves the 
quantities of natura! 
one-to-two-year pr 
Eastern Ontario and Montre 
markets. The loan would be 
paid in kind from Western Can- 
ada once the Trans-Canada gas 
pipeline is laid into Ontario next 
fall. 

But 
features 


Ga storage fields 
Aili 
Boat ; 


eriod 
one 


p 
ipated that onlv one 

will be needed 
Ti -Canada Pipe 
ga vel I indertakes to repay the gas 
nion Gas over a three-year 
once Western Canada gas 


da 
riog to serve 


: 
st* : . awit 


One Obstacle 

major obstacle to 
operation of this plan 
is completion of Union Gas Co.’s 
150-mile gas pipeline from the 
Lambton county storage fields to 
hook up with the Trans-Canada 
pipeline system at Sheridan on 
western outskirts of Toronto. 

Hopes are high that the 
will be completed by mid- ar 
November. 

Welland Tubes Ltd., 
land pipe mill, able to 
step up pipe deliveries to the job 
and work is being rushed to com- 
pletion as rapidiy as _ possible. 

There is little doubt that the ex- 
propriation proceedings involving 
two remaining parcels of land for 
pipeline construction will be com- 
pleted satisfactorily over next 
sevePal day 

Hope is high too 
Fuel Board 
be forthcoming in 

At the same time work is well 
under way on the 310-mile sec- 
tion of 26-in. line being laid be- 
tween Toronto and Montreal 

It is expected this section will 
be completed before year-end so 
that first deliveries of gas under 
the new interim supply plan can 
be ade by mid- late 
December 

Work is also unde: way or just 
Starting on various municipal 
distribution systems so as to have 
them ready to take gas delivery 
by December of this year or early 
1958. 

Speed is of the 


cc li 

successfu' 
there are other 
in the gas plan 


@ The gas to be loaned is : 

U. S. gas currently being im 
ported by Union Gas Co, of Can- 
Chatham, Ont., under 
recently expanded purchase con- 
tract with a large U.S pipe- 
line company. 


a 
line 
gas late 
big Wel- 
@ In the final analysis whether 
the unique program can 
ried out will depend in 
couple of weeks on expropriati 
proceedings for certain essential! 
right-of-way lands in Southwest- 
ern Ontario 


now 
be car- 
the next 


’ 
yr) 


of 
nde r-of- 
new 150- 


@ It also hangs on the rate 
construction over remal 
year of Union Gas Co.’s 
that the On- 
approval will 
short order 


The gas swap deal which oy | 
the various interests involved are 
certain will work will make 
possible distribution of gas to a 
rumber of municipalities between 
Toronto and Montreal (and in- 
cluding Montreal) a whole year 
before the Trans-Canada pipeline 
arrives, 

The extra year’s market build- 
up on this interim gas supply is 
expected to speed up the whole 
natural gas distribution program 
in Eastern Canada. 

Among municipalities involved 
are Trenton, Port Hope, Cobourg, 
Belleville, Deseronto, Napanee, 
Gananoque, Prescott, Ottawa, 
Cornwall and Montreal. 

The plans already drawn up 
involve an interim supply of gas. 


or 


essence in the 


with the 
weather 


race against winter!) 
and frozen ground. 


Watch Sogemines Planning 
Major Expansion i in Sight 


MONTREAL (Staff) — Expan- 
sion plans of the Belgian-con- | 
trolled Sogemines Ltd. are getting 
hotter. 

Some reports. this week men- 
tioned $50 million in new capital. 

It looks as though some moves. 
may come in the steel field and in 
further developments in cement. 

Sogemines already holds a sub- 


about $40 million oO 
further financing. 

That is on the basis of 
tag 50% higher than 
value of both the 
preferred shares — the price 
which shares of both classes have 
been issued this year. 

FP understands some _  an- 

(Continued on page 8, col. 6) 


Battle Ends as 


through 


a price 
the par 


_stantial interest in Inland Cement 


ana Lafarge Cement of North 
America and, through Inland in 
the Saskatchewan Cement plant. 

While these possibilities loom, 
the holding company is also 
understood actively looking into 
half a dozen other industries. 

This week, two top Belgian 
executives, Edgar van der 
Straeten, vice-governor of Soge- | 
mines parent Societe Generale De 
Belgique, and Henry Blaise, (1) 
managing director of Societe 
Generale’s offshoot, Seciete Gen- 
2) chalr- 
board of Sogemines 
Ltd., have been in Canada exam- 
ining possibilities for furthe, in- 
vestment. 

They visited Prime 


By VINCENT EGAN 


Holders of more than two mil- 
lion of the 3,056,916 shares of 
Dominion Steel & Coal Corp. had 
accepted the share exchange of- 
fer of A. V. Roe Canada Lta. by 
‘early this week, when organized 
opposition to the propusal ended. 
Dosco Director R. A. Jodrey, 
chairman of the Dosco Sharehold- 
ers Protective committee, 
this week: 
Minister “Although I do 
Diefenbaker in Ottawa, although | turn in my shares, 
th call is believed to” have been| the responsibility 
mainly a social one. shareholders what 
Company is in a good position to | 40.” 
raise funds under its present Mr. Jodrey receivec the sup- 
|capitalization. Aside from this, it| port of 2,385 shareholders repre- 
‘has some $10 million in cash on | senting 565,525 Dosco shares or 
hand. 18.5% ‘of Dosco stock, in his un- 
On 


not intend to 
I cannot take 
advising 

should 


of 


they 


the basis of its present 
| general meeting at which the 
tal, offer could be examined. 


it could conceivably raise 
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THE SIGNS: AND 


PHONOGRAPH RECORDS that panding field the balance is now 
reproduce stereophonic sound swinging the other way. 
(two microphones are used for A “yale 
recording, two speakers for “ Be 
playback) will be shown for the DON T BE TAKEN in by every 
first time in North America at Sold” sign on new merchan- 
the end of this month. The 4ise. Some manufacturers are 
place: Toronto. Tie-up between _ Still telling retailers to try the 
false sign on the grounds that 


the U. K. inventors and a U. S. 
recording company is still un- People are tikely to want what 
someone else has: chosen. 


der discussion. 
- = eo 


_ 

GREAT IMPACT on trucking in- 
dustry is predicted from the 
development of roll-up tanks. 
Holding 3,800 gals. and made 
of rubber-coated rayon tire 
fabric, they make it possible to 
convert dry cargo trucks into 
liquid carriers for return hauls. 


ASIAN ‘FLU scare has public 
health authorities in the U, S. 
checking even pigs. Apparently 
a sniffling pig with a headache 
can be a serious cause of the 
epidemic spreading. 

7 “ ao 


SCIENTISTS WARN that radio- 
active waste may soon be in 
short supply. Some 1,500 organ- 
izations in North America are 
now dependent on waste for 
ray - emitting isotopes. Two 
years ago there was more waste 
than needed, In this rapidly ex- 
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pees SOC CES HS 
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whole closely integrated program, | 


with Canadian 


not going to be changed or 


common and, 
at | 


Said | 


| successful bid to force calling of) 
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For Quarterly Review of Nestor’s Growth Stocks, p. 36 





Was shhington Talks: 


W hat Did We Gain 


BARKWAY 
(Staff )—Cana 


By MICHAEL 

WASHINGTON 
dian ministers left here this week 
with new hope of reducing C 
ada’s wheat surplus. Ther: 
two r 


an- 


‘asons 


@ The Canadian Government has 
decided to give some of it 
to India and Pakistan u 
Colombo Plan 


away 


nder the 


of U.S. barter 
increase the Cana- 
in U. K. and West 


@ Elimination 
deals should 
dian market 
Europe. 

Quantities to be given away art 
not yet finally decided. They will 
depend on how much more money 
the Government decides to ask 
from Parliament. 

The receiving countries would 
not be content to take wheat as 
a substitute for the capital aid 


| provided with present funds. 


U.S. cabinet members made it 
perfectly clear at their meeting 
ministers that 
their surplus disposal program 
drop- 


1s 


| ped. 

But the barter deals which 
|'were called off in June, had par- 
| ticularly damaged Canadian 
| sales in Western Europe and 
U. K. 

U.S. cabinet members have 
now promised not to go back to 
former barter methods, by which 
last year they disposed of 91 mil- 
lion bu. of wheat, 22 million 
them in U.K. 

U.S. authorities were 


of 


specially 


‘pleased at the Canadian assurance 


Roe Ottered 


Two Million Dosco Shares 


In Roe’s first annual report, 
published this week, President 
Crawford Gordon-«said: 

“The offer to shareholders of 
Dosco, and the other phases of 
the expansion program, are de- 
signed to provide a broader in- 
dustrial base which will further 
assist the company in playing an 
important part in Canada’s grow- 
ing economic self-sufficiency.” 

Frank H. Sobey, anothe: Dosco 
director who had been 4a.suciated 
with Mr. Jodrey in the early op- 
position to the Roe share exchange 
Offer, this week conceded that 
Roe had acquired control. 

He said that Roe now is re- 
sponsible for continued successfu! 
operation of Dosco, Nova Scotia's 
largest employer. 

The Roe offer, expiring October 
9. was to exchange one and 32 
quarter Roe shares plus $10.25 
cash for each Dosco share. 


ORTENTS 


SEE INCREASING emphasis on 
secondary recovery from North 
American oil fields as the cost 
rises of finding new wells. U.S 
producers are investigating re- 
covery methods that include ig- 
niting the oil and also “seeding” 
it with bacteria to produce 
pressurizing gas. 

COMPUTER EQUIPMENT gets 
even faster. Latest office system 
unit can read or write on mag- 
netic tape a full-length nove! 
every 15 seconds. 

7 . 


FOUR-DAY ROYAL “residence 
in Ottawa means a major boost 
in prestige for the Canadian 
wine industry. In an eleventh 
hour change-of-heart, Rideau 
Hall has agreed to serve Cana- 
dian wine. This week Niagara 
vintners were packing two lux- 
uriously decorated hampers. 
Main feature: A dry white wine 
of the Rhine type—reported a 
royal favorite. 


y 
3 

n investment was still 
ti i i} Canada. 
There was nothing the Cana 
ans expected U.S. admini- 
ion about U.S.-con- 
trolled enterprise in Canada. 


But tne Car 


dl 


I 


Sil. at 


the 


to do 


ladian ministers ex- 
plained some of things the, 
would like U.S. corporations t 
such as making stock avail- 
in Canad: 

The U.K proposals 
Anglo-Canadian free 
were not discussed 

On tariffs, the U.S. spokesmen 
made fairly clear that in- 
creased duties lead and zinc 
must be expected. 

They merely promised that the 
increase$ would be reported to 
GATT, enabling Canada 


other countries to withdraw some 


tne 
) 
do. 
abl 
ior 
trade 


an 


area 


on 


equivalent concession from U.S. 


' 
| 


and | 
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Automakers See 


58 Sales Brisk 


Car Manufacturers Are Talking About Brisk 


Consumer Spending Next Year For Autos And 
Other Goods — They See $1.2 Billion Sales 


By 
1958 Duos anc. 
-are bri 
industry officials 
more than 400,000 cars in 

This is significant 

® Because car-selling 
Spending on food is pretty 
sume 


T> 


rrospects 0: 


, 
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Aut 
‘ uit 


will be in 


next-year 


been pater for some t 
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Satellite 

“Defense” 
Costs S99 
With the “Red moon’ 


space maybe t 
to buy 


now 
In outer 
the time 
home “Satellite 
fense Centre?” 
Price is $6.95, delivered 
You can supplement it 
with an electronic rada 
cannon, complete with head- 
set, microphone, rotating 
radar antenna and the beep- 
beep of an authentic code 
warning 
It will cost $8.95, deliver: 
These timely items 
the toys that will] bs 
in Canada thi 


your 


Radar 


own 


Ds 


imong 
sale 
Christmas. 

They are 
‘hristmas mail-order 
logues being sent 
Simpsons-Sears 
ronto this week. 

The catalogues, in pre- 
ogaration since mid-summe: 
are being sent out to 1.5 
million addresses. They list 
some 15,000 items 

Satellites “for 
p. 29. 


OT) 
avallable in the 

cata- 
out 


To- 


real’ on 
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In Supersonic Aircraft? 


Canada will soon be the Com- 
monwealth’s leader in supersonic 
human flight. 

This will open new markets for 
our jet aircraft industry, within 
the Commonwealth and without. 

The signpost: A, V. Roe Canada 

giant Avro Arrow jet 


Ltd.'s 
fighter unveiled in Toronto last 


ish, 

week. 
Canada 

hopes on 

L K has hi 


pins its defense 
inned fighters. The 
fted its defense em- 

phasis from aircraft to missiles, 
and drop out of the field of 
manned aircraft de- 


<<) 
supersonic 
velopment 
This leaves Canada running 
against the U. S. and the Soviet 
Union in supersonic flight. 
Whether we 
how to work 
field, nobody 
Canada’ 
policy, under: 
Avro fighter. 


" 7 ¥ 7. ‘ a 
im i0rce Lol 


> can put our know- 
in the commercial 
will say right now. 
manned - aircraft 
cored by the new 
will probably stay 
ome years to come. 
But watch the 
planne! ; clo ely: 
reckon an all-m! 
policy is cli 
“If the 
along, from the VU. S. or 
they will snap it up, one 
ver commented this week. 


Ottawa defense 
many of them 
ssile air defense 
than you think. 

comes 
U. K., 


obser- 


ser 


right missile 


Stick To Fighters 
however, Canada 
will stick to manned fighters, be- 
cause of our enormous area and 
our widespread target-cities 


Right now, 


MATERNITY hospitals in Cali- 
fornia are offering patients a 
phonograph record of baby’s 
first 30 seconds of yelling. 


. . * 


8LOOD AND GUTS style of 
comic strip detective Dick 
Tracy has upset the Montreal 
Star. 
ped. Officially 
placed because a new (sub- 
dued) strip has won popular 
acclaim. In fact it’s going be- 
cause the latest episode (a 
corpse in the deep freeze sur- 
rounded by ice cream) proved 
the last straw. 


VOICE IN outer space could be 
the next development in man- 
made satellites. Scientists re- 
port there is no technical rea- 
son why the beep-beep of the 
Seviet “moon” should not be 
replaced by a spoken 

Major opporta 

“space-time” for commercials? 


Strip will soon be drop- | 
it is being re-| 


| the 


Defense men figure a 
range, .Migh-speed fighter with 
great destructive power is the 
answer to an enemy’s bombers. 
Our cities do not make good 


targets for long-range missiles. 


long- 
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rs are going to make full u 
things like cars and appliances 
* mocause ‘it sagen ‘a further 
\ be 


are a 


ste acd" 


se of 
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rf 
the 
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| 10% 
cide 


JACK McARTHUR 


a maj 


“al test of whether 
thei! 


con- 
high spending-powe! 


about 


which has 


thinning of the gloom 


oO strong a word) 


compares with last yea: 

of 407.000—a record—and 
1955 of 387,000. Sales 
year look to be heading for 


375,000-390,000 range. 


Canada. asin the U 
of 


total 


In 
plenty 
pow eT 


consumer 

° 
Canadian per: col 
first half, at $10, 705 million 
is 9% above a vear ago. Labor 
income is up 9.6% 


The problem for bus 
get it out of pocketbooks 
casn registers 


Ona if) 


to 
into 
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Lot of Worry 


There has been a lot of worry 
lately about reluctai.ce to spend; 
and fear that this will continue 
well into 1958. 

hat’s why auto sal 
a key indicator. 

For most, 

off buying 


‘S are s 


asy Ww pul 
And if just 
of the expected buyers de- 
to put off their purchases, 
you get a worrisome sales slump 


New optimism in the auto in 
‘dustry means solid hope that 
there will be comparatively few 
decisions in ‘58 to delay aried 


it’s quite « 
a new car. 


\cars for another year. 


And it reflects the feeling that 


|quite a few people deferred pur- 


_..,| chases this year; and will buy in 


1958 


Chrysler of Canada President 
ton Todgham this week suggest- 
ed next year’s sales of new cars 
might hit a record 415,000-420,000 
units. 


Others in the industry arent 
quite so optimistic but sight 400.- 
000 or a little more 


This isn’t just for public con 
sumption, either. It's expert, con- 
sidered opinign. 
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Cement Plant Could Mean 
Million-Bbl. 58 Exports 


By CLIFFORD FOWKE 

Two big projects now under 
under engineering study could 
mean: 
@ Shipments of a million bbl. of 
Canadian cement the U.S. 
next year. 
® Shipments of miilions of tons 
of limestone the U. S. in the 
future. 


The cement shipments would 
be used partly f building in 
Michigan a new, multi-million 
dollar cement plant with which 
St. Lawrence Cement Co., now 
operating plants in Quebec and 
Ontario, is reported associated. 

St. Lawrence, Cement is 
trolled by the big Swiss 
manufacturing group, 
bank Financier S.A. 

The limestone shipments would 
arise from a deal now pending 
between St. Lawrence Cement 


Lo 


{a 


UI 


con- 
cement- 
Holder- 


and a giant U.S. corporation for | 


the sale of a 1,500-acre deposit in 
Georgian Bay area of On- 


' tario. 


tion of a 17-mile private railway 
to Midland or Port McNicoll. 

But both projects will be gov- 
erned by freight rate applications 


deposit. 
This could involve the construc- | 


i'which 


Canadian Pacific and Cana- 
dian National Railways. 

St. Lawrence Cement hopes to 
ship the cement to Michigan from 
its new Clarkson, Ont., plant 
started operating in Sep- 
tember last year 

The for the U 
project is near the 
dee, Mich. 

A recently-formed, Delaware- 
incorporated company, Senned 
Realties Corp., purchased 2,000 
acres there and L. E. Winkel- 
haus, Ann Arbor, Mich., is under 
stood have been retained as 
consulting enginee; 

tehind the intere: st of the U.S 
corporation in the limestone de- 
posits is believed to be develop- 
ment of a new process to make 
high purity steel] 

This process, reported to be in 
the pilot plant stage in two in- 
stances in the U.S., requires 
limestone with a particularly low 
silica content and that quality is 
a feature of the Georgian Bay’ 


tne 


_S. cement’ 
town of Dun- 


cite 
Site 


to 


The needs 
cess. while 


of the new steel pro- 
limited in quantity, 
could make it economic to ship 
simultaneously in volume for 
purposes of cement manufacture 


made by St. Lawrence Cement to} and other products. 





Stock Market Highlights 





‘Industrials 


‘™Mmessage. 
nity here to sell | 


Canadian industrial stocks turn lower 
attempt from previous sharp losses. 


stocks that moved, see page 4. 


after a moderate recovery 
For details on some of the 


Beaver Club buys 10 shares of Quebec Natural Gas. For the 
latest report on the status of this typical investment club, see page 


52. 
Mines and Oils 


Mining and oil issues slip at a more rapid pace than the indus- 
trial board. Activity continues quiet. For details on some of the 


stocks that moved, see page 47. 


Western oil and gas issues suffer some of the sharpest declines 
with companies mainly interested in oil hardest hit by selling. 

On the mining board, nickels slide briskly lower while coppers 
and uraniums tend to hold steady. Golds weaken from recent firm- 


ness. 
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rimming aviation| Alta.Southern! Trend of Busin ness Manitoba Plans New Agency f= 
e ° Cost of living hits new high by early September. Consumer p: . ; 
OFFERS Signs Pembina index (1949=100) t ak 0.6%; between August . 4 Se tem = To ‘Help Small Businesses WHAT'S IN A WEST END SUIT? 


to bie -euygry 123.3eIt now stands 3.6% — tha 
, a 
Canada's cnly complete service ) 


. . ae (jas Contracts with the main factor being a 1.4% hike in food pri: Shelte: WINNIPEG ‘ nment| dustry whee aheratars hk “had 
es eer mupetes | | | ‘ clothing and hous gpnat . ty in getting capital to pro- 








prices during the month advanced 0.2 
From Our Own Correspondent hold operation both rose 0.1‘ 
CALGARY — Alberta and Vices wentwup 0.2%. 
Southern Gas Co. Ltd. has signed Department store sales well ahead of last year. 
| contracts for 80% of the available chalked up a 7.1% increase over yea! 


sast Pai 

natural gas in the Pembina area This brings the January-August total to Aeoes 
|—-the province's richest oi] field province showed gains in August: 
| J. K. Horton, president, an- Quebec 4.6%, Ontario 8.9%, Manitoba 
inounced agreements with his 6.9°., Alberta 12% one B.C. 7.9%. Sales 
| we . - ore not the 49 ifed a ’ ? luring 
ORGR wan” |: Canister te trate aa 

7 <a ior jeweiry ¢t iOr pnotograpnic equi; 
Negotiations for gas purchase Exports increase 2.4% in August to $437 


| from other producers in Pembina month last year. Sales to the U.S 
| 


Arthur D. Little 


representa- 


~ Be 
’ 


| are expec led to he announce ed if ilion and'to otner tore gn countrie } st $7 ry , ? lou 

: “" th . : na +} zk » Ser % ae case a Tare , ' th than Winniveg 
Nowhere else in Canada can the e Suture ‘ports to the U.K. wei UNE at 909.0 Mili it those : : | 1 | aa 
business aircraft operator or owner | ' Studies indicate Pemb na an) to other Commonw it? ountries slipped ; "7 ' £16; . bay = g f DCS tNC! 

find facilities and experience equal isupply up to 65 million cu. ft. o million. Total export for the fi ‘ight mont ea} than two 3 
to those at Timmins Business | Bas per day now stand ne of the privat 


.3.2] i ' A 
Aviation Centre . . . | Alberta and Southern has al- Imports decline 0. 1% in August 
6 : " * } 7 fen rset *, ry tha | ‘ 

oe Timmins Business Air Charter Service, | ready completed a deal with Shell Carer, smpor from the U.5 


built around the industrial Flagship Fleet, § | Oll for 200 million cu. ft. of gas million while those from othe: 
offers the comfort and convenience of Tim- _— day. at $81.8 million, Imports froin the 
' 


ai 





j 





mins Executive Aircraft flown by experi- These agreements are fur'he: $47.4 million but those from other 
enced transport pilots...a Charter Ser-— | steps by’ Alberta and Southern were 3.3% lower at $20.4 milli 
vice that is geared to Canadian business. to line up sufficient gas for its for the January-August period to 
e Timmins Facilities provide complete planned $330-million Alberta-to- August trade deficit drops 23°, to 
overhaul, custom conversion, modifica- California pipeline, planned for August. 
tion and electronic services, with 150 completion in late 1960. 
skilled technicians to maintain the aw-— | The company is already making 
craft of Canada’s “Corporation Fleet’. — | plans to build gathering and 
e@ Timmins Consulting Service is offered | nner gg a peo it gets 
to Canadian industry on Business Aircraft | | @4pproval from the erta Oil "eat ‘ <n — 
sales, lease, fnence or contract opera. § | amd Gag Conservation Board. vrineipel wag hy egy we veslpndirinangdlegs: ge 
tions. | The company expects to .sell ge 8 for pas ie ae are: Wheat 369.7 
Staak én witlte _this Pembina gas to Northwestern pine Ne ocd re a, 2 ae oy tg — got ee ae 7 
e Utilities Limited, Edmonton, and million bu. (—17¢ ), flaxseed 23.1 million bu. | ) ind INDUSTRIALS 
TIMMINS . Canadian Western Natural Gas rye 8.6 million bu. (-+-0.1¢% 
AVIATION . Oe, Co. Ltd., Alberta’s two major Beer sales are hopping. Domestic sale 
| Bas utilities. August, a 5.6% increase over 892,362 bb! 
LIMITED | Northwestern is expected to reports Dominion Brewers Association 
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The trade gap with the U.S. 
million, while the favorable trade bala: 
more in line at $22.4 million, down 14.8° 
deficit for the eight m hs ended Aug 
million, up 0.5° 




















a apply to the Alberta Oil and Gas Nickel output rises; copper production falls. Nicke! 
Conservation Board for permis- July totaled 15,698 tons 
i | Business Aviation Contre F | sion to build a 75-mile line from : 

entreal Airport, Montreal 33, P.O. f | pombina to its distrioution fa- 


MElrose 1-5501 | cilities in Edmonton. 


( 3.6°, over like pe! 

bringing January-July output to 111.064 tons ( mar 

copper production in July dipped to 26,349 ton 13.4% } Vuration of loans should 

making total for first seven months 194,193 ton L% ) ‘xceed <0 years and be repay) 

an a ttleatane men am ey ————— | Rubber demand slightly weaker. Consumption in July dipped , able on a quarterly or half yearly 
6.3% to 17 million lbs. from year earlier, Consumption of all, Dass Wid InVETOR OF the Cunm- 
categories was down: natural 6.6 million lbs. a 


: | thetic 7.7 million lbs. (—6.4%), and reclaim 2.6 million |i : oe, | , ‘ . 
“ae , - ANNOUNCEMENT = 
— (—8.1°%). Total rubber used in manufacture of tires and tub ¥: 
| was 12.4 million lbs. (—7.5° ), in wire and cable 34 00 Ib e.. CANADAIR APPOINTMENT 














(—15.19.), footwear 1.1 million lbs. (—5 
A MEE’ 444-1 | products 3.2 million Ibs. (—0.3% ). 
_ Express company receipts at new high. Gro f th 
= express companies operating in Canada in 1956 advance 
ee i ae wat “a record $88 million (--19.9° over 1955) while expenditu: 
lb © permeneet Gliylene ofjeol " | increased still more to $60.2 million (--23.5%). E: 
type that will NOT boil, will NOT MORSE privileges were markedly higher at $27.1 million (-+-15.: 
eveporate or will NOT harm the rreviane | Net operating revenue after tax amounted to $ Gr. Lak Westes 3 | a 
any cor, bus, truck, tractor or ann-tenitt (-- 77.8% ). revyhou | x ) . = | f I () ry) 
stationary engine. Years of research ond eee Wheat exports still running lower than year ago. OCvers« hij G Zell Se 
development plus millions of miles of proven | ments from Aug. 1 to Sept. 18 declined 12.5°, x] ; e 4 — > t “ 
dependability are your assurance of satis- Pes in same weeks last year and totaled 35.1 million bu. Barley 4 ee Hu 7 : A dC } SL © 
faction. It is available in quart and galion _° oe clearances dropped a sharp 85.7% to 1.3 million bu. in ss ‘A 1 oe * a. Ba : rt , e 
can sizes and the price Is right. tt, Mata | period while flaxseed advanced some 75° to 1.4 million bu aren Fate oe ee - ee | ee aS tr | ay 
Oats shipments, though small in volume, also up sharply. , } ! : , 
Marketings of wheat by prairie farmers rose 13.5% in the six 
weeks ending Sept. 18 to reach a total of 22.1 million bu. Oats 
marketed came to 10.5 million bu. (-+-29.3°); flaxseed to 
801,000 bu. (+-64.5% ). But marketings of barley were 14.8°, 
lower at 11.6 million bu.; rye down 45% at 710,000 bu. Visible 
supplies of Canadian wheat in North America at Sept. 18: 
389.3 milljon bu., up 13.3°0 from year earlie: 


Sixteen Branches Across Canada 
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GEORGE C. KEEFER 


whose appointment as Director, Con- B ' * 4% | + 
tract Administration, has been announced A N K. O! ~~ () N I R I 
by J. Geoffrey Notman, President and : 

az e ” | Goldfields . , , 46 Sherritt +' | General Manager of Canadair Limited. Canada's First Bank 
Major Weekly Indicators jeadway + + 47. Silver Miller . - 10) Sing 1951 Mr. Keefer has been Man- 

ollinge: 32 Stanleigh .. 45!) ager of the Company's Purchasing De- 
Latest Week Month partment 

Week Ago Ago 
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Department store sales, © from 
I Bs nen bis win a wh bo 1.2 2.4 48 
Carloading totals ........... (cars) 87,938 8" 2 85 86,264 
Eastern Canada ....ccscecee (Cars) 58,364 98,392 
Western Canada ......eee. (Cars) 29,304 27,3 
Iron and steel mfg. ........ (cars) 1,472 
Ores, concentrates ........ (cars) 12,811 
Base metals (cars) 488 
Lumber, timber, plywood.. (cars) 3,999 
| ... (Cars) 1.042 
Passenger car production jena Gee 1,290 
| Truck production ............ (no,) 
| Bus. fail., 4-week moving av. . (no.) 
Chartered Banks 
Personal Savings .... ‘($ millions) 
Loans outstanding .. ($ millions) 
NHA mitge. holdings . ($ millions) 
Bank of Canada holdings of 
Securities ($ millions) 
Short-term govern. .. ($ millions) 
Long-term govern. .. ($ millions) 
Other securities ..... ($ millions) 
Canadian dollars (U.S. cents, av.) 
T.S.E. industrial index 
Yield, 114 stocks 
Bank Clearings: 
Montreal .... . ($ millions) 


Toronto .»» ($ millions) ‘99: 118 949 | 79 | | +i onto illo ag PO Pe a Te SB . see 4, 
| PS a ee VA tale! or, ez bi: yh 
Facts by the Month . , | aa a ie 


’ 3 p hole ig Ci” 
Latest ee ; t a “ Ce, “Pr me 
Menth One Twe One : 
Avalil- Month Months Year é , 
WHAT WE PRODUCE— able Previous Previous Previous National Drug and Chemical Co. of Canuda Lid., Torente 63,000 sq. #. 
sin all industries (Index) 282. 297.0 °29.9 "45.5 
| In factories (Index) 276.2 296.0 288.2 26.1 
| #Toetal nendurable goods ON nations 243. 262 251.9 40." 


S eFood & bev. (Index) cecscces 218 246.8 269 o 
: Ss yo U ? ul Ul € sClothing \ndex sess 48. 38 e new mo ern 0 ice W 
’ eClothing (Index) pe 137.4 140.7 148.8 138 7 qj 
sChemical products (Index) : 320 3 94.5 | 














sTotal durable goods (Index) 
elron & stee] products (Index) 
ePrimary iron & stee| (Index) 


I represent a company that for one hundred = «| ) gm amines (inden) eters: et “¥ ry NATIONAL DRUG and CH EMICAL CO 
. . —_ ‘ Nonferrous smelting. refining ndex) ... : 215.7 G1. 97.7 
and fifty-eight years has maintained tradi- | “eGold (index) wns... i 10200 108.7104. 98.7 bd 


—From ftarms 


tions which have established it as a “Symbol Cattle delivered :000) 


of Service”. Flows index) oo ub a ir | engineered and constructed by 





East Coast catch ($000) .... 
|’ : " West Coast catch ($000) 
m proud to be part of this society, and —From forests 


. . . ‘ Newsprint :000 tons) 54! 32 173 $32 
proud to offer its Service to you. ae 5 2 3 
Electricity «million kwh. guaranteed) ... 7,145 798 618 673 

> ~ a. : WHAT WE SELL— 
This Service is backed by many years of Ramee qutab 60 mulldlome) ...-.....0.:...00 2,388 232 ’ : 
; . . eDept. store sales (§$ millions) —s 8.1 97: 3 
experience and proven by its growth which Juateate Snes eB-CRERamS)...0-.c0s0.-- = 311 ‘80 52 661 


} ld a one orders «§ millions) .........; 
, ass. car sales «*§ millions) 56 
spans the world. wate ah man LIMITED 
Mfrs imventories «$ millrons) ........ Be wag 32 R: > wa 
t. store stock sale ratio st 3 2 


. De . 
This I offer to you. Insurance for you and SPENDING, SAVING POWER 


your family, insuring your future. Ovidend payments ‘Indexs aida cate a oe ENGINEERS * GENERAL CONTRACTORS «+ LEASEHOLDERS 


Persons with jobs (000) 


. eee: Jobless seeking work 1/000) : ——" " , , : 
Remember . . : The best background a man Cone alge Ot labor forces. Camston Limited, a firm of engineers and contractors, directs and represents the co-operative 


} ‘ » . i 7 ’ , ‘ fan : : » . . . . . ‘ . 
can have is... Adequate Insurance. piContract awards ($ millions ns 2 : endeavour of independent professional consultants. This results in a comprehensive design, 


exports ($ millions) ativan 449 427 construction and contracting service which covers every aspect of building problems from site 
ions : ; ‘ — é ‘ on.ae 
MONEY— selection to occupancy. Over 2 million square feet of industrial buildings have 
Money supply ($ mifiliens)* , 11,174 11,181 97: “ 


Cheques cashed ($ millions) . 19.160 17,440 8: ) been constructed for internationally known concerns, such as Triangle Conduit & Cable 
Life insurance sales ($ millions) ......... 328 385 5 


Notice deposits ($ millions) 6,866 6,630 61 39: (Canada) Ltd., Simpsons-Sears Ltd., Parker Pen Company Ltd., Coro (Canada) Ltd., 
NORWICH UNION a ee oe ers, Burndy (Canada) Ltd., Max Factor and Co., Outdoor-Neon Displays Ltd. 


sCensumer price (Index) ....: : _ 123.3 122.6 121. 


Insurance Societies wooltdgx based: production whole sale sale an tag gertarersens x 4 without for broch 
100; ng orders =} ri phone obligation interesting 
| wit i. oo of Canada deposits, less float, plus notes in circulation Ww rite or _ 
Founded 1797 _ STRATEGIC MATERIALS—Preduction and Supply— “A Complete Construction Service.” 

Norwich test Yr.te &% — yr. 
Cathedral WRITING ALE CLASSES OF INSURANCE INCLUDING LIFE | Steel a and castings :000 tons) Month ’ rt ras 

a : 1.7 

Head Office for Canada 12 W S:. E.. Terenta ePrimary copper ‘000 toms) .........s«s.. 26.3 194. be 
ae eee Be. eNickel (000° tons) Socteneet , 7: ae | 505 Eglinton Avenue West, Toronto, Canada 
Lumber exports (millions fbm.) ........ 327.5 . 879. —135 | 
i Lumber (millions fm.) ....--scecseecess 735.0 . . —10.0 
- uNew item this week. 
Date of issue for your file, The Financial Pest, Oct, 12, 1957. 
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Fact is that the Mont 
Tremblant conference was a 


real tlop... 


Did Canadians tumble 


OTTAWA (Staff)—The Anglo 
Canadian trade talks started bad 
ly with Mr. Thorneycroft's un- 
diplomatic talk to the press at 
Mont Tremblant, and Mr, Flem- 
ing’s clumsy comments 

The talks ended hers 
in futility. 

Mr, Diefenbaker, who started 
it all with his declaration that 
he wanted to switch 15% of Cana- 
dian trade from U.S. to U.K 
took personal charge 

Neither he nor his government 
had anything to suggest beyond 
the three endeavors outlined in 
the accompanying pane! 

Neither Canadian nor British 
trade experts believe these can 
make any noticeable dint in 
present trade patterns. 

There had been talk of a “pack- 
age’ of proposals. Sdid one 
formant: “You could put this lot 
in an envelope.” 


week 


jast 


They were elaborated by senior 
officials, while the British min- 
isters took a drive through the 
Gatineau country and Mr, 
enbaker laid the foundation stone 
for a new school, 

There was only 
. before the two governments 
which might have significantly 
varied our trade pattern. 

It was the U.K. proposal for a 
gradual and qualified approach to 
an Anglo-Canadian free trade 
area, 


one proposal 


To this Canadian ministers 
acted like maidens fresh out 
schoo] who had received an 
decent proposal from two 
roués. 

Talks with 


re 
of 
im- 


old 


British officials 
establish that the proposal was 
serious and in no way indecent. 
It looked to a marriage of con- 
venience. 


Great care went into its 
aration, The Senior U.K. 
Commissioner in Canada 
’ummoned back to London 
help. 

Whatever political motives in- 
spired U.K, ministers they did not 
launch a half-baked scheme. 


—s 


prep- 
Trade 
was 
to 


ea ee ae ~= 
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The Personal | 
Calculator 


For the 
Executive 


an 
Scientist 


General Adding Machine Ca. 
36 Yonge $1., Terente, EM. 6-9262 
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in- | 


Diel- | 
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nv 


| policy 


it ? 


It 


tuctied r) 
officiais ‘whe 
business 

scrious ce proposal! 
been so bedevilled by 
politics in both the 


concerned 


deta! 


know 


had 
sritish 
tneir 
A 
ha 
domestic 
countries 


(jt) rT ‘ 


rarely 


Disturbed 


] certainiy can rei al] any 
ternational negotiation of 
kind in which the permanent ad- 
of both governments 
been so disturbed by the political 
of their political 


ine 


Visers 


manoeuvring 
DOSSESs 

The long, unhappy 
warnings, 
are three es 


story Carries 


it own 


There tablished in 


what has already happened; and 
'three which are all too likely to 


follow, 

These three have happened 
® The muddle and lack of de- 
cision in the new Government’s 
planning has been pain- 
fully exposed, 

Foreboding of this 
pread last month, 

FP noted (Sept. 21): “Increas 
ing concern at the delay in 
reaching positive decisions about 
economic and trade policy” and 
“fear that the cabinet has 
allowed itself to drift under the 
gun of a vital series of interna- 
tional meetings without settling 
any basic policies.’ 

Britain’s proposal for free trade 
between U.K. and Canada had 
been before the Canadian yov- 
ernment since Sept. 10, when it 
was presented verbally by 


was wide- 


riculture and Fisheries, (an un- 
obtrusive emissary because he 
was coming here in any case). 

It was heard by a joint meeting 
of ministers and officials at which 
Mr. Fleming presided. 

(Mr. Churchill unfortunately 
was away in Western Canada at 
the time). 

It was also heard by Mr. Dief- 
enbaker who spent some time 
with Mr. Amory, 

When Mr. Diefenbaker was in 
New York for the UN Assembly 
later in the month, Sir David 
Eccles of the Board 
made a special trip from Wash- 


ington to make doubly sure he 
/understood what the U.K. gov- 
iernment was going to propose. 


The one thing the British did 
not do—and it’s a pity they didn’t 


|—was to put their proposal in the 














form of a written despatch to the 


Department of External Affairs. | 


That might have ensured the 
official study which, as things are, 
has not been made to this day. 


Secret 


The U.K.’s carefully calculated 
notice of intention to propose a 
free trade area remained under 
the black hats of Mr, Diefenbaker 


and Mr. Fleming and those of- | 
ficials who were present at the | 
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Corner Yonge and Carlton, adjoining subway, now 
under constructipn for occupancy October 1958. 


18 STOREYS 


14,000 SQUARE FEET PER FLOOR 
YEAR ROUND AIR CONDITIONING 
PARKING WITHIN BUILDING 


Rental information: 


OWNER—Two Carlton Street Limited 


@r your own broker 


UNRESTRICTED DAYLIGHT ALL FOUR SIDES 


—EM. 2-1959 
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this | 


have | 


Mr. | 
Heathcoat-Amory, Minister of Ag- | 


of Trade’ 





An On-the-Spot Report 


By 


MICHAEL 


meeting with Mr 
Amory. 

So 1a! 
cabinet 
sider it; 
effects sé 


FP cai 


nevel 


a 
asked 
its 


studied in 


W as 


were economic 


tne 


nor 
rIOuUSIV 
civil service 

This partly a 
Fleming's refusal! 


comment when thi 


Mr: 


any 


counts for 
maké 
outline of the 
and 
Its 


tne 


to 


plan appeared in the press — 
Mr. Thorneycroft admitted 
truth on the first day of 
Mont Tremblant Commonwealth 
Conference. 

For al] the U.K.’'s verbal 
ings, the Canadian government 
had not got around to settling its 
line 

When the U.K. ministers got 
to Ottawa last week, Mr. Diefen- 
baker took ove! 

The Canadian answe! was 
settled by those two meetings last 
Wednesday when Mr. Diefenbak- 
er (after barely half an hour's 
consultation with Mr. Fleming 
and Mr. Churchill) met with 


Wal hn. 


| Peter Thornevcroft and Sir David 
| Eccles 


wouid iKe 
reference to 


Canadian ministers 
to have avoided any 
the proposal. 

3ut, obviously, 
mentioned in the 
the talks. 

So the question 
Canadian ministers 


it had 
statement 


1oO be 


on 


the three 
was whether 


{or 





Trade Measures 


“Immediate 
for expanding 
ficial two-way flow of 
trade between Canada 
and the United Kingdom 

$9 


measures 
the bene- 


Official Statement 


1. A new effort to switch 
Canadian government pur- 
chasing from U.S, to U.K. 

‘The same effort was made 
at C. D. Howe's direction 
some years ago. Revived 
and pressed with greater 
determination it may result 
in a few extra orders for 
U. K. firms. 

Nobody on either British 

or Canadian side believes it 
can make even a noticeable 
dint in the trade balance. 
2. A promise by the Cana- 
dian government to “sym- 
pathetically consider” an 
increase in the $100 exemp- 
tion from duty for tourists 
returning from overseas, It 
will be very nice for the 
tourists. 
3. A high level trade mis- 
sion to visit U.K. before 
the end of this year “with a 
view to stimulating pur- 
chases from U. K. sources of 
goods now imported from 
non-Commonwealth 
sources.” 

The trade missions start- 
ed back in 1954 with the 
B.C, Salmon Fishing indus- 
try. 

Several other major in- 
dustries have sent influen- 
tial buying missions to U. K. 
since, encouraged or spon- 
sored by the Dollar-Sterling 
Trade Board. 

Mr. Thorneycroft now de- 
scribes the new mission as 
the most important of the 
new measures to expand 
Anglo-Canadian trade. 











they should say the proposal 
would be “studied further,” or 
“given careful consideration.” or 
“presented grave difficulties, but 


examination.” 


these. 

Instead they persuaded Mr. 
Thorneycroft to accept a sentence 
reading: “In view of the long- 
term nature of the proposal, the 
U.K. ministers did not ask the 
Canadian ministers for an expres- 
sion of views on the proposal.” 

Which means: “She wouldn't 
say ‘yes’; she wouldn't say ‘no’. 
She went on looking out the win- 
dow and pretending not to hear 
the proposition.” 





‘| Danger 


The future danger which this 


experience has dramatically pre- 


sented to observers here is that | from the Canadian automobile in- 


| Mr, Diefenbaker may continue to 


| keep weighty and complicated 


i'U.S. t 


BARKWAY 


; ‘ : 
~ 


GATT and/or: 
inatory rest 
US. whi 
dearly” 
This has 

crux of the re 
Mr. Diefenbake 
15% declaration 
press gallery, ba 
Mr. Diefenbake vi 
pared to repudiate GATT ar 
vite U.S. h 


. . tm 
with nowuniin 


agispieasure, 
ip 
thre e 
officia 
But 


ltOus 


small mi 
Sstatem« 
London wa 
and Whitehall put i: 
more work on Mr. Diefen! 
proposal than Ottawa did 
The way Whit 
devised was to fol 
letter of GATT. and ; 
formation of a free I 
“This, don’t you see 
ish spoke 
with nothing to « 
It 


sed, 


] 
‘ 


> 


hlaii 
} . 
hOW 


smen, “leave 
ny pl iin) 
a some ha 
doctrmaire love 
trade in London, It wasn’t 
ed to frighten Canadians by 
hustling us to the end of a road 
on which have bare set 
feet. It was an ingenious attempt 
to achieve Mr. Diefenbaker 
said he wanted without forcing 
either Canada or U.K. to 
GATT and put itself in 
with the U.S. 

(b) How can 


Wire 
vy « 


isn t, 


pM a 


we ly 


OU! 


what 


violate 


qute h 


Ln promise of 


a 


| free trade area be reconciled wrt! 


| the 
of secondary industry 
iada, especially, 


obvious domestic necessities 
in Can- 
but to €X- 


fw , 


some 


tent in the U.K 


Realistic 


The British were realist al 
this. They used the Six-N 
Treaty for European « 


yO) i! 
ation 


a ul Loms 


|} union as an example 


It allows sensitive industries 
remain protected for 


LO 


vears after 


' the general tariff schedule should 





|/munity’s 
'and 
| world 


' little 


have been substantially cut, It 
takes a period which might be as | 
long as 17 years to work through 
to the real customs union. It pro- 
proses to treat agricultural prod- 
ucts—the most sensitive of all—| 
by special methods which have | 
“freedom” in them. 

The European Economic Com- 
plans are too delicate 
important for the free 
upset. GATT will ap- 


too 
to 


prove them. 





| quickly 


That can be a precedent 

U.K. and Canada need not fol- 
low them in detail: but we also 
should be able to get approval 
for a flexible arrangement to suit 
us. 

On the European tariff pattern, 
we could reduce tariffs more 
on some products than 


| others 


| ricultural 


On the pattern of European ag- 
proposals, we might 
exempt some specially vulnerable 
products from the general free 
trade plan 

U.K.’s quantitat restrictions 
are far more important to Canada 
than tariffs; and their 


ive 


| might start in two or three years 


while’ tariff reductions were 


| spread over 12-15 vears. 


(c) If it happened that U.K 


| ever reached a favorable balance 


| with Canada — which would take 


| some doing; it’s against them two 


' 
i 


| earnings 


to one now — Canada could get | 


an undertaking that any 
would be 


surplus 
reinvested 


' here. 


would be the subject of further | 


._They would settle for none of | 


British ministers told FP they 
were ready to make such 
fer. No doubt they told Mr. Dief- 
enbaker too 

“After all,” one minister told 
FP, “it's growing U.S. con- 
trol of the Canadian economy that 
Mr, Diefenbaker seems most wor- 
ried about. If we could get 


, 
ne 


into 


|a position to do so, we might be 


little with that 


able to help a 
problem too.” 


Unexplored 


® Canadian opportunities in U.K. 
market have never been, explored. 

The British plan leaked out, in 
a casual way and put a scare into 
every Canadian industry threat- 
ened by U.K, competition. 


But the openings offered to 


‘others in the U.K. market were 
'barely noticed. 


matters of policy under his per-| 


sonal care, instead of getting defi- | free now. Their competitive posi- 


»nite Cabinet decisions based on) 


well-considered papers from the 
permanent officials. 

® The U.K. proposal was so 
widely misunderstood that reac- 


able than they might have been. 
Few Canadians yet seem to un- 
derstand just what Mr. Thorney- 
croft and Sir David Eccles were 
trying to say. Check these points: 





(a) How can Canada and UK. | 


tions were much more unfavor— 





Take a couple of examples: 
Incomprehensible to British ob- 
servers were hostile reactions 


dustry. They must have 
basea on misunderstanding, 
U.K. cars enter Canada duty- 


been 


tion would be‘ unchanged 
But Canadian cars cannot get 


into the United Kingdom market | 


at all. 

Under the U.K. plan, they 
would be offered something that 
they have never enjoyed in the 
quarter-century of the Canadian 
automobile industry. No quota re- | 
strictions and a tariff gradually 
declining to zero. 

They would have no competi- 


removal | 
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All-Canadion Designers and Manufacturers of: 
MECHANICAL POWER TRANSMISSION, 
CONVEYING AND ELEVATING, 
SAWMILL AND LUMBER PROCESSING 
EQUIPMENT 





r Gan- 
re iT I 
Extravagant expectations \ 


x , 


rice 


RANO ~ 


~ 


Mena 


‘ 
- ~ » ¢ 


P 


-_ = 


~ PLES: aART LE 


~ 


nf 


a r¢ : 


~ 


Not 
A ry 


y 
. 
Ls ert 


flone 


A 


7 oy 7" 
i é >> i} 


’ 
stim 


ied On page 4 








Delay 
may cost 
money! 


Have your insurance reviewed before a loss occurs | 
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TOMENSON, SAUNDERS, SMITH & GARFAT 


LIMITED 
220 BAY ST., TORONTO. 
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EMpire 6-7671 
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ENGINEERING SERVICE 
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OLLAR 
IN FRENCH CANADA 


COULD BE 


OR 


VESTMENT 


Figures themselves are factual, 
they don't lie, and from an advertising point of view, 


a basic factor in Quebec Province is the amazing ratio of 


PER CAPITA SALES 
between Greater Montreal Market and the balance of the Province 
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An exclusive campaign in La Presse Daily and Rotogravure will turn 
your advertising dollar into a profitable investment in French Canada. 














We wrommmad 
the New leeue of 


CANADA SAVINGS BONDS 
it 


due November ], 1970 


Interest averages 4.16% 
for 13 years 
Denominations: $50. $100, $500, $1,000 
and $5,000, with maximum of $10,000 


for cach member of a family. Pay by 
cash or by monthly instalments. 





These Bonds are always worth one 
hundred cents on the dollar and they 
may be cashed at any time, plus earned 
interest. 














Place vour order with us now 
by mail or telephone. 


McLeop, Younc, Weir 
& COMPANY 


LIMITED 
Investment Dealers Since 1921 


























50 King St. West 276 St. Jomes St. West 
Toronto Montreal 
EMpire 4-016! Victor 5-426] 
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Kitchener Quebec Sherbrooke 
Edmonton New York 
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CANADIAN TRAILMOBILE 


APPOINTMENT Extend Facilities 


Construction projects to enlarge 
existing office, research and ware- 
house facilities at ‘Hamilton and 
Toronto have been launched by 

The projects include: 

@ A $750,000 plan to enlarge by 


search and development building 
in Hamilton. 


ilton. 


increase floor area by 
two-thirds. 


The enlarged product research 
and development building at 


utive offices and the construction | 





m \ sions, It will also provide extra | 
(space for an 
(of research 
work. 

It is estimated that by 1962, 
about 116 employees will be 
working in this building as com- 
pared with the current total of 51 
engineers and technicians, 


The extra warehousing facili- 
ties at Hamilton will increase the 
floor area of the North Warehouse 
by about a third, The building 
will be unheated and used ex- 
clusively for inedible products. 
Included will be modern loading 


ROBERT A. MITCHELL 


has been appointed Manager of Branch 
Operations for Canadian Trailmobile 
Limited, manufacturers of truck trailers 
and truck equipment. His appointment 
was announced by Howard J. Lang, presi- 
dent. Mr, Mitchell, @ graduate mech- 
anicel engineer, hes had wide experi- 
ence in the transport ond trucking fields, 
end was previously general supervisor 
of motor truck servicé for International 
Mervester Co, of Ceaneda lid, 


ern em ea mA A ce nae ame 


and development | 








Austin Moves Up 


Procter & Gamble | 


Procter & Gamble Co. of Canada. 
50% the company’s product re-| 


@ The addition of 40,000 sq, ft. 
to warehousing facilities at Ham- | 


@ Extension of the company’s 
head office building in Toronto to | 
more than | 


Hamilton will house certain exec- | 
engineering and packaging divi- | 


increasing volume | 





platforms to replace the saw- 
toothed platform now in use. 

The head office expansion in| 
Toronto will square off the exist- | 
ing building to three stories plus | 
basement. The additional space is 
expected to meet all growth needs | 
of the head office until 1962. | 

Meanwhile, construction is well 
advanced on P & G’s multi-mil- | 
lion dollar Edible Oils Refinery at | 
Pointe Claire, Que, Begun last | 
| fall, the plant is expected to start 
| Production early next spring, 


At GM Canada 


Named assistant to the presi- 
dent of General Motors of Can- 
ada is W. E. Austin, formerly pub- 
lic relationg manager. 

R. L, Gough, former editorial 
supervisor in the public relations 
department, becomes public re- 
lations manager. 

Both will report directly to 
President E, H,. Walker. Austin 
will handle administrative policy | 
and planning. 
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For Income, Safety, 
Cash when needed... buy 


Canada Savings Bonds 
Twelfth Series 


Canada Savings Bonds are offering higher 
interest rates than ever before. If held to 
maturity the average yield works out to a 
record 4.46%. In addition, this year you 
may buy up to $10,000, double the amount 
permitted in previous years. 


Safety is assured because Canada itself 
guarantees both interest and repayment of 
oo you Also you may cash them in at 

face value at any time. We recommend 
them as an outstanding investment for 
your savings. 

Telephone or mail your 
order to us 





WALWYN, STODGELL & Co. 


Limited 


‘ Members: Toronto Stock 
The investment Deciers' Association of 
#4 Kine Sr. WEsT 
TORONTO 
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| Note 


As the bond market con- 
tinued to strengthen this week, 
more traders were cuming 
around to the view that bond 
prices may have finally turned 
the corner. Demand has been 
part ularly firm in g-term 
prov ncial ’ \ inmicipals 
and | new corporate issues also 
snowing a stronger tone. 

One of severa!] reasons for 
the in provi ement in bond price 

the fact that offerin 
have been relatively light 1 
If there should be a 

volume of new issues 
during the few weeks 
the bond ralls 


i0OT) 


itn 


new gs 
e 
cently 
heavy 
. next 
could be stifled. 

Interest 
money (call ioans 
banks to investmen 
was 4% this week, 
rise from 2% % just tl 
weeks ago. Some , dealer s have 
had to seek accommodation at 
the “lender of last resort 
the Bank of Canada. This does 
not involve much of @ peralty, 
since week's rediscount rate is 
only 4.09%. 

Dealers attribute the rise :n 
day-to-day rates to short-term 
technical reasons. 


chartered 
dealers) 
a sharp 


0, 
. 
. 


iree 


Expected soon is a public 
offering of stock in Greyhound 
Corp. of Canada, _ recently 
formed subsidiary of the U.S. 
hivhway travel giant. Head- 
ing the underwriting will be 
a syndicate composed of Deo- 
minion Securities, Royal Se- 
curities and J. R. Timmins & 
a. wa A new offering of 
Zeiler’s Ltd. is also expected to 
be made in the near future. 

. 


- “ 


sue, $3 


Quebec 


The week's 
million 6% 20-yea¢ 
Telephone general mortgage 
bonds. was oversubscribed. 
Offering was made by Green- 
shields & Co. and Crédit In- 
terprovincial at 98% to yie:d 
6.13%. Bonds are non-redeem- 
able for 15 years, and bear 25 
warrants per $1,000 to buy 
stock at $20 share for five 
years. 


major ,is 


a 


7 * 


. 
Issues of $1 million 6'2% 
20-year first mortgage sinking 
fund bonds and $500,000 6%°4% 
25-year general mortgage sink- 
ing fund bonds of Hendershot 
Paper Products are heing of- 
ered at par by Harrison & Co. 
The 642% bonds will carry 
20 warrants, and the 64% 
bonds 30 warrants, to buy com- 
mon stock at $5 a snare until 
August 31, 1959, $7 for the 
next two years, and $10 for the 
following year. Recent price: 

$5 %. 
- 


* « 


Two issues of Radley Invest- 
ments Lid. — $2,550,000 612% 
first mortgage bonds, due 
1973, and $1 million 642% 25- 
year convertible debentures at 
par — have heen placed by 
Dominion Securities. Company 
is _t? own a new building in 
North Toronto which it will 
lease to Trans-Canada Pipe 
Lines as the latter’s head office. 

. o 7. 


Authorized capitalization of 
Ganong Bros., St. Stephen 
(N.B.), candy makers, is be- 
ing increased by creation of 
80,000 cumulative redeemable 
preferred shares, par $10. 
Company will cancel 100 oi its 
500 common shares, par $100, 
and split the remaining shares 
10-for-1. 


7 * > 


This month’s higgest offering 
in the U.S. should be a $75- 
million issue of World Bank 
23-year 434% bonds. The is- 
sue will be non-callable for 
10 years, during which time a 
fund equal to 5% a year will 
be used to buy bonds on the 





Expansion Plan 


Roe’s offer of 1144 shares and $10.25 





By Vincent Egan | Why They’ he Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 


By FRANK KAPLAN 


open market. 
will begin 


A sinking fund 
in 1967, to retire 
50% of the issue by maturity. 

Heading the underwriting 
group is Morgan Stanley & Co. 
and First Boston Corp. Under 
the delayed payment plan, 
major purchasers will have a 
f delivery dates be- 
Febraury 1, 1958, and 
November 1960 

+ 


. 


( wok e ‘) 
tween 


Little 


change occurred dur- 
ing the 


Z latest month the 
McLeod, Young, Weir 40-bond 
vield average: it stood at 5.53% 
at October 1, compared with 
5.52% a month earlier Yields 

nunicipals and public utili- 
rose moderately, while 
yielded = slightly 


te 
sae 


has 
by 


Groceterias 
claimed a Canadian first, 
using the Saturday edition of 
a Toronto daily newspaper to 
distribute its 1956-57 annual 
report. Some 265,000 copies of 
the 20-page color supplement 

nt out with the newspaper 
last week, while a separate 
mailing was made to Loblaws’ 
8.000 shareholders 


Loblaw 


VU“ f 


Tokyo's thriving Stock Ex- 
change seems to have antici- 
pated the trend of North Am- 
erican prices this year. Aver- 
age of 225 leading Japanese 
issues hit a 1957 high of 595.46 
May 4, dropped sharply to a 
low of 472.43 July 25, then 
began a good recovery which 
recovered about half the losses 
by early September. Trading 
activity diminished as prices 
hit their 1957 lows. Average 
yield was 7.85% in late July. 


Long-Term 


Hinde & Dauch 


Purchase of 50 acres of land by 


equaled $7.30 a share. 
recently. Distillers Corp.-Seagrams a! 
»eag 


dropped 5.3% 


i 


Hinde & Dauch Paper Co, of Can. | 


| ada 
| Park, 


' 


in White 
Toronto 


Oaks 


Twp., will lead 


eventually to expansion of com- 
|pany’s paperboard facilities, 


'no immediate construction is con- 
| templated, FP is informed. 


Company officials emphasize 


Industrial | 


to $46% 
but | 


| the expansion plan is long-term, | 


Less than a year ago, company 


'completed a semi-chemical pulp- 





eventually to be built are 
| fully 


into 


ing unit at its Trenton, Ont., 
board mill. This summer it an- 
nounced plans for a $1.5 million 
box plant at St. Mary’s, Ont., to 


| 


savant $s are ae 
ae of pee ing appear on eve! 
The result has 
weeks with the sellers 
push the over-all market lowe: 
But 


been ti 


panies will have earnings 
manv 
relatively secure. 
Yields of 6°; 
bonds after taking 
Here are some 
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THE STREET IS TALKING 


the market as it flirts with what 
resistance area. For chart followers 
have to occur to be considered a dec 
Jones Average 
Hiram Walkers earnings and sales in t! 


level on the Dow- 


are reputed at least 5‘ 


looking statement this 
around $26. 
A Bureau of Statistics report 


vear. 


and steel, non-ferrous metals, 
|Higher were food and beverages, 
_and supplies. 

* 


Steel issues turn firmer with 


in the final quarter for the industry 
at $112. from a recent $108. Ontario Steel at $21'+ 


$20. 


Excitement begins to die down 


t as Moss, wanna & Co. : 
n 1957 
issues where current rate 


oned { 


above 


Walkers 


in the second quar 
‘lower profits were wood and paper, 
chemicals, 


~ 


concerneda with 


as comparat! velv 
Li Oi a shat Pp dc Wi 


over tne 


o . ~ 7 


bie to 1956. The: 


@omparad 
of dividend payme 
are 


fine Srie 
wit « 


A romparadie 
tax credit o! 


Moss, Lawson 


Mid- Bufl Mart Current 

Sept. High Yield 

$ $ ~ | 

> {ay 4% - 
234 
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13 
.6 5 & 4 
47's 
4) 
44 
49 


6 63 
5.80 
7.06 
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ABOUT—the tight-rope act of 
many analysts feel is a major 

further 3-4% drop would | 
sive break through the 454 
ie 


ended A ug 


yea! 3] 
the previous year when net 
$69°4 compares with $69 
so says it will have a better- 
rams at is down from 


> 
a \ 
ae! 
“aJ”S 


says Canadian 
ter of 1957. 


corporate profits 
Industries showing 
non-metallic minerals, 
rubber and textiles. 
oil and coal, electrical apparatus 


> 
reports indicating improvement 
. Page-Hersey is up slightly 
is ahead from 


1 Dominion Steel & Coal with 


the stock holding at $24 level. A. V. Roe Canada shares at $122 
are off a fraction as the two issues continue to move into line with | 


for each Dosco share. At 


current Roe levels, a price of about $25.65 is placed on Dosco. 
Bank issues briefly attract some buying although gains are 


quickly reduced. Bank of Montreal at 


$3842 low; 


ss 


OTHER MARKETS—Over- 


with pipelines tending to ease following 


week earlier. 
Lakeland ! 


|'Units are trading at about $107. 


Trans-Canada common at $25%-$26 


go into production late next year| the units at $125-$127 ease $1. 


(FP Sept. 24). 

Two years’ ago company put | 
operation box plants at. 
Etobicoke, Ont., 
Alta., as well as a new container | 
testing laboratory in Toronto 
(FP Feb. 11, 1956). 

On its White Oaks property, | 
Hinde & Dauch eventually will | 
build a new paperboard mill with 
an extensive test linerboard 
manufacturing unit which will | 
relieve pressure on 
Avé., Toronto, operation. This is 


| 


its Hanna. 


expected also to assist over-all | 


cost position of company. 


Engineering pians for the unit! 


not yet 
developed but these con- 


'template a multi-million dollar 


investment, company officials say. 
It is expected that company will 
be able to use waste papers as 


| primary raw material for the new 
plant when operations finally get 
‘under way. 





Net sales in company’s latest 
reported year of operation, ended 
Oct, 31, 1956, 


lion, up 9.5%. Net profit at more 


came to $30.6 mil. | 
on 


than $1.8 million was down 5%.’ 


- 


Royal at $62 compares with $61 
before dropping back to $44 


Th 
til 


$42 is ahead from a recent 
: Imperial Bank goes 


J 
narkets 
a strong upward surge a 


e-counter 


Natural Gas slips ls to $344-$4 as five shares are 
| separated from the units. 7 
Units, originally offered at $120, 
fe shares. The remaining five shares separate early 


$100 debenture and 
next 


included a 


Westcoast Transmission, which | 


| opened its pipeline this week, has the common at $28-$28'4, a loss 


of about $1. 


Quebee Natural Gas common at $17-$18 compares with $18%- 


and Calgary, | $19% while the units at $116-$119 are ahead from $115-$117. 


Northern Ontario common at $111+-$121,4 lose a fraction. 


Twin Lights, New Differentials 
‘Othered | by C hrysler, Rambler 


Newsmen in recent days have 
previewed Chrysler products and 
American Motors’ Rambler: 
® Chrysler’s cars — Dodge, Ply- 
mouth, Chryslerg DeSoto, Imper- 
ial—don’t show radical changes 
externally, feature lots of glass, 
a considerable number of engi- 
neering alterations. 
® The compact Rambler has a 
lot of changes, including flared 
tail fins, sharply different grille 
treatment, push-button transmis- 
sion. 

Both companies have dual head- 
lamp systems, differentials design- 
ed to cut down on one-wheel-spin 
icy, ‘sandy or muddy driving 
surfaces. 


Chrysler has a group of new 


iron | 


| they 
are quiet} 


| 


| In 


year. | 


4 is down about $2 and| 


October 12, 1957 


it 
This tends to increase supply of stock. | ©" 
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Canadian British Aluminium 
Company Limited 
% Debentures, Series ‘ 
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(ex stock purchase warran 
91 and accrued interest to 
vield 6.58% 
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Integration Publicity Hits | 
At Southerners’ Pockets ° 


Special Correspendence 
WASHINGTON, D.C.—There is 
a dollars and cents angle to the 
integration problems of the South, 
Many southern businessmen 
and government leaders are un- 
happy about the incidents at 
Little Rock and elsewhere below 
the Mason-Dixon Line because 
feel these May scare away 
industry 
For the last decade, the South 
has been rebuilding its economy. 
increasing numbers, textile 
plants, and other factories have 
moving south because 


Southern Chambers of Com- 
merce have been concentrating on 


to lure industries. With the Little 


| Rock, Nashville and other flare- 
many plants plan-| ; 


however, 


moves are having seeond 


| thoughts. 


high - displacement V-8 engines, | 


redesigned carburetor and chok- 
ing set-up to give more fuel eco- 
nomy, 
an optional speed control device 
which can be pre-set by the driv- 
er, improved brake fluid, new air 
conditioning unit. 

tambler lists 


major styling 
improvements.” 


than 100 
engineering 


“more 
and 


It has a step-on parking brake, 
improved single-unit construction, 
moderately more horsepower, 
new body-dip rust-proofing, “re- 
quires only regular grade gaso- 
line.” 





Behind the Seenes 





(CONTINUED FROM P. 3) 


ter all, the Commonwealth as a 


| whole is the thing, not U.K. alone, 


Even Mr, Thorneycroft, speak- 


/ing on the joint statement at a 


press conference just before he 
spoke more hopefully about 
the Commonwealth meeting than 
throughout 


| Thorney croft handled it, This also 


the | 


But conversation with the fin- | 


sceptical about what any Com- 


' monwealth Conference could do. 


After the U.K. had declared its | 
support, they all tagged along. 
And they all ended hopeful that | 
something useful could come out | 


of it. But in practical terms no- 
body knew what it might be. 


That may be discovered by the 


don early next year. 


ance ministers at Mont Tremblant | 
_made it quite clear that ‘most of 


them started out feeling pretty | Of what they 


| 


| 


ready for a 


officials who are to meet in Lon-7 No one will gain if Canadians | 


has happened already. 

“There was more gamesman- 
ship than cricket in it,” as Fp 
said last week. British ministers 
'probably regret it already. But 
they had provocation, Mr. 
enbaker landed them in a diffi- 
cult spot in June. 


Warned 


They gave him every warning 
had in mind, and 
got no sign that they were even 
being taken seriously. 
The Canadian ministers had, 

| fact, plenty of opportunity to vee 
cide what they would say. More 
experienced men would have had 
it thoroughly prepared before 
Sept, 30, and would have been 
“leak” to the press. 


try to make a scapegoat out of 


Mr. Thorneycroft, publicly de- | 


claring his Government’s attitude 
for the first time, used these 


| words — which he repeated on 
later occasions: 


- 


“Oh, we'll play along, It might | 


be quite useful” — and then as’ 
though taking a blind dive into) 


cold water—“We support it.” 

o or three of the other fin- 
ance ministers said to FP: “Oh, 
sure. It might do some good, and 


_ it can’t do any harm.” 


The conference is a good idea: 
it should be useful. But only dis- 
illusionment can follow exagger- 
ated hopes... 

2. Political embarrassment about 


| the British offer will tempt gov- 


ernment into exagger- 
ated attacks on the way Mr, 


i 





Mr. Thorneycroft. 


3. A proposal — and the only 
one so far — which at least pro- 


some of Canada’s trade into new 
channels may be discredited be- 


Much will depend on the atti-| 


tude taken by L. B. Pearson and 


the Liberal Opposition when Par- 
liament meets, 

Some Conservative strategists 
are aware that they, may be at- 
tacked for being too pro-British. 


They hope they’ve helped to stave 


that off. They fear they may lose 
the support of alarmed secondary 
industries, And they hope to. be 
able to reassure them by being 
blankly negative on the British 
proposal, 
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But in both east and west of 
Canada, people are more ready to 
take the British offer seriously. 
And the Conservatives now have 
more members east and west than 
the Liberals. 

Perhaps neither party will dare 
to say a good word for Anglo- 
Canadian free trade at least until 
next year’s election is over. 

But both parties contain men 


| who would like to look ahead a 


little further, They won't be sat- 
isfied — any more than some of 
the sober business economists — 
until the proposal has been 
brought fully mto the open and 
very carefully examined, 

They do not see it as a sudden, 
drastic move. They see it as an 
arrangement to be reached by 
gradual and cautious stages. They 
think it might establish Canadian 
secondary industry on a more 


‘flourishing, competitive and last- 


ing basis than anything else yet 
proposed, 


_ The picture they paint has two: 
| , t pro-) panels. 
vides a starting point for tipping | 


In one are Canadian manufac- 
turers which have to depend on 


, domestic sales. 
fore it has even been considered. | 


4 
| 





Costly 


They can hold the Canadian 
market only with the help of tar- 
iffs which tend to raise Canadian 
costs all around. They wil! never 
be exporters. 


In the other panel this picture 
shows other Canadian industries 
which, given free access to ex- 
port markets, might be competi- 
tive, They would get the cost- 
advantage of larger volume, 

They mostly depend on Cana- 
dian resources of raw materials 
and power and technical develop- 
ment. They use skills of design, 
styling, production and packaging 
which Canada knows better than 
Britain 

The problem in working out a 
free trade area, t’:ese experts say, 
coms 
ual, orderly transfer from the pic- 
ture in the first panel to the one 
in the second 

“Within the 12-15 ve 
I am talking about,” 
supporter of this view, “we're 
bound to have great shifts -be- 
tween industries anyway. 

“This happens continually and 
inevitably as new products are 
discovered and old ones decline. 
But if we had an open market in 
U.K, with its 50 million people, 
the transfer could be more order- 
ly, purposeful and painless. 


- 


ar period 
said one 


improved power steering, | 


| company 


ists in arranging for a grad- | 


“We could be reasonably sure | 
of developing a lively secondary 


industry which would be com- 


petitive almost anywhere in the | 


Canadian sales wil] never give 


them enough volume to be really 
competitive, because most of them | 
depend on raw materials from the 


competitors; yet Canadian firms | 
must pay higher wages, 


world.” 


That's the argument. It is‘ too | 


early to say whether 
as it stands, 

But it does make enough sense 
to be worth looking at more) 
closely. And that is what some 


it’s valid 


| people are pressing for, in spite 
same source as their overseas| of the politicians’ anxiety not to 


| 


say anything for fear of annoying 
somebody. 


6 


One of the first questions a 
asks the Chamber of 
ree when it considers go- 
ng into a Southern town, is 
“What about the schools?” 

It would be difficult today for 
a company to persuade an engin- 
eer to take a job in Arkansas if 
it meant sending his children to 
| L ittle _Rock Central High Schoo] | 


i- omme 


in | 
many cases wage scales are lower, | 


| 


| 
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The sparks of Little Rock are 
thus endangering the efforts of 
recent years to expand industry 
and to build a stable middle class 
in the South. This is one of the 
reasons why most of the southern 
governors are anxious to settle 
the situation. 

The industria] rebirth of the 
South has been playing a subtle 
and important role in “gradual 
ntegration.” It has brought 
white-collar and factory workers 
from the North into Southern 
towns and cities. 

For the past five years the big 
electronic plants in the North 
Carolina Piedmont have put 
negroes on the shop benches 


_ alongside white men, 
extensive advertising campaigns | 


And negroes have even sat 
down to eat lunch with white 
workers in the company cafeter- 
ias, This could never have hape- 
pened without the industrial re- 
birth of the South. 

In Greensboro and Winston- 
Salem, where factories have 
moved in in recent years, negro 
children entered white high 
schools last month without any 
disturbances. 

Industry moving into the South 
is credited with helping to pro- 
vide a climate to make such 
‘peaceful integration possible, 
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Enjoy the air-conditioned comfort, the superb cuisine 
and service you'll find aboard M.S. KUNGSHOLM, 
world-famous luxury cruise liner, and the NEW M.S, 
GRIPSHOLM, on your cruise holiday. All rooms outside: 
with privote bath or shower, and toilet. Here is your 
choice of magnificent voyages, all from New York~ 


WEST INDIES CRUISES 
HALLOWEEN CRUISE—M.S. KUNGSHOLM 
St. Thomas, Civded Trujiile, Port-au-Prince 
OCTOBER 24. sees 11 DAYS—Rates from $275.00 





JAN. 6... 


JAN. 17... 98 DAYS. 


AROUND 


ELECTION pg tn ig M.S. KUNGSHOLM 
$t. Themes, Sen Juan, Nessev 
NOVEMBER &S.....-.10 DAYS — Rates from $250.00 


‘Sciling in afternoon — you have ample time to vote!) 


and in i958 
WEST AFRICA-SOUTH AMERICA—M.S. GRIPSHOLM 
.37 DAYS.... 
SOUTH SEA ISLES-FAR EAST— M.S. KUNGSHOLM 
. 22 ports — Rates from $3,100, 
SOUTH AMERICA—M. S$. GRIPSHOLM 
FEB. 15... 55 DAYS ...15 ports — Rates from $1,575, 
NORTH CAPE VIKING LANDS CRUISE— M.S. GRIPSHOLM 
JUNE 28... 44 DAYS...21 PORTS ... Rates from $1.250 
VIKING LANE ECONOMY CRUISE TO KORTHERN EUROPE 
AUG. 26, M.S. STOCKHOLM, 29 DAYS, 8 PORTS, Rates from $625 
{ Comfortable accommodations, congenial atmosphere, modest rates.) 


. 9 ports — Rates from $975. 





JAN. 





% AND LOOKING AHEAD TO 1959 — 
The Cruise of a Lifetime AROUND THE WORLD 
10, 1959 M. S$. KUNGSHOLM 
97 Days — 20 Ports — Rates from $3,100 
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TRANSATLANTIC SERVICE — Visit the fri 

andinania — Denmark, Finiand 
Fleet maintains frequent service between New York and Gothenburg 
penhagen, where connections are available te all Eurepe. Occa 
sional calls at Bremerhaven, Germany. 


, hospitable countries of 
The White Viking 


, 


For intormation and reservations SEB YOUR TRAVEL AGENT OR 


Swedish American Line 


rue ware @ vue rier 


1255 PHILLIPS SQUARE, MONTREAL 2, QUE., CANADA 
Offices er agents in all principal cities 














Some Units’ Prices Changed 


Trading 
Price 

5 

1954 

127.00 

47.25 


Westcoast Transmistion: 
Je ne, 


Uait 
3 shores 


$106 debenture oe 
Original issue price per wnit of $100 5 
Trens-Caneda Pipe Lines: 


Feb., 


Residual waive of $100 deb 


79.75 


1957 
1462.00 (5 shs.} 
1602.50 (5 


$9.50 


dure 10 
19s7 
$ 


225.00 
154.50 
790.50 
» % debenture ond three shores; $115. 
(278.50-5 shs.) 
151.00 
shs.} 85.00 (2 shs.} 


66.00 


Original issue price per enit of $100 5.85% debenture and five shores: $150. 


Qvebec Netural Ges: 
April, 
covcssecces 8708 
Mbt. volve of ohe. coeveers 


Residue! valve of $100 deb 


todd 


110.00 (4 shs.} 


me 


60.00 


0 (4 shs.) 190.00 (4 shs.) 


128.00 (4 shs.) 


62 00 


Original issve price per unit of $100 5% % debenture ond four shores: $140 


Cdn. British Aluminium: 
jon., 
Unit with wis. & otk. . 
Mkt. valve of 30 the. cece wees 


Res. vy. of $1,000 deb. & wits. 
Less: mkt. val. 30 werrants . 


Residual val. of deb. 


1957 
«+ 1,300 (30 shs.) 


1,685 
5490 
1,145 
300 


145.50 
85.59 


$0.00 


Recent Price Charsje 
Price Since Since 
| 1st _ oe 57 


+30 
=) 


a 
—45§ 


+13 


{205.75-5 shs.) 
127.00 


not 


$2.5Q (2 shs.) 


74.50 


(153.50-4 shs.) 
117.50 (2 shs.} 


36.00 (72 shs.} 


81.50 


1,350 
330 
1,620 
120 


Bas 


900 


Original! issue price per unit tof $1, 000 5%, % debenture, 30 worrants and 30 shares: $1,300. 


UNITS VS. STOCKS 





These New 


Debenture-Stock 


One of the most popular 
types of sécurities for a while 
earlier this year were the de- 
benture-plus-stock units. 

The pipeline units——partic- 
ularly Trans-Canada Pipe 
Lines and Westtoast Trans- 
mission——were probably the 
best known and most actively 
traded. 

But there were several 
others, including Canadian 
British Aluminium, Quebec 
Natural Gas, British Colum- 
bia Power Corp., and North- 
ern Ontario Natural Gas, and 
Lakeland Natural Gas. 

When pipelines and natural 
gas markets were so strong 
early this summer, the prices 
of the units of companies in 
this field rose sharply. . 

With stock markets 
siderably Jower, and 
pipeline - natural gas _ fad 
greatly diminished, many 
units are now back at levels 
close to their original trading 
levels, one or two even below. 

The attraction of the units 
lay in the chance they gave 
investors: to buy securities 
which gave some measure of 
protection (through the de- 
benture) from stock fluctua- 
tions, some income (also 
through the debenture), plus 
a chance at participation in 
future growth when tht pro- 
jects for which the money 
was being raised got into 
operation. 


cone 
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Qe ANNOUNCEMENT 
New Director of 
Nationa! Trust 


.- Dd. HOWE 5 
National Trust announces the election of 
Cc. D. Howe os a director of the Com- 
pany. 
ef Trade and Commerce for Canoda. 








MARKETING 


Senior marketing man af¥ailable, Mar- 
keting management or general man- 
agement services including business 
research afd industrial development. 
Engineering and business administra- 
tion background, Salary, fee, or re- 
tainer. Consultation without obliga- 
tion. 


Bex 286, The Financial Post, Terente 
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a timely 
investment suggestion 


i ow we ee ee ee eee ee eee ee 


BEFORE DECIDING 


get the booklet- and 
record of this Mutual Fund 
from your investment dealer 


TELEVISION- 
ELECTRONICS 
FUND, INC. 








Television Shares 
-Menegemest Corp. 





@ Adelaide Street Eost 
Terente 1, Canedea 
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Mr. Howe wag formerly Minister | 
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By PAUL 8S. DEACON 





comers Worked Well 


Units Have Resisted Declines So Far 


At the time, 
siderable 


there was con- 
debate in the in- 
vestment community about 
the relative merits of the 
debentures and the shares, 
separately and as units. 
Here's The Record 

For instance, back in mid- 
April, Trans - Canada units 
($100 debenture plus five 
shares) were trading at $207, 
the shares were $37% each, 
and the “stripped” units 
($100 debenture plus two 
shares) were $127 42. 

The $207 price for the full 
units, less the $138.75 market 
value of the five shares, put 
a value of $68.25 on the de- 
benture part of the unit. The 
$127.50 price of the stripped 
unit, less the $55.50 market 
value of the two shares, put 
a value on the debenture of 
$72.00. 

Why the debenture part 
should have had such a 
different value is not readily 
apparent, although investors 
buying the stripped deben- 
tures may have been willing 
tO pay some premium for 
what they regarded 4s a less 
volatile unit. A unit which 
contained two shares, it 
might be argued, was likely 
to be more stable than one 
which contained five. 

When the market was 
climbing, the units with the 
larger number of shares 
showed more _ spectacular 
climbs, because the deben- 
ture element changed little in 
price. With the stock market 
down, however, the apparent 
value placed on the deben- 
ture has risen, and this has 
tended to restrict the decline 
in price of the stripped units. 

This is illustrated in the 
units shown in -the accom- 
panying table. Westcoast de- 
bentures with no_ stock 
attached are selling around 
$80 per $100 debenture— 
about the same _ value 
attached to them back in 
1956 shortly after they were 
first issued, but nearly $10 
above their level early in 
June this year. The shares 
have dropped sharply since 
June, although they’re up 
more than the units (no 
longer traded as such). 

Trans-Canada debentures, 
which still trade with two 
shares attached, have an 
apparent market value’ of 
$7442 per $100 debenture, 

















, 


compared with $66 in June 
and $59.50 when they first 
started trading. 

If the stripped Trans- 
Canada units. or even the 
original units, had been held 
from mid-April till now, the 
decline in price would have 
been less, percentagewise, 
than the drop in the 
In no case has the 
been severe: from 
$205.75 for the full units: 
0.4% from $127% to $127 
for stripped units; from $27%%4 
to $26 % (5.6%. ) for the stock. 

Shares Down More 

In the case. of Quebec 
Natural Gas, the units have 
shown a greater edge over 
the shares. In April, for in- 
stance, the shares were being 
traded around $2715 each and 
the full units ($100 deben- 
tures plus four shares) at 
$170. The’ stripped units 
(with two shares) now are 
around $117.50 and the shares 
at $18, which would give a 
value to the full units of 
$153.50. Thus the units have 
dropped in value by only 
10% compared with a 35% 
decline in the shares. 

On the evidence so far, the 
units have performed their 
function quite efiectively. Not 
many securities in today’s 
stock markets have held up 
as well, When markets were 
booming earlier in the year, 
the units didn’t go up as much 
as the shares, but the gains 
were still large. Except for 
Westcoast, which now 
starting operations, the units 
have outperformed the shares 
so far. 

For the long pull investor 
convinced of the ultimate 
success and earnings possi- 
bilities of the companies 
themselves the shares un- 
doubtedly have the greater 
potential. 

But in 
markets, 


shares. 
decline 
$207 to 


iS 


uncertain” stock 
units have had con- 
siderable merit. Any im- 
provement in the _ bond 
market should also work in 
their favor. 

The units are not first 
mortgage bonds (the deben- 
tures rank just ahead of the 
common stock), but they are 
giving some of the stability 
of a bond while providing 
promise of greater rewards 
when the projects start to 
earn money for the share- 
holders. 





Irving Seeks 


Frem Our Own Correspondent 


FREDERICTON — K, rv- 
ing is prepared to build a $16- 


million kraft pulp mill at Lan-| 
easter, on the outskirts of Saint} .n4)1 seme time later 


‘John, provided he can get a 
| guaranteed water ‘supply. 
He told Saint John city council | 


Water Deal 
As Kraft Plans Revived 


the proposed new mill would re-| 


quire 23 million gallons of water 


a day for 350 days a year. 

He was willing, he added, to 
enter into a contract, under which 
the city would receive $72,250 
annually over a 25-year period, 
for water provided to the new 
plant and Irving Pulp & Paper 
Co.’s sulphite pulp mill at Lan- 
caster. 

An 18-in. pipeline from Loch 
Lomond across the Reversing 
Falls bridge at an approximate 
cost of $500,000 cas been sug- 
gested. It is stated it would sup- 
ply the required gallonage for 
both plants, and could be com- 
pleted in about six months. 

The company, it is understood, 
is prepared to reimburse the city 
for the pipeline by means of a 
fixed annual charge of $35,000 a 
year for 25 years, plus a charge 
of % cent per 1,000 gallons of 


| water used. This rate would be 


opened for review at the end of 
25 years. 

This would amount to $40,250 
annually the city would. receive, 
and the combined annual pay- 
ment would be $72,250. 


| kraft mill as part of an $18 mil-| - 
Add: Other income .. 4 





posal under consideration. 
ee mene council may 


It's 


final decision may not 
Irving Pulp & Paper has been 
/considering construction of a kraft 


pulp mill for some years. 
sulphite production and build a 


lion capital expenditure program. 
The sulphite expansion was car- 


ried out, but the kraft end of the |! 


program is still under study. 





iN ew Growth Fund | 


| 





Formed by ISC 


Growth Fund of Canada, 
be launched next month by In- 
vestors Syndicate of Canada. The 
fund will concentrate its assets | 
in common stocks for growth. 
Income will 
rather than being distributed to | 


shareholders in :he form of divi- | 


dends. 
Investors Syndicate is the man- 
ager of Canada’s largest mutual 


‘region served, The 
‘involve 


‘other revenue 
‘erating and general expenses 


| special 
| 1954 


' Dobson 


cial 


| lished 
Canadian Applied Research Ltd. 
| acquired. 


| trailers; 
| tractors; 
| for 
| wide range of specialized electro- 

| mechanical products, equipment and 
| systems; automatic computers; flight 
| Simulators; 
| picture equipment. 


| viously 
7 
| the chairman and president. 


_ industrial 


'and which we now import, 
~| larly from the U:S. 

| “Only in this way can we hope to | 

reduce our staggering trade deficit 
| with the U.S. and at the same time 


discuss | 
it at its Oct. 14 meeting although | 
be made. 


In 1952, | 
it announced plans to expand its 


| Shares o/s at Jaly 31: 


A new mutual “fund, Investors | 
will | 


| Prepaid exps.é 
! Algoma Steel shs. at 


be reinvested, | 


eee ee ee 


Quebee Telephone Bonds 


Offered at 6.13% Yield 


MONTREAL (Staff) — Quebec 
Selephone Co. has estimated that 
its construs expenditures in 
1958-59 will 

It 


LION 
be 
is anticipated that an 
tional $4 million will be s; 
of the years 195 9 and 
The capital program in 
alone will be double that 
1955-56 period 

Proceeds fror the offering 
which is being made by Credit 
Interprovincial Lid. and Green- 
shields & Co. of $3 million 6% 20- 
year general mortgage sinking 
fund warrant-bearing bonds, Se: 
ies C, will be used to finance the 
increase in facilities and the ex- 
pans <OMmpany service heces- 
sary to meet requirements o the 
— am will 
outlay of an e nated $6 
million this year. 

It is expected that any tion- 
al amounts required for such pur 
poses will be provided from other 
resources of the company, includ- 
ing proceeds of additional financ- 
ing which may be undertaken in 
1958, nature and amount of which 
is not yet known. 

For the eight nded 
Aug. 31, 1957, consclidated net 
profit amounted to $647,674 com- 
pared with consolidated net profit 
of $780,798 for the full year 1956. 

In the eight months, operating 
revenue amounted to $3,507,166, 
$151,165, and 


‘ at ry 


ion of 


a *| Gg ‘ 


month ‘ 


Op- 
$1,- 
810,176. 

The Series C bonds carry 
runts to purchase 25 shares 
$1000 up to Nov. 1, 1962, at 
per share (recent price, $18! 
Price of the current offering 
98.50 to yield 6.13% 

The bonds are non-callal 
refunding purposes prior to Nov 


Wal 
per 
$20 


, 
ie IO! 


Company 
Reports 


fo assist readers in appraising and 


comparing company financial state 
ments. The Financial Post has a uni- 
form method of presenting corporation 
accounts Variations from the compa- 
nies’ pubMshed reports are footiuoted 


Heavy industry 


A. V. ROE CANADA LTD., con- 
solidated net profit of $7,177,001 for 

ear ended July 31, 1957, was 19.8% 
lower than previous fiscal 
net of $8,954,458. 

Not included in net profit figure 
is $750,000 ($388,750 after tax adjust- 
ment) recovered in the 1956-57 year 
but. relating to expenditures on a 
development program in 


years 


Main reasons for the decline in net 
profit, say Chairman Sir Roy H. 
and President Crawford 
Gordon, were increases of $4,814,294 
in depreciation and $914,537 in spe- 
aeronautical development ex- 
penditures. 

Consolidated sales totaled $234.- 
811,024. In the 1955-56 fiscal year, 
sales amounted to $202,767,101; the 
latter figure included sales of sub- 
sidiary Canadiam Car Co. for 10 
months only. 

Two new subsidiaries, 
Steel Wheel Ltd. and 
Thermo Control Co., were 
in 1956-57, and a third 


Canadian 


Product line added the 


year 
steel 


during 


railway equipment and 


all types of rolling stock: highway 
diesel powered trucks and 

refrigeration —a 
the transportation industry? a 


and specialized 


“Few of these products have pre- 
been made in Canada,” 


Capital expenditures during the 


| year totaled $10,301,778, and $1,299.- 
607 
| earnings on long-term research and 


was charged against current 


development projects in the aero- 


| nautical field. 


“Canadian industry has a vital role 


to play in the social and economic | 


development of our nation,” 
chairman and the president. 

“To the greatest extent practicable 
independence must be 
achieved. -We must ourselves pro- 
duce more of the products we need 
particu- 


says the 


provide employment for our rapidly 
increasing population. We cannot 
expect forever to finance this deficit 


| by long-term foreign investment as | 


has been the case so far.’ 
Outlook for A. V. Roe is favorable. 
say the chairman and president. 


“Continuing satisfactory results are | 
and | 


indicated in both commercial 
defense fields.” 


Company now has approximately | 


2,700 shareholders. 
Annual meeting is Oct. 24. 


CONSOL. INCOME ACCOUNT 
Years Ended July 31: 1957 1956 
$ 
Net oper. income. 


1,318,751 
4.008 .200 


Net earnings 

Less: Deprec. 
Spec. devel. expend, 
Interest ........- 
Income taxes 

Net profit . cove 

| Less: Com, divds. eee 

Surplus fer year : 8,944,458 

Earnings per Share and Dividend Record: 
Common: Earned . $1.51 _ 11 

Paid 30.60 

tRepresents 3 quarterly dividends, 


Common. n1.p.v. 


As at July 31! 
$972,941 
78.417,404 
27.706.991 
7.007 236 


$3,735 
tT 43.383 
19,341,904 


Cash 

Accts. 

Inventories Setwe 
Tetal curr. assets . 


19,787,322 
at cost 1,711,550 
645,827 


cost 
Other invests. 
Misc. assets .... 
Fixed assets? . 
Tota 


eee 601,471 
**ee8 806,904 


tal assets eee 


Due bank 


Accts.. etc.., 
ng-term debt install 1 441,566 
Tetal curr. liads. 54,208 833 


fund, Investors Mutual, which has | Be Pension fund 


assets of some $150 million. 


A retirement savings plan, to) 


which individuals may make tax- 
exempt pension contributions 
within certain limits, will be 
operated in conjunction with the 


The council has taken the pro- new fund. 


eh el ce 





Deferred inc. tax .. 


capital expenditure 


gram amounted to 
$5,600,000 as at July ta ent, 


e 


Ph FF 


. + 
SEU 


Canadian | 
estab- 


included Budd type stainless | 
rail | 
, diesel cars; wrought steel wheels for | 





motion 


say | 











21,195,231 | 
123,500 | 
385,070 | 

7,971,003 | 


8.954.458 | 
10,000 | 


4.763.500 4,237,500 | 
CONDENSED CONS. BALANCE a 


35,422,675 | 
693,459 


RNG .500 





1973. Otherwise, 
mable at the option 
we? until Nov 
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1958, at 
reas idl 
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$5,132 
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lephone 


mpany plans 
tele pnones 


hs 
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$3. 050 000 
and 4'4°. first 
inking fund 
and 1972 
and 6°. ;: 
gage bonds. due 
1977; $111,000 4: 
mortgage seria! 
idiarv con 
1957-64 
3.f 


con 
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mor? 
cy 
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(ner 
196: 


544° 


r ic 
i Onacs. 
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ipany 
196 9} 
redeemabl 
$0 par: 794 5% 
A cumulative s.! 
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$1 Million Expansion Planned 
For Rolls-Rovce at Montreal 


a 
MONTREAL (Staff) Rolls- 
Royce of Canada Ltd. plans a 
J expans Montreal 
plant facilities 
Cost $i muillor 
27,000 sq. fi 
Principal reason for this m 
the heavy demand for 
Vickers Viscount, powered by 
kolls-Royce Dart turbo prop 
engines, and the increa: 
of the Fairchild fix 
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Canada, and the first aircraft 
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t is named the Friendship and Is 
a Dutch design 
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As well this summer Grumman 
Aircraft Engineering Corp., Long 
Island, announced plans for 1! 
twin prop-jet Gulfstream, 370 
mph pressurized executive alr- 
craft powered by the more power 
ful Dart 529 engine. 


As a result of 
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addition to the 
which provide for 


this expanding 
it will 
in 
lines 

en- 


states, 

overhaul] 

existing 
Nene jet 


_—_ 
iine 


gines which power the RCAF T-33 | 


J-34 line 
plants for 


han- 
the 


jet trainer, and the 
ling the power 


October 12, 1957 THE FINANCIAL POST 


Whi did me we tr 


{ an “omana Sout ws Bondo” 
ax | Deo CUA rite ag 


eel MWries 











CANADA SAVINGS BOND 
Canadas safest investment 
with an average yield of 4.46%. 
Denominations $50, $100, $500, $1,000 and $5,000 
Individuals may buy up to $10,000.) Can be cashed 


at full face value anytime plus accrued interest. 
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On Historic Tree 
From Our Own Correspondent 

VICTORIA A 1.300 vear-old 
Douglas fir, in the heart of the 
forest fastness 45 miles northwest 
of this farthest west capital of 
Canada, ha marked for pos- 
terily 

Ralph C. Pybus, 
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Canadian C 
nailed a bi 
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WHAT DEATH MAY__ 
MEAN TO A 


CORPORATION 


MANUFACTURERS 


LIFE offers: 


@ Low cost Business 
Life Insurance 
for every kind of 
organization. 


@ Special consideration 


WHEN A STOCKHOLDER DIES 


The widow or heirs may demand a say in management. 
Profits may have to be shared with a non-productive owner. 
A competitor or totally unqualified stranger may buy the 
deceased’s stock. 


THEN THE BUSINESS SUFFERS 


through interrupted business, 
through unsettled personnel, 
through declining profits... 


unless THERE IS A BUY AND SELL 


for those in later 


years or with 
impaired health. 


© Pension Plans 
for big and small 


businesses. 


AGREEMENT BACKED BY LIFE INSURANCE 


Such an arrangement guarantees shareholders: 


The right to buy the deceased's stock. 
Immediate delivery of the necessary casn. 
No interruption of management policies. 


And heirs of the deceased are assured of: 


A guaranteed market for their interest at a fair price. 
Immediate cash payment. 
No delays, no worries, no risk. 


For full information on how you can protect YOUR business just call the 
Man from Manufacturers in your locality or write direct to our Head Office. 


THE 


MANUFACTURERS 
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INSURANCE LIFE COMPANY 


HEAD OFFICE: 200 Bloor St. East, TORONTO 
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The Editorial Page 





The Brass and the Grass 


If the Liberal party really wishes to. create 
the impression that its brass is seeking guidance 
frorn the grass, it should do something to offset 
the statement made by the president of the 
Liberal Association after the Association meet- 
ing September 30. Q 

In announcing that the Liberal convention 
would take place not (as had been rumored) in 
the west or the Maritimes, but in Ottawa, Mr. 
MacTavish explained that the party’s secretariat 
was located in Ottawa and the executive didn’t 
want to go to the expense of moving it to a 
convention city. 

This may have been an attempt to display 
a laudable frugality, but it creates an un- 
fortunate impression that the party officials 
still want the voters to come to the party, rather 
than the party going to the voters, This is pre- 
cisely the impression that helped defeat the 
Liberals last June. , 





. of 
They are Exaggerated 


Unemployment Insurance may be partly re- 
sponsible for the very high “participation rate” 
of Canadians in the labor force — the Jarge 
proportion of Canadian adults listed as mem- 
bers. This high participation rate surprises the 
statisticians, and its failure to decline surprises 
them even more. 


When a Canadian enters insurable employ- 
ment, he makes regular contributions to the 
Unemployment Insurance Fund. If he decides 
to withdraw from the active labor force, he 
rarely does so under circumstances that would 
involve loss of those benefits. One way or an- 
other he manages to remain “capable of and 
available for work” — but unemployed — as 
long as the benefits last. This may be almost 
two years. In the meantime, the person con- 
cerned remains on the books as a member of 
the labor force, and as part of the unemployed 
population. 


The fund is not, of course, intended to be 
used in this way. It was established as a con- 
tributory insurance against disaster, not as a 
compulsory savings plan; but many Canadians 
have become accustomed to think of unemploy- 
ment benefits not as something they hoped they 
wouldn't collect (like life insurance) but as 
something they are entitled to get back eventu- 
ally (like a pension fund). 


There’s no doubt that the Unemployment 
Insurance Commission tries to prevent this type 
of misuse, but it’s difficult to prove conclusively 
that a person is not “capable of and available 
for work,” if he or she chooses to claim such 
status. 


It’s possible, therefore, that the size of the 
Jabor force could remain inflated long after a 
decline in its numbers had in fact set in, It’s 
also likely that some of the figures on unem- 
ployment that will be bandied about this winter 
will contain a good deal of water. 


Chicago Looks Northward 


There’s more and more evidence that 
American businessmen are recognizing rela- 
tions with Canada as something to think about, 
not something to take for granted. 


Chicago's Association of Commerce and 
Industry has formed a Canadian-American com- 
mittee. First chairman is Ernest L. Schimmel, 
vice-president, Bell and Howell, and president, 
Bell and Howell Canada. 

Mr. Schimmel’s firm is one of about 300 in 
the Chicago area that have branches in this 
country. The new committee will speak for them 
and for numerous other American companies 
that do business here as importers or exporters. 

Chicago’s move isWery welcome. Importarfce 
of the Illinois city in trade across the border 
doesn’t have to be underlined. Chicago sends 
more goods to Canada, and has a greater share 
in present-day industrial and raw material de- 
velopnient here, than any other American com- 
munity. 

R. H. Percy, U.S. chief of Mr. Schimmel’s 
company, has spoken out in favor of lower 
tariffs on Canadian goods. He is also on record 
in favor of “Canadianizing” branch plants here. 
These are good omens. There should be interest- 
ing results from this Chicago look northward. 
(For digest of address to this new bod? by a 
Canadian commercial attaché see p. 38.) 


Refugees From Marxism 


Here, from Germany, is a sidelight on the 
relative merits of communism and democracy. 


From 1950 to 1956 inclusive the number of 
refugees from eastern to western Germany was 
2.5 million: This works out at an annual’ influx 
of ‘around 400,0Q0 in the period. 


In 1957 up to early September the refugees 
numbered 378,000. This is a monthly rate of 
47,000 or well over half a million for the whole 
year, if it keeps up. 

There is probably no similar exodus going 
on anywhere else in the world, On the assump- 
tion, which is correct, that the people moving 
out are mainly in the prime of life, eastern 
Germany would lose the whole of its labor force 
in about 15 years at the present rate. 


Prosperity in Chancellor Adenauer’s country 
is clearly one-half of the explanation, Wretched- 
ness under communism is certainly the other 
half. 

Dr. Ludwig Erhard, economics minister in 
the Adenauer cabinet, has a forthright way of 
explaining the good times his policies have 
brought. Just ‘before the German election of 
last month, he declared himself a firm believer 
in property and individual economic rights. He 
went on to dismiss “collectivism” as a perni- 
cious delusion. 

Dr. Erhard certainly ought to know. His 
divided country is supplying the best available 
evidence that the market economy is better 
than Marxism. 


Growth Is Assured 


Regardless of what is done to increase Cana- 
dian trade with Europe, this country is now, 


gand will remain, profoundly affected by the 


level of economic activity in the United States. 
For this reason, Canadian businessmen will be 
interested in the following statements by F. W. 
Notestein, director of population research at 


> 


There’s a perfectly good reason for holding 
the convention in Ottawa. It’s much easier to 
atrange full television coverage of the conven- 
tion in Ottawa than it would be in the west or 
the Maritimes—and the full television cover- 
age of the Conservative convention last fall was 
a definite factor in putting that party’ 
and claims before the public. 


names 


In other words, the Liberals want to stay in 
Ottawa because they can reach, by television 
from Ottawa, more ordinary Canadian voters 
than they could hope to attract to any party 
convention in person. Put this way, the decision 
appears in an entirely different light. 


The sooner the Liberals put their affairs 
the hands of an experienced diplomat, the better. 
Each case of foot-in-mouth disease gives 
party that much more ground to recover. 
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Princeton University, 
Atlantic Monthly: 


“So far as the future level of economic 
activity is concerned, the dernographic situation 
in the ‘near future looks highly favorable. 
Growth undoubtedly tends to stimulate econ- 
omic activity in a wealthy country that at times 
has experienced difficulties in maintaining a 
sufficient demand to utilize fully its productive 
facilities. The task of providing the goods and 
seryices that will be required in the next twenty 
years for an expansion ranging from one quarter 
to one third or more of the present population 
shoul give no small amount of stimulus to the 
economy. 
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“When, as in our case, this growth is 
especially rapid outside the working years of 
life, the stimulus to the labor market should be 
particularly strong. This trend is  arked be- 
tween 1955 and 1965. In the census projections 
the population outside the working ages grows 
from two to three times as fast as that between 
20 and 65 years. Until 1965 the slow growth of 
the working ages should furnish a powerful 
buffer to the risks of unemployment that might 
come as automation replaces both industrial and 
clerical workers. Indeed, thanks to our peculiar 
age structure, we may go far in achieving the 
productive gains of automation without a major 
disruption of the economy.” 


Dr. Notestein goes on to describe the situa- 
tion from 1965 to 1975, which he says is less clear 
and which could bring about a sharp change in 
the population pattern, requiring major econ- 
omic adjustments. For the present, the American 
market for goods remains hungry and the 
American working force is almost certain to 
remain very fully employed. 


Piecemeal Socialism 


How would you like to be a minority share- 
holder in a corporation whose majority interest 
was held by a socialist government? 


This could happen to some inveséors in the 
United Kingdom if the Labor Party returns to 
office. At the party convention this month, 
members voted to accept a plan to gain govern- 
ment control of key industries, not through out- 
right nationalization, but through purchase of a 
majority of the companies’ shares. 


This looks like a simple and painless way of 
achieving nationalization without seizure. It’s 
an ingenious scheme designed to appeal to the 
middle-of-the-road British voters who are re- 
pelled by the thought of outright government 
ownership. 

The question is, Will they be any less re- 
pelled by the present scheme? It involves, in 
essence, asking the British public to pay taxes 
or buy government bonds so the government 
can use the proceeds to buy common stocks— 
and buy them under circumstances which are 
bound to depress the market and cause ordinary 
investors to think twice before providing any 
capital the firm might need. 


It involves, also, the creation of boards of 
directors whose primary concern will be some- 
thing other than the efficient direction of the 
business of the firm. Put one way, this is re- 
ferred to as “taking account of the national 
interest”; put another way, it’s letting political 
considerations affect business. judgment. Take 
your pick. 

The Labor party is. retreating from nation- 
alization because it has not been a success. In 
particular, nationalized industries have found 
it impossible to protect the public interest 
against pressure of wage demands with potent 
political backing. There is no reason to believe 
that nationalization-by-share-purchase would 
be any more successful, and the prospect of 
such an undertaking may scare off the private 
capital Britain needs to put her basic industries 
into a stronger competitive position. 


Why Not Use It? 


The Citizens Research Institute devotes a 
pamphlet to the ancient question of Senate re- 


form. It comes up with the unexciting conclu- ° 


sion that probably our so-called Upper House 
will have to stay the way it is. 


Perhaps, as the Institute suggests, the Senate 
survives in its present form rather because of 
what it appears to be than because of what it is. 
It doesn’t really protect minority rights any 
more; they are better safeguarded by the cus- 
tomary regional make-up of the national 
cabinet. 


But the Senate was set up to be a bulwark 
of the provinces, perhaps especially Quebec and 
the Maritimes, against undue federal authority. 
For this reason no proposal to abolish it will 
ever get anywhere at all. 


Still, there might be merit in an age-limit, 
75 or 80 years, and in appointment of some 
members by the provinces. These changes would 
at any rate prevent the Senate from becoming a 
haven for elderly gentlemen of one party. 

Any prime minister, of course, can reform 
the Senate to some degree without legal change. 
He can make appointments on the basis of ability 
and public service in other fields besides politics. 
Then he could give the senators more interesting 


- work to do than hearing divorce evidence, now 


their staple diet. 


There are some excellent brains in the 
Senate. The country should make full use of 
them in this period of tremendous growth of 
the public business. 3 





Napier Moore's 
Seratceh Pad 


LONG AGO, BY ROYAL FAVOR, 
tnere were created the baronies of 
Nova Scotia. Such were the difficul- 
ties Of travel at that time that the 
barons could never manage to set foot 
on the territory covered by their 
titles. To overcome this heraldic 
probiem, a smail plot of old Scottish 
soul, on the Esplanade of Edinburgh 
Castile was by Royal Proclamation 
deciared to be part of Nova Scotia. 

Fioyd S. Chalmers, president of 
Maclean-Hunter Publishing Company, 
telis me that his wife and he visited 
Edinburgh Castle on September 24. 
And there, at the spot that is forever 
Canada, they found a kilted and very 
Scottish looking gentleman tenderly 
placing a wreath of flowers. 

Speaking to him they discovered 
that he hadn't a very Scottish ac- 
cent, that his name was Donald S. 
Sinclair, and that he came from New 
Glasgow, Nova Scotia. 

Mr, Sinclair was a lifelong friend 
of the late Angus L, Macdonald, for 
many years Premier of Nova Scotia. 
On September 24, at the Cape Breton 
end of the Canso Causeway, a cairn 
was unveiled as a memorial to “Angus 
L,” as he was known to every Nova 
Scotian. Being away from Canada, 
Mr. Sinclair went to the only part of 
his province that lies within the Brit- 
ish Isles, and at the very hour the 
cairn was being dedicated in Cape 
Breton, he paid his own tribute. 

With him was his son, Lt.-Col. J. M. 
Sinclair, of the Canadian Joint Staff 
in London. 





IN NORTH AMERICA the word 
Scotch is used much more freely as 
an adjective than it is in Scotland. 
There the purists insist that Scotch 
may properly be used only in connec- 
tion with two products—woollens and 
whisky. 

In a gust of research, Mr, Chalmers 
plodded through the Edinburgh tele- 
phone directory and discovered that 
the word Scotch appears only twice. 
Once to supply the number of the 
Scotch Whisky Association, and, sec- 
ond, to give the number of the Scotch 
Wool and Hosiery Stores. 

Whether or not the wofd Scottish is 
an acceptable adjective is a subject 
for further debate. Dyed-in-the-wool 
sticklers maintain that the correct 
term is Scots. But the Edinburgh tele- 
phone-directory says pooh to this. 
There are only two entries under 
Scots—the Scots Ancestry Research 
Council and the Scots Guards Asso- 
ciation Club. On the other hand, there 
are three pages of names beginning 
with the word Scottish. 

. * 7 

A MATTER OF GRAVER CON- 
CERN to Scots and Sassenachs alike 
is that the price of Scotch (whisky 
that is) has been raised by ls, 3d. to 
37s. 6d. a bottle. 

a a ” 

ON OCTOBER 1 the British postal 
rates went up. Letter rate is now 3d. 
instead of 242d. And it wasn’t in 
Scotland that on September 30 a man 
went into a post office and bought an 
enormous number of 2'2d. stamps 
under the impression that by getting 
them at the old rate he was outsmart- 
ing the Government. On the day be- 
fore the increase became effective, the 
post office which handles most of the 
letters and parcels mailed in Lon- 
don’s City and West Central districts 
was jammed with sacks. Officials re- 
ported that between three and four 
million extra items were taxing the 
sorting staff. They included 1958 
calendars and even Christmas cards. 

* + 

ALL OF LONDON’S MORNING 
AND EVENING newspapers have 
raised their prices from 2d. to 2!2d. 
Reason, increased production costs. 
Higher wages, transportation, tele- 
phone rates, etc. enter into the pic- 
ture, but the main factor is the price 
of newsprint, now £60 ($168) a ton. 
Prewar price was £10 ($28) a ton. 
With far fewer pages than Canadian 
papers, the London journals have 
such huge circulations that they con- 
sume vast quantities of newsprint. 
Last year the Beaverbrook group 
spent $23,044,000 on it, and the Daily 
Mail group $21,000,000. 

- ~ * 

AT DAWN ON OCTOBER 1, a 
queue was forming outside of Lon- 
don’s Drury Lane theatre. The line- 
up was fo. tickets for a show which 
doesn’t open until next April. In the 
box office were 12,000 letters, most of 
them requesting tickets for the open- 
ing night. The show? That phe- 
nomenal Broadway smash hit, “My 
Fair Lady,” with thrée English stars 
and a “book” based on George Ber- 
nard Shaw’s “Pygmalion.” 

By London standards, prices for the 
musical are high—$3.50 for orchestra 
seats. Compared with New York's 
box office price of $8 and the speculat- 
ors’ price of anything up to $100 a 
pair, this is a fleabite. 

Drury Lane Theatre holds 
people. In two days the house was 
sold out for a year. Theatrical re- 
porters figure the show .may run for 
four or five years. 
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“GO CLAIM YOUR EARLDOM,” 
demanded Harold Wilson from the 
platform at the Socialist Party con- 
ference in Brighton. He was address- 
ing Prime Minister Macmillan, who, 
of course, wasn’t there. 

There have been four Prime Minist- 
ers of Britain since 1945, three Con- 
servatives and one Socialist. Only the 
Socialist donned the ermine — Ear! 
Attlee. Which Mr. Macmillan has 
neatly pointed out. 


Stop Me, If— 


Four card sharps got together in a 
compartment on the train and a tense 
contest ensued. Suddenly, the dealer 

is cards down and said: “This 
game is crooked.” 





“What makes you think so?” queried. 


the man on his left. 

“I can tell” replied the dealer, “be- 
cause that guy is not playing the cards 
I dealt him.” 
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Post Scripts 





Good Roads Chief 

In his capacity as public 

minister, Premier Hugh John Flem- 

ming of New Brunswick presi- 

dent of the Canadian Good Roads As 
sociation 

He leads CGRA 

what prom- 


, 
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ises to be the 
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nost active road- 
building year in 
history 

Flemming be- 
comes 36th pres- 
ident of the As. 
sociation, estab- 
lished in 1914. 
t's the most 
powerful and 
vocal advocate 
of better roads 

The roadbuild- 
ing business in 
Canada today is 
valued at nearly 
$900 million and is growing steadily. 

Flemming, 58, was raised in an at- 
mosphere of public service, has con- 
tributed much to the public, business 
and fraternal life of his province 

He was born at Peel, in New Bruns- 
wick’s Carleton County, on Jan. 5, 
1899, a son of the late J. K. Flem- 
ming and Helena Flemming, both 
Scots-Irish, 

His father was premier of New 
Brunswick from 1911 to 1914 and 
when he later sought membership in 
the House of Commons, young Hugh 
John got his first baptism in political 
campaigning. 


MR. FLEMMING 


Flemming has been secretary-treas- 
urer and manager of Flemming & 
Gibson Ltd.; president of Bristol 
Woodworking Factory Ltd.; president 
of Woodstock Woodworking Factory 
Lid, 

He is a director of Maritime Trust 
Co.; J. W. Boyer & Co. Ltd.; S. W. 
Bell Ltd. Well-known among lumber- 
ing organizations, he Is a director of 
Maritime Lumber Bureau and of the 
Canadian Lumbermen’'s Association. 

He has two sons, Hugh John, Jr., 
in the lumber business in Sussex, 
New Brunswick; and Frederick Ger- 
ard (“Moose” to sports fans), who 
last season was a member of the Syra- 
cuse Chiefs in the Eastern (baseba!!) 
League 

> > > 


Electrical Industrialist 

President-elect of the billion-dollar 
Canadian Electrical Manufacturers 
Association is Thomas J. Bell, presi- 
dent, Fiberglas Canada Ltd.. Toronto. 
He was elected this week at the As- 
sociation’s 13th annual meeting cur 
rently being held at Niagara Falls. 
Ontario, replacing Col. R. D. Hark- 
ness, president, Northern Electric Co. 
Ltd., Montreal, as CEMA prexy. 

Born at Southampton, Ont., in 1914, 
“Tommy” Bell received his prelimin- 
ary education at Ridley College. In 
1936, he graduated from the Univers- 
itv of Toronto, with a B. Comm. 

His first job took to Federal 
Wire & Cable Co. Ltd., where he be- 
came cost accountant and the Guelph 
firm's.s2nd employee. A facility for 
the financial end of business plus a 
natural ability for management led 
him to assistant secretary-treasurer 
in 1938, and assistant to the president 
in 1940 

World War II was then in full 
swing and, like many young execu- 
tives of his generation, he had been 
spending his spare time with the 
COTC unit at Guelph. He served 
with the Reserve Army during 1941, 
was posted to active service in Janu- 
ary, 1942, and, by the end of that vear. 
Lieutenant Bell joined the 12th Field 
Regiment, RCA, then in England with 
the 3rd Infantry Division. 

After landing with the initial in- 
vasion at Normandy, he was later 
transferred as a captain to the 15th 
Field Regiment in what he terms “one 
of the briefest new postings on rec- 
ord.” Within two hours, he was 
wounded while serving in a forward 
observation post at the Scheldt estu- 
ary action. iy 

After two months’ hospitalization, 
he rejoined the 12th and, while serv- 
ing as a forward observation officer 


with the Royal Winnipeg Rifles at 
Delfzil, near the German ‘order, he 
won the Military Cross for heroism in 
action, 

Upon discharge from the army with 
the rank of captain, Bell rejoined 
Federal Wire & Cable Co. Ltd., as 
general manager in 1946. He also car- 
ried his army career over to the non- 
permanent active militia. In 1949, he 
became lieutenant-colonel and regi- 
mental CO, llth Field Regiment, RCA 
(Reserve). 

On civvy side, he was a young man 
going places. Within five years of tak- 
ing over as general manager of Fed- 
eral Wire & Cable, he was made ex- 
ecutive vice-president of the 450- 
employee company. 

In 1955, he left Federal Wire & 
Cable to become executive vice- 
president and a director of Fiberglas 
Canada Ltd., Toronto. Within a year 
he was elected to the presidency. 

It was while with his former em- 
ployer that Bell became interested in 
the work of the Canadian Electrical 
Manufacturers Association. He was 
elected a director of CEMA in 1952 
and became a vice-president of the 
150-member association in 1954. He 
also chaired a number of important 
CEMA operational groups, including 
the Wire & Cable Division and the 
Tariff Committee. 

Toronto club memberships include 
the National Club, the Rosedale Golf 
Club, the Eglinton Hunt Club and the 
University Club. Bell is an excellent 
golfer and shoots in the low 70s. His 
other outside interest is riding. 

He is married to the former Mrs, 
Gertrude McGregor of Hamilton. 
They have two and four 
daughters. 
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Bus Man 


Probiems affecting the nation’s 
motor bus industry were given a 
thorough going over at the 21st an- 
nual meeting of the Canadian Motor 
Coach Associa- 
tion in Calgary 
this fall. Beset 
by rising costs 
and demands for 
better service, 
representatives 
of Canada’s 12 
major bus trans- 
port firms ex- 
changed ideas on 
common i prob- 
lems. They also 
elected a new 
president, Rob- 
ert L. Borden. 

‘Bob’ Borden 
has watched and 
matured along 
with the growth 
of Canada’s bus transportation. He 
has seen it progress in number of 
vehicles, their changes and service, 
from the depression to the good tines 

As head of Greyhound Lines of 
Canada Ltd., and as president of the 
Canadian Motor Association he is ful- 
ly aware of the problems within the 
industry. 

“We shall continue to tackle the 
problem of meeting the demand of 
the public who now require better 
service. We recognize that compe- 
tition is acute, but we feel that 
through improved service and as 
Canada’s population increases, we 
wil] continue to obtain our share of 
the transportation service,” says Bor- 
den. 

The new president was born in Ed- 
monton 42 years ago. After finishing 
school there, he took his first trans- 
portation job with Canadian Nationa! 
Railways. 

Borden has been vice-president of 
the Canadian Motor Coach Associa- 
tion for 15 years. He is a director of 
the National Bus Association, Chicage, 
and carries membership cards in the 
Calgary Chamber of Commerce, the 
Dominion Chamber; and the Cana- 
dian Good Roads Association. His 
chief hobbies are fishing and hunting. 

The Borden family consists of his 
wife, Isabelle and two pretty daugh- 
ters, Robin, 14 and Susan, 6. They are 
members of Wesley’s United Church 
in Calgary. 


MR. BORDEN 





What Others 
Are Saying — 





Editorial of the Week 


Civil Defense 
Chariottetown Guardian 
The reason why ‘civil defence exercises have 
been more or less a failure is that the public and 
the officials themselves have very little confidence 
in their efficiency in an emergency. 


How could cities like Montreal, Toronto or 
Winnipeg or, for that matter, cities of any size be 
evacuated in the few minutes which would elapse 

ling aircraft—not to 
mention long range muissiles—and the actual ai- 
tack’? And if by some miracie as yet unknown this 
could be done, where would the millions of dis- 
placed persons go and how would they be sheltered 
and fed? How would they be protected against 
radioactive fallout which certainly would not be 
confined to any particular area? 

> 


The Government will have to convince the 
people that civil defence has some practical meane- 
ing and not merely theoretical meaning if it exe- 
pects any worthwhile meastire of public co-opera- 
tion; So far, nothing that has been said or done 
has conveyed that impression 


Other People’s Views 


MORE COMPETITION would probably be 8 
good thing, comments the Calgary Herald, “but 
the Canadian Broadcasting Corporation is one of 
the facts of Canadian life. We need it to grow as a4 
nation. It may cost us money to be Canadians, 
We think it’s worth it.” 


TRAFFIC CONGESTION is not new in Cane 
ada, points out the Montreal Gazette which recalis 
that: “As early as 1842 the British regiments giving 
amateur theatricals in the old Theatre Royal on St. 
Paul Street (near Bonsecours Church) made ar- 
rangements that all the carriages would move in 
one direction only along that part of St. Paul 
Street for the evening, to prevent a traffic jam.” 


IT DOESN’T MATTER TOO MUCH who de- 
velops Canada’s iron ore, thinks the Ottawa Citizen, 
“as long as it is done under Canadian rules. It is 
inconceivable that Krupp’s commercial interest 
here will give him any political influence, anv 
more than it has given American investors much 
political weight. Moreover, if Krupp does not get 
iron ore from Canada, he will get it elsewhere, and 
Canada will have gained nothing. 

THE REAL REQUIREMENT in this highway 
safety business, says the Brantford Expositor, ‘is 
to remove irresponsible drivers, regardless of their 
financial status or ability, from the roads until 
they provide proof of responsibility both of pdécket- 
book and brain. The trduble and the tragedy is 
that these careless or incompetent drivers too often 
remove innocent parties—permanently, by death 
or maiming—while as likely as not escaping in- 
jury themselves.’ 


POLICE AND POLICE CARS should be easily 
identified, declares the Quebec Chronicle-Tele- 
graph. “Our police should work in the open. We 
do not like the idea of any secret police... More- 
over there are times when it is important that the 
police car be readily recognized . . . If the con- 
stable on duty has to rush to the scene of an 
accident, he needs some unmistakeable insignia 
that will cause motorists to yield the way to him.” 


IF WE ARE COMPELLED to imitate the Ame 
erican give-away policy én wheat, observes the 
Victoria Times, “at least the Canadian Government 
should not imitate its cause, the American system 
of rigid farm price supports that inevitably en- 
courage surpluses. The United States perhaps can 
afford this sort of economic lunacy when grain pro- 
duction represents a small] fraction of its economy, 
We cannot afford it as more than a temporary 
measure of relief when grain production is a very 
large item in our economy and large exports—- 
paid for in cash—are essential to our prosperity.” 
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Tougher Flu Virus May Be Next 


Asian Bug, Like Spanish of 1918, Could Change from Mild to Lethal 


By J. B. McGEACHY 


I propose to write about epi- 
demics, pest and present, with 
some reference to the one cur- 
recently know as Asian flu. 

Medical subjects like this are 
hard for a non-medical] journa!- 
ist whose only role in the world 
of healers ig that of, grateful 
patient, 

The difficulty arises when, as 
in the case of Asian flu, there 
ere controversial, open or 
hypothetical question, on 
which good physicians might 
differ. To come to the point 
right away, this new brand of 
flu doesn't seem to be danger- 
ous now; but judging by past 
history it could become ex- 
tremely dangerous within a 
year or even shorter time. So 
some doctors believe. 

The interesting and alarming 

question about Asian flu is this: 
Could it be the forerunner of 
‘an attack’of the Spanish flu 
that killed at least 21 million 
people, and perhaps twice as 
many, in 1918-19197 This ap- 
pears to be possibility (1 
quote a very eminent doctor) 
and precautions may be neces- 
sary even if the possibility is 
a remote one. 

To explore this point calls 
for a few technical data. Asian 
flu, it ig not in doubt, is caused 
by a virus of the type A influ- 
enza to which the Spanish 
variety also belonged. A virus 
is’a one-cell living creature.so 
minutely small that it can be 
observed only with an elec- 
tronic microscope. It can grow 
and multiply only in living tis- 
sue. 

To get a specimen of an 
Asian flu virus, a doctor or 
technician must ‘obtain mouth 
washings from a person ap- 
parently suffering frorn the dis- 
ease. Then the bug must be 
sieved out, “isolated,” and 
identified under a laboratory 
microscope, Viruses differ in 
shape, size, markings and be- 
havior. The pe pene te of 
viruses by the above method is 
extremely time - consuming, 


— 
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and impracticable except as a 
sampling device in any threat- 
ened epidemic. 

Only a few days ago there 
appeared to be some doubt, 
among several authorities con- 
sulted, as to whether or not 
the Asian virus had in fact 
been “isolated” anywhere in 
Toronto. 

On two points there wasn’t 
any difference of opinion. First, 
the bug had certainly been 
isolated elsewhere in Canada 
and it looked sufficiency like 
the Spanish type to be its 
brother. (Dutch investigators 
have said they're identical.) 


Conquest” by Dr. Ronald Hare, 
professor of bacteriology at the 
University of London. 

Events of 1918-19 

In the early summer of 1918, 
when the last German on- 
slaught in the West had been 
held, a mild type of influenza 
suddenly appeard. It incapaci- 
tated a large number of soldiers 
and civilians without going so 
far as to kill many of them. 
Then it died away as quickly as 
it had arrived. 

But, Dr. Hare goes on, as the 
Hindenburg line loomed 
through the mists of early 
autumn, “something infinitely 





“Disease-bearing 


viruses 


are living creatures engaged 


in a terrific struggle for 


existence. These self-perpet- 
vating bugs have not yet 


conceded defeat by homo 
sapiens.’ 


4. B. MceGEACHY 











Che Canadian 
WHO'S WHO 


1957 EDITION READY NOV. 

@ 1910—First Issved by Times 
Publ. Co., London, 

@ 1934—Inc, ‘Canadien Men & 
Women of the Time’, Editor, 
H. J. Morgan, LL.D., F.R.S.C. 

@ 1932-43—Chief Editor, Sir C. 
G. D. Roberts, U1.D., F.R.S.C. 
TRANS-CANADA PRESS 

TORONTO 1, ONT. 














= 


Second, an epidemic of Asian 
flu was indeed in progress, 

A cold in the head is a fact. 
An epidemic, it seems, is a 
matter of opinion. One hundred 
cases of polio anywhere in the 
Western world would be a 
savage and frightening epi- 
demic. 

One thousand cases of a mild 
kind of respiratory infection 
might just qualify, or might 
not, as an epidemic. Tne cri- 
terion is how much organized 
community actior, if any, be- 
comes nécessary. 

The consensus was that 
Asian flu, certainly at the Girl 
Guides camp at Doe Lake and 
later in Sudbury, had reached 
epidemic dimensions; but the 
attack appeared to be mild. 
Average patient suffered not 
more than four or five days. 
Nobody died unless some lethal 
complication set in. 

On the strength of these facts 
only, this Asian visitation 
might have been dismissed as 
a trivial episode. The disturb- 
ing additional fact is that in 
1918-19 humanity was thrice 
attacked by ‘nfluenza but 
got off very easily the first 
time. The following account 
of these events is mainly from 
“Pomp and Pestilence: Infec- 
tous Disease, Its Origin and 


mysterious in 


more sinister” made its ap- 
pearance. It wes also influenza 
but it was much morte lethal. 
It broke out more or less simul- 
taneously in different quarters. 

It was present in Chungking 
in July, in Persia in early 
August, at the French port of 
Brest about half way through 
the same month, in Sierra 
Leone at the end of August. 
From these centres it spread 
to most of. the world faster 
than any forest fire. 

Soon the death rates in Lon- 
don, Bombay and Toronto were 
rising and falling with singu- 
lar unanimity. Australia at- 
tempted to quaiantine itself 
but by February, 1919, it was 
no bette. off than the rest of 
the world. In August, 1919, 
the disease reached Tasmania. 
At its peak, October 5,‘1918, 
the death rates were the same 
in Boston and Bombay. 

This famous pandemic, as 
origin as any 
other, was no doubt the worst 
calamity of its kind the human 
race has suffered in mode.n 
times. Everyone over 50 must 
have recollections of .t. My 
own memories are of an almost 
continuous procession of fun- 
erals in a prairie Canadian city 
and of the tireless efforts of 
my mother, along with hun- 
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You can save money now and in the future too 
when your office layout plans include Rideau 
free-standing partitions. For these versatile steel 
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no maintenance — last a lifetime. Practical and 
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ve 
as volunteer nurse. 

There was an extraordinary 
Variation in rate of death per 
1,000 population. It was 3.7 in 
Ontario (i.e., 3,700 per million), 
23 in Mexico, 17.9 in England's 
smoky West Bromwich bu 
only 5.1 in Eastbourne 250 ‘n 
Samoa, 40 in China. One mil- 
lion died in North America. 

What happened to the flu 
virus between its inmocuous 
Visit in summer, 1918, and its 
devastating attack that began 
a few months later? Nobody 
attributes intelligence t:» mic- 
robes; they Mave no drain cell; 
They seem capable, however, 
of adaptation to environment. 

The Struggle to Live 

To get this point clearly, le 
us go back to the 
again and remember that bac- 
teria and viruses are living 
creatures engaged in a terrific 
struggle for existence. 

The dangerous ones are the 
disease-causing or “pathogen- 
ic’ parasites of which there are 
hurdreds of varieties. They 
have clearly no moral sense. 
They offer no service in ex- 
change for board and lodging. 
Their mode of life is highly 
anti-social. They torment, dis- 
figure, poison, debilitate, de- 
form and even kill the host. 

In the end they may be self- 
defeating. Death of the body 
they inhabit may leave them 
with nowhere else to go. On 
the other hand, a very weak 
pathogenic bug may quickl¥ be 
destroyed by the anti-bodies 
the host will develop. Thus, 
if it’s possible to imagine any 
sort of mental life among these 
creatures, they face an in- 
soluble dilemma. 

Yet, while grappling with it, 
they can display a quality that 
looks like cunning. The low- 
calibre flu. virus that was 
speedily beater. in July, 1918, 
was evidently replaced by a 
much tougher and more reso- 
lute species. In some inexplic- 
able way, the virus “learned.” 
If this could happen cnee, it 
can happen again. 

There has been talk of using 
a vaccine against Asian flu. A 
vaccine is a killed culture 
of the disease itself. Injected, 
it provokes the creation of 
anti-bodies and thus gives im- 
munity. 

The amount of Asian flu 
vaccine here on hand in To- 
ronto — and no doubt in ther 
Canadian cities — was very 
small a few days ago. There 
was enough only to treat mem- 
bers of hospital staffs and a few 
patients whose debility might 
make them especially suscept- 
ible. Mcreover, this veccine 
was what is called “mono- 
valent.” That is, it would be 
effective only against the par- 
ticular germ identified as the 
cause of the Asian flu. In any 
case, general use of a vaccine 
is not likely to be either prac- 
ticable or popular against a 
mild epidemic already in full 
swing. 

What Can Be Done? 

So, the question arises, what 
if anything should we do for 
protection axainst possible re- 
turn of a toushened Asian flu 
virus? Does mankind simply 
have to sit and wait for attacks 
by really virulent bugs? 

The answer appear: to be 
no, not quite, and perhaps not 
even by a long chock. Humani- 
ty has made progress, it seems, 
in understanding how these 
very small bacterial enemies 
operate; and knowledge is 
power in this field as in others. 

For thousands of years, in 
fact until a few generations 
ago, men did not .now that 
diseases were caused and trans- 
mitted by living things. Early 
physicians like Hippocrates and 
Galen had some sound ideas 
about hygiene. For example, 
the notion that disease might 
come from the alr over marshes 
was an excellent shot; the 
trouble was that people 
thought of closing the windows 
to keep out the air long before 
they thought that putrescent 
material in the bogs might be 
the villain. 

So the race was almost help- 
less before the Black Death in 
the middle of the 14th century. 
Nobody knuws how many 
people perished in that calami- 
ty. The number may have been 
125 million; it may have been 
more. This was nature’s best 
effort, up till now, to wipe out 
our troublesome species; and 
nature uearly won. The pres- 
ent-day atom bomb or H-bomb 
is a minor risk by comparison. 
Far more powerful was the 
minute virus ‘arried in the 
bodies of the rats that infested 
ships; but our ancestors had no 
notion that rats were to blame. 

Even so, the fact of infection 
became common knowledge a 
long time before the germ 
theory of disease. Just as the 
legendary colored woman ex- 
plained that she stopped hav- 
ing children because she had 
found out what was causing 
it, so people noticed long be- 
fore Jenner or Pasteur that 
they were more likely to catch 
the Black Death, or any other 
sickness, if they lived close to 
sufferers than if they breathed 
fresh air in the country. 

During the 1665 ‘plague in 
London there was a gallows at 
Windsor, ready for the hanging 
without trial or judgment of 
any visitor from the capital. 
The royal borough was not to 
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of a paristic inf. ction. Diph- 
theria is aimost extinct. So i 
tuberculosis. Pneumonia now 
is rarely fatal. 

But the parasites, our author 
goes on, are not taking this ly- 
ing down. They have ways and 
means of circumventing some 
of our methods of a‘tack. They 
can mutate and vary; and in 
these ways they often very 
quickly produce species that 
are almost completely resistant 
to the sulphonamide or anti- 
biotic being used in treatment. 
The battle with them is thus, 
most probably, a permanent 
one. At least there’s no reason 
to supoose that disease-bearing 
viruses of terrific potency are 
extinct or will be in our firme. 

There may be, of ccurse, 
something to be said for them. 
They do keep the human popu- 
Jation under control. Malthus 
argued that pestilence was a 
necessdry check to the pro- 
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A safe deposit box is a useful thing to leave your beneficiaries — particularly 
if it contains securities. And it is, of course, one of your execttor’s first duties 
to ensure that your heirs benefit to the fullest extent from any assets you 
may leave. : 
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But, this is only a part of a conscientious executor’s responsibility. Trust 
Officers of The Canada Trust Company recognize the equally important 
duty of acting in the capacity of a friendly counsellor, when the occasion 
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In time to come, members of your family —a son or daughter, for example— 
may welcome the advice of a mature person. Our Trust Officers are particu- 
larly well qualified to act in this capacity. To them, their clients are not 
simply “‘accounts’” —they are people. 
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Chatco Steel 
Still Handling 
Detense Work 


Guaranty Trust Co. of Canada, 

receiver and manager for Chatco thi ok 
Steel Products Ltd., Tilbury, Ont., | ce Sicateed ine Sourenanll 
is continuing plant operations to’ i cliemineall Shopping Genta ee 
meet defense contract commit- comtmied which lene ees pur- 
eatin of Chatco’s chased for $5.5 million by Tan- 
eral line of steel products, koos Yarmon Ltd. and its affiliate, 
; a Tankoos & Co., New York, acting 


ever, has been discontinued oat . 
“en as principals for undisclosed U.S. 
“We are acting on behalf of “* pais ~~ 


interests 
company bond holders at the re- | ° ' 


: The other was the leasing of 
quest of the Supreme Court of 
, ‘ ; Edmonton buildin now 
Ontario and this is a ‘tiding-over B 


ection until a buyer for the com under construction to house the 
pany et ane com Alberta production operations 


can be found,” t . 
of the California Standard Co. by 
puny officials told FP. 'Tankoos Yarmon. 


Default under the terms of the | » 
ili | Purchase of the Montreal 
trust deed on Chatco bonds took shopping centre was from Mar- 


place early this year. Subsequent- | . 

ly bond holders brought an en- pr chee ange cg ddie- emee 

eno ge yore > a eyooame mings & Sons interests, one of 
the largest builders and develop- 


As a result, company is now in : . | 
receivership. This should be dis- | ©** of real estate - the country. 
The 37 stores in the 315,000) 


tinguished: from bankruptcy, say | | 
trust officials, which is a volun-| 54. ft. space have annual retail 
tary or involuntary invocation of | sales of more than $20 million. 
the bankruptcy act. Total gross rentals for this centre 

Currently, $945,000 4% first | are about $640,000. 
mortgage sinking fund bonds, due| The property was sold subject 
May 1, 1967, are outstanding. to a 25-year net leaseback to the 

Bank loans to the company are| vendor as operating over-all 
about $550,000. 

And in addition, before share- 
holder claims can be considered, 
unsecured claims of some $350,- 
000 must be met. . 


Two major real estate invest-. 
ment deals representing a total of 
nearly $8 million and featuring) 
|Tankoos Yarmon Ltd., Toronto-| 
based company which acts for 
|U.S. investors, were announced 


gen- 
how- 


Life Benefits 
Show Increase 


During August, Canadians re- 








life insurance and annuity bene- 
fits from the more than 60 Cana- 
dian, U.K., U.S., and Netherlands 
life insurance companies operat- 
ing in this country. 

These payments brought the 
total paid in the first eight months 


WORLD’S SMALLEST 
PRECISION 
ADDING MACHINE 


ne bigger thon a pocket comb 9 98 
yet up te 1 millien only . 


ADDIATOR is pocket-size, featherweight, 
fast, noiseless . . . precision engineered 
and imported from West Germany 
Quickly adds and subtracts up te one 
million! Simple ond easy to operate. 


lion were approximately the same 
in both August of 1956 and 1957, 
Canadian Life Insurance Officers 
| Association reports, 


Payments of matured endow- 
ments, cash values, disability 
benefits and annuities amounted 
to $14.0 million during August 





‘has been specially designed 
tenant. Total rental payment) 
ORAS a ~ | tion, 


' 


| pary as well as ample parking 
| space, have been incorporated in 


ceived more than $30 million in'| 





while policyholders received divi- 
dends of $5.2 million, Total of 
‘these benefits was 
higher than a year earlier. 





Sturdy aluminum construction gives you 
yeors of dependable service. Takes the 
soeeery evt of math homework. 
Checks bank statements, budgets, bills, 
expense occounts. Wonderful fer stv- 
dents, salesmen, merchants, farmers, 
teachers, housewives, businessmen 
Only 6 inches long — fits flat in 
pocket or handbag. 


ORDER ADDIATOR TODAY. 
limited sumber evailable. Handsome 
case included without charge. Send 
$3.96 cheque or money order, or order 
€.0.D. and pay postman $3.98 plus 
€.0.D. chorges. 15 day money back 
gvarontee. 


HASTINGS INDUSTRIES 


Dept. A2é6é, 146 Wellingten St. W., 
Dealer inquiries invited. 
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Westcoast Gas 


Canada’s first major gas pipe-| 
line went into operation 
week. As valves were turned at 
the Fort St. John starting point 
of the Westcoast Transmission 
pipeline, Peace River natural gas 
started on its long 650-mile trip 
southward to Vancouver and 
Washington state. 

Thus materialized the first.dy- 
namic stage of a long cherished 
dred™M of the pipeline company’s 
founder and president — Frank 
McMahon, 


Terente 




















Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

ln Canadat 86 & year: 2 years $11 
Eisewhere: $7 @ year; 2 years $13 


| a i. 























/ We recommend 


CANADA SAVINGS BONDS 


3%% to 1959 
434% 1960 to 1970 


TELEPHONE EM. 6-8073 


BIGGAR & CRAWFORD 


BUSINESS ESTABLISHED 1902 
Members of the Terente Steck Exchenge 
The Investment Dealers’ Association of Canade 
170 BAY STREET TORONTO 
BELLEVILLE KINGSTON OSHAWA PETERBOROUGH 














Cunord's special Thrift Season 
rotes make this o golden 
Opportynity to go home for on 
Old Country Christmas. 
Cunard’s personally conducted 
sailings promise you an experi- 
ence that will leave you and 
your dear ones with the warmest 
memories of your lives. Pian your 
reunion now. Reserve early for 
the Holiday you'll never forget. 
Remember ; ; ; Getting there is 
half the fun : : ; with Cunard. 


THRIFT SEASON RATES 
APPLY ON ALL SAILINGS 


ty SAluing 


Ne one can serve you better 


Cunard 4 


Line 


Canadian Dream Comes True 


this | 





@ORNER BAY & WELLINGTON STS., TORONTO, ONT., TEL.c EMpive 23-2911 





‘Montreal, Edmonton Deals 
Total $8 Million Investment 


over the lease will be nearly $11 
million. 

The operation and supervision 
of the centre will continue to be 
handled by the Marlowe organiz- 
ation, the original builders. 

More than 80% of the space in 
the centre is held 6; nationally- 
known organizations, including 
Reitman’s Ltd.. Montreal Shoe 
Co., Reyal Bank of Canada, 
United Cigar Stores, Henry Mor- 
gan & Co., Steinberg’s Ltd., Tip- 
Top Tailors, F. W. Woolworth 
Co., Zeller’s, and Faseal Hard- 
ware. Other tenants include 
Central Mortgage & Housing 
Corp., Household Fimance and 
Traders Finance, Sun Life and 
New York Life Insurance Cos, 

Negotiations for the construc- 
tion and leasing of the two-and- 
a-half-story Edmonton building 
between California Standard Co. 
and Tankoos Yarmon have just 
been completed. 

“Work has already started on 
this building and it will be ready 
for occupancy before the end of 
the year,” Elliot N. Yarmon, 
president of the realty invest- 
ment organization, stated. 

It is being built on a seven- 
acre site at 118th Ave. and 145th 
St. Containing 21,000 sq. ft., it 
to 
meet the specialized require- 
ments of an oil production opera- 
In addition to the office 
space, storage facilities for equip- 
ment required by the oil com- 


the over-all project. 


Approximately $2.5 million is 
involved 
| the building and in rents from the 
| oil company which has leased the 
| building on a long-term basis. 


in the construction of 


“Completion 6f this new build- 
ing will centralize the operations 


onths | of our production organization in 
of the year to nearly $277 million.| northern Alberta in a location 
Death benefits of over $11 mil-| 


with easy access to the oil fields 


Chamber Representatives 


directors-at-large, 
Cana- 


Following are provineia] vice-presidents, 
and Junior Chamber of Commerce representatives of the 
dian Chamber of C elected at last week's 
meeting at Victoria 


— . 
Ommerce, 


Provincial Vice-presidents: 

British Columbia, G. Fitspatrick Dunn 
Alberta, M. Millard, Calgary. 
Saskatchewan, I. B. Millar, Saskatoo: 
Manitoba, R. H. G. Bonnycastle, Winnip 
Ontario, Capt. Joseph Jeffery, London 

Quebec, J. O. Bradet, Kenogami 

New Brunswick, P. D. Mitchell, Saint John 
Nova Scotia, J. N. Kenney, Yarmouth. 

Prince Edward Island, J. KR. Mungall, Summer 
Newfoundland, G. M. Winters, St. John's 


de. 


Provincial Directors: 
British Columbia, H. 
Kerr, Terrace. 
Alberta, C. W. Carry, Edmonton 
Saskatchewan, J. D. Clare Thacker 
Moose Jaw. 
Manitoba, No: 
St. Boniface 
Ontario, Ivo: 
Barrie. 
Quebec, B. Couvrette, Montreal: 
New Brunswick, F. W 
ton 
Nova Scotia, H. Il. Mathers 
Prince Edward Island, C. R 
Rogers, Charlottetown 
Newfoundland, W 
Grand Falls. 


Gordon Harding Duncan 


K. 
I. K. Forseth, Peace 
Regina: F. J. 


River 


. ae : - 
Workman, 


man S. Bergman, Brandon 


Wagner, Owen Sound; Ralph T 


7 
Dickinson, Hartland: 


Simard. Montrea 


H. B. Tait 


J. E. Shaffne: 


AA. _ : ~_ 
MacLeggan,. Summers 


Berwick 


B. E 


Halifax: 
cle 
W. Cossett. Corner Brook: J. 


P. Mulloy 


Directors-at-Large: 

British Columbia: Ralph D. Baker, president & 
director, Standard Oil Company of B.C. Vancouve: 

North: Rolf B. Hougen, Whitehorse, Yukon Territories 

Prairies: Perry S. Bower, assistant general manager & 
urer, Great-West Life Assurance Co., Winnipeg: Gerry Gaetz, 
manager, Edmonton Broadcasting Co., Edmonton; R. J. Kemp, 
district manager, International Harvester, Yorkton, Sask. 

Ontario: J. G. Crean, president Robert Crean & Co., Toronto: 
R. J. Prettie, president, Northern Wood Preservers, Port Arthur. 

Quebec: Raymond Dupuis, president & managing director. 
Dupuis Freres, Montreal; A. M. Henderson, director, Premium 
Iron Ores, Montreal. 

Maritimes: A. Irving Barrow, 

= Halifax. 


treas- 


tner, Barrow, Nicoll & Co.. 


pal 


Junior Chamber of Commerce 
Douglas A. Fisher, Aurora, Ont 
Ont. ! 


Wil 


OUT -* 


of that area,” G. L. Knox, presi-'’ 


dent of The California Standard 
Co. stated. 

Tankoos Yarmon Lid. was es- 
tablished three years ago as 
realty investment organization, 
specializing in the investment of 
United States capita! in Canada 
on a long-term basis. During the 


| past two years, the firm has in- 
$2 million | 
‘various Canadian cities. 


vested more than $35 million in 


7 —— 


Valves Opened 


But even before the first gas 
started moving through the line 
at a 300 million cu. ft, daily rate 
the planning was well advanced 
for a sizeable pipeline looping job 
for an eventual doubling of gas 
throughput, 

It is planned now by construc- 
tion of additional gathering lines 
next year in the Peace River 
fields to be able to boost gas flow 


through the line to a 400 million | 


cu. ft, daily rate during first full 
year of pipeline operation, 

Main purchasers of the gas are 
Inland Natural Gas Co. 


will be the distributor in the in- | 


land area of B.C. and British Co- 


lumbia Electric Co., distributor in| 
the lower mainland area and Pa- | 


cific Northwest Pipeline Corp. 

which takes gas at the U.S, border 

for distribution in the Pacific 
Northwest area of U.S. 
Grid Link 

The Canadian gas will be 

linked through a grid of US. 


pipelines extending south to Cali- | 


fornia and east to Texas. 

Already through a proposed 
sécondary supply pipeline which 
will draw gas from the Alberta 
Foothill area Westcoast’s Frank 
McMahon is planning to boost de- 
liveries of gas even further to 
U.S. markets, 

Although Westcoast was 
corporated in 1949 actual build- 


ing of the line did not get under | 


way until late in 1955 because 
of delays in gaining Canadian and 
U.S, government approvals. 

As well as the pipeline .it was 
necessary to build an extensive 
system of gas gathering lines in 
Northern B.C. and Alberta and to 
erect a $19 million plant near 
Fort St. John to “scrub” the gas. 

Impurities removed from the 
gas will themselves supply the 
basic raw materials for further 
industria] expansion in the Fort 
St. John and B.C. area. 

The opening of the pipeline 
was marked by official ceremon- 
ies at both Fort St. John in the 
north and Vancouver in southern 
B.C, Taking part in the dedica- 
tory ceremonies’ was a large 
group of government, banking 
ond industry officials. 





Dividend Changes 


DOMINION OILCLOTH AND LINOLEUM— 
Cdémmon 50c, extra, payable Oct. 31; 
to holders of record Oct. 11; ex-divi- 
dend Oct. 9. Total paid or payable to 
date in 1957, $1.60 plus 50c; total 
paid te same date in 1956, $1.60 plus 
40c; total paid in 1956, $1.60 plus 
40c. Recent price: $29'/,. 

FEDERAL GRAIN—Class A and B common, 
35c, payable Nov. 1; to holders of 
record Oct. 18; ea-dividend Oct. 16. 
Total paid er payable to date in 1957, 
$1.35; total paid to same date in 
1956, $1.00; total paid in 1956, 
$1.00. Recent price: Class A $25%%,. 

MACKINNON STRUCTURAL STEEL — New 
common, 90c, payable Dec. 15, to 
holders of record Nov. 30. First since 
five-for-one stock split, June 28, 1937. 
Recent price: $9. 

DONALD ROPES AND WIRE CLOTH — 
Cless 8 porticipating, preferred, 50c, 
payable Nov. |, to holders of record 
Oct. 15; ex-dividend Oct. 10. Total 
poid or poyable to date in 1957, 80c 
plus 50c; total paid to same date in 
9956, 80c plus 1 9c; total paid in 1956, 
90c pilus 19c. Recent price: $13%. 
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_B.C. Fish vs Power Battle 


Takes Its Case to Ottawa 


VANCOUVER—The bitter Fish The battle of power in 
versus Power battle has broken to dam the Fraser has been given 
forth anew with the B. C. govern- | up. Power interests were beate: 
ment claiming that the powerful | to a standstill by the salmon cor 
International Pacific Salmon Fish- | mission, conservationists. $42 
eries Commissicn is blocking de-'| million salmon fishing indust: 
velopment of a vitally needed/|and the provincial government! 
power project. They all agreed for once with the 

The provincial government- | federal Department of Fisheri: 
owned B. C. Power Commission ‘that the river 
has taken its case directly to new | dammed until a way 
federal Fisheries Minister Angus to allow safe passage 
Maclean, specifically mentioning | sp.awners around the tu: 


pyr 
Cit 


ine 


could never 


fou! ] 


of the 


Was 


OiINes 


ment of the Chilko and Taseko 
'Lakes and the Homathko River 


Wateh 
Sogemines 
Planning 


(CONTINUED FROM P. 1) 


nouncements 


ry 
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eould be made 
to further expansion in 
Canadian industry within the 
few months. Conceivably, 
would trigger further financ- 
~ which might come by spring 
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Company's portfolio at March 
31, 1957, and that of subsidiary 
ympanies disclosed investments 
at amounted to almost $19.7 
nillion while market value at 

more than $24 


> 
. Wot 
ne Was 

Li4i0 


included 
Corp.. 


Long-term securities 
British Newfoundland 
American Petrofina, 


America Ltd., Rio Tinto Mining 
Co., Consolidated Denison. 


» - . 
Medium-term 


, 
( luded 


investmenis in- 
num Co, of Cav: la, Noranda 
Mines, Reynolds Aluminum Co. of 
Canada. 

In Newfoundland, Sogemines is 
doing muneral research jointly 
with British Newfoundland. 


It is carrying out work on some 
Brinco claims which, if they 
rove fruitful, would result in a 
hare of earnings. Sogemines is 
also working on its own in otner 


parts of Canada, including On- 


tario where it operates out of! 


Port Arthur. and to a lesser ex- 
tent in Quebec, out of Montreal. 


Shares Heid Here 
Sogemines has made substan- 
tial share interest in the company 
available to the Canadian public. 
It is bel 
its outstanding stock is held out- 
side of Belgium although not all 
of this amount is held in Canada. 
Publicly held stock here might 
conceivably reach 50% 


Canadian participation is diffi- 
ult to estimate because there are 
a number of nominee names in 
Cenada but they could be holding 
for European interests. 

It is possible 25% of its out- 
tanding preferred is held here 
nd a larger percentage the 

tock. 
the end of August, 
rized 3,750,000 6% # non- 
nulative participating oo pre- 

rred $10 par, 1,708,163 
were outstanding. There were 
12,500,000 $1 par preferred shares 

horized, of which 3,118,875 
outstanding. 


of 


of an 


shares. 


mMtnory 


vere 


Inland Ce- | 
ment, Lafarge Cement of North | 
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; 
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| 
| 
ieved perhaps 30% of | 


even- | 
tually, if the demand is evident. | 
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TORONTO GENERAL TRUSTS 


H. W. PURCHASE J. D. PORTER, B.Com. CA 
C. Celvia, O.C., President of The Terente Generel Trusts Corperctron, ennounces 
the aeppoistments of H. W. Purchose os Treasurer and J. D. Porter as Comptroller 
MR. PURCHASE hos been Manager of the levesiment Deporiment since 1949 and 
actively engoged in the field of invesiments with the Corperation for ever 20 yeors, 


- 
a 


As Treasurer he now assumes the duties of chief investment officer of the Corperotion, 
Algom Uranium, Alumi-'| 


Gredvating from the University of Terento in 1945. ME. PORTER obtained bis C A, 
with Clarkson, Gerden & Ce. in 1949 and was associcted with that firm enti! joinirg 
the Cerperation earlier this yeor, 














“Drum up” new sales, greater returns . . 


«. 


on your ENVELOPES! 


Envelopes can be compared to the bongo 
drums where physical contact and sight can 
create exciting impressions 


The Bongo drum must have the right beat plus 
showmanship to create physical impact upon 
the audience. An Envelope with Color, Art 
and Design, used with a touch of showman- 
ship, can create a powerful impact upon the 
recipient . command 
interest, Stumulate action! 


attention, arouse 


So review your business and direct mail 
Envelopes — be sure they re smartly designed to gain the best impressions 
for your firm or product 
Consult your Envelope Specialist or printer for expert counsel, 


wed fo ¢ production of envelope 
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'system, 200 miles north of Van- | 
| couver" on the mainland. 

| H, L. Biggs, general manager 
| of the commission, says the In- 
| ternational Pacific Salmon Fish- | 
| eries Commission has stalled the 
development of the system. 

| Development of the Jakes and | 
'Homathko would provide 800,000 
urgently required horsepower for 
B. C.’s booming industry. How- | 
ever, the salmon commission ob- 


its proposed $235 million develop- 


i 
' 


| Jects to any power project that 
|'might spell the doom of the sal- 
using the lakes as their 
spawning grounds. 

The plan proposed by the Pow- 
er Commission would divert some | 
of the Chilko and Taseko waters | 
through the coast range by tun-| 
nel. The salmon commission, in a 
strongly worded brief to the fed- 
eral government—about 10 years 
| ago—was largely instrumental in 
forcing the Aluminum Co, of Can- 
ada to abandon its plan to harness 
}the two lakes to serve an alum- 
‘inum smelter at’ the head of 
'Knight Inlet. Instead, Alcan was 
forced to move north to Kemano 
and Kitimat. 
| Today, the power commission 
‘claims that the salmon commis- 
'sion is still adamant against any 


| mon 





_change in the natural flow of the 
| lakes concerned, and the govern- | 
iment - owned power utility is 
'therefore forced to consider an 
alternative scheme to develop 
only the Homathko River. 

“But its (Homathko’s) unit cost 
is at least 25° higher than the 
Chilko scheme,” said Mr. Biggs. 

Huge Cost 

This total is after probable in- 
stallation of $20 million worth of 
‘fish protective works which the 
salmon commission will demand. 

Ultimate cost of the alternative 
proposal would be in excess of 
/ $285 millioh. 

Advocates of the Chilko-Taseko 
|scheme point out that the devel- 
|opment for power there would 
not have the same consequences 
as damming the Fraser River. 
Damming the Fraser would vir- 
tually wipe out the world’s great- 
est salmon run. 

Harnessing the Chilko-Taseko 
system would cause high mortal- 
ity to the salmon, but they num- 
| ber about only one sixth of those 





efficiently. 


amount you need, for 
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: Spartan Survevs 


Caribbean Area 


A Canadian firm begins an air) 
photo-mapping contract in the) 
Caribbean this month. | 

Worth close to $100,000, the 
contract has been awarded by the 
Colonial Survey of Great Britain 
to Spartan Air Services Ltd., Ot- | 
tawa. | 

Using Port-of-Spain as an oper- 
| ating base, the company will start 
'by mapping approximately 1,900 
| $q. miles of the island of Trinidad. | 
This will be followed by some | 
2,000 sq. miles in British Guiana. 

In Trinidad, the aircraft will be 
| flown at 12,500 ft. - 14,500 ft. for 


tape for packages. 
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This postage meter. can stamp 
and seal 300 letters in two minutes! 


Why waste time laboriously licking 
and sticking stamps and envelope flaps at 
the end of the day? When a postage meter 
can do your mailing faster, neater, more 


The postage meter prints postage—any 
directly on the envelope, with a dated post- 
mark—and with your own small ad, if you 
| on the Fraser. like. It’s a big time saver with parcel post, 


too—prints postage on special gummed 


Metered letters or parcels are already 


any kind of mail, 


For small offices, the 


postmarked, take less time in the postoffice, 
and can often make earlier trains or planes. 

The meter is set by the postoffice for any 
amount of postage you want to buy. Postage 
in the meter is protected from loss, damage 
or misuse, and automatically accounted for 
on visible registers. Anyone can use a meter. 
It more than pays its way in any office— 
in so many ways! 

There’s a model, hand or electric, for 
every business, large or small. Call or write 
your nearest Pitney-Bowes office (see list at 
right) for a free demonstration, or 
an illustrated booklet, and a free 
Postal Slide Guide with rates for 
all classes of mail. 


tamps & seals 


a whole day's mail 
in a few minutes ! 
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Pitney-Bowes Offices 


Calgary Alberta—203 4th St. W 
(P.0. Box 58) 691958 
EdmontonAiberta— #m.518, NorthernHardware : 

104 St. & 102 Ave. 77441 


Halifax NS—757 Barrington St, 3-7169 
Hamilton Ont—840 King St, W., JAckson 8-4244 
Kitchener Ont— No. 5 Arcade Bidg., 125 King “os 


London Ont—69 Dundas St, 31-9159 
Moncton NB—961 Main St, 4-5605 
Montreal 1 PQ—455 Craig St. W., UNiversity 6-1501 
Ottawa 4 Ont—382 Bank St, CEntral 27-1744 
Port Arthur Ont—Room 11A, Walsh Bik. 

214A Artur St, 59791 
Crampiain, 
ue De La Couronne, 32-4589 
Regina Sask— 208 Somerset Bidg , Llewenth Ave. 

LA 2-5/9 


Quebec 2 PQ—Le see ' 


Saint Joha NB—21 Wall St. 3-2273 
Saskatoon Sask—489 Second Ave. ., 20-077 
St Catharines Ont—Room 6, 60 St. Paul St. 

MUtual 2-052! 
St Joha's Nfiéd—11 Church Hill, (P.0. Box 572), 7086 
Toronto 1 Ont—i81 King St. W., WAlaut 3-4693 
Vancouver 1 BC—972 Howe St, MArine 7304 
Victoria BC— Williams Bidg, 749 Broughtoa Tass 


Windsor Ont—31 Hanna St. West, CLeerwater 2-3774 
Wiampeg 2 Man—452 Note Dame Ave, 922-491 


low-cost DM, a desk 
_ model postage meter. 


PITNEY-BOWES 


Postage Meter 


Prrney-BowEs OF CANADA, LTD. 
Dept. 429, 1156 Bay Street, Toronto 5, Ont. 





topographic mapping. \. 


pret: Handy Postal Slide Guide 
with rates for all classes of mail. 
Ask the nearest Pitney-Bowes 
branch’. ..or write Pitney-Bowes 
of Canada, Lid., Dept. 429, 
1156 Bay Street, Toronto 5, Ont. 











MA'THERS & HALDENBY 
ARCHITECTS 


Announce that on October First, 1957 
A. R. Moody, Dip.Arch, M.R.A.LC., A.R.1.B.A.. 


was admitted to Junior Partnership. 





something 
about 


the man... 


| x ia no question 


but that distinctive, 
superlatively tailored 
clothes do give a 

man new poise and 
confidence, along with 
& prepossessingly fine 
appearance. 


That's why quality-conscious 
men who care enough 
about their appearance 

end comfort to choose 
Sterling Executive 

Tailored Clothes 

look as though they 

know they are wearing 

the finest... 

as indeed they are. 


tree 89.50 ¢ 175. 
At Better Clothiers Througheuvt Canada 


The Sterling Touch of Quality 
For Men Whe Prefer The Finest . 


PME CLOTHING CO. LTD. 260 FARLON STREET W.. MONTREAL 
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‘These Are Faets 


‘Peg Gas Row | 


‘ 
By FP STAFF WRITER 


Public utilities are, in this mod- | 
ern world, extremely difficult 


| things to run. Because they touch 


—and get money from—almost 
everybody in their community, 
they are a fdvorite target for 
socializers and for rabble-rousers 
of -very kind. 

Because the economics of a 
public utility are highly complex, 


the affairs of a utility are usually 


discussed by the public with great 
heat and little light. 
Winnipeg & Central Gas is the 


| Canadian utility currently having 


| troubles with its public. 


' 


| 


Some of the politicians in Win- 
nipeg and its satellite municipal- 
ities are making a furious rumpus 
about Wpg. & Central and its af- 
fairs will apparently be the nois- 
lest feature of the forthcoming 
municipal elections. 

Adding to the uproar and con- 
fusion is the widely publicized 


\claim of another gas company 


that it plans to horn in on the gas 
business in the towns clustered 
around Winnipeg, or as it is term- 
ed locally “the Greater Winnipeg 
area.” 

Having two gas companies op- 


/@rate in the same area makes no 
more sense than having two tele- 
‘phone systems or two electric 


light systems. By its very nature, 
a public utility, if it is to provide 


‘economical and efficient service. 


must be the sole operator in its 
area. 

Let's look at the Wpg. & Cen- 
tral row, 

One noisy part of the rumpus 
is over gas :ates to be charged 
now that Western Canada gas is 


being piped into Winnipeg. 


Wpg. & Central not long ago 


| went to the Manitoba Public Util- 


ities Board with its proposed rate 


|structure. The board granted a 
| schedule slightly lower than orig- 
|inally asked for. 


Expressing it in the simplest 


|terms, Wpg. & Central asked for 


} 


a rate averaging for domestic pur- 

poses around $1.15 per mcf, The 

board granted a rate of $1.03. 
Because of the enormous devel- 


‘opment of gas pipelines through- 
‘out North America, thousands of 


communities in recent years have | 


| 


been going through this complex 
business of setting up a gas util- 
ity 

So there are two well-establish- 
ed methods, generally accepted by 


everybody who knows about the 
_business, for establishing a rate 








ANUFACTURERS WHO SERVE any major 

industry are faced with a recurfing 

problem each year during that industry's 

annual meeting or convention. It is the 

custom —and a good one-——for suppliers to support the industry 

at that time with advertisements which point out the industry's 
accomplishments. 

The recurring prohlem is this: How to say nice things about 
the industry that are not exactly like the nice things other 
suppliers are saying—-to the point where none of it sounds 
— interesting or believable. 

e have no such problem in connection with the gas in- 
Maeva either in Canada, or in the United States where the 
American Gas Association is holding its annual meeting this 
month. We have only to report factually on our experience, 
not as suppliers (the gas industry is one of our largest customers 
for Rockwell-Nordstrom valves as well as for Rockwell gas 
meters and regulators), but on our experience as users of gas. 

In 1952 we began an expansion program involving new oper- 
ating facilities in regions where control of both temperature 
and humidity was important. We specified gas air conditioning 
in the first of these new plants, at Sulphur Springs, Texas. The 
resulta of that installation influenced us to incorporate gas air 
conditioning in all of our new plants built since then. And all 
of these installations have more than paid for themselves 
through reduced costs of operation and increased plant efficiency. 

Workmanship, for instance, is better—at lower cost— because 
there are no wide temperature fluctuations in tools, fixtures, and 
machined parts. Inventory and equipment cost savings result 
from elimination of rusting due to excessive humidity. We 
attract better qualified people because working conditions 
obviously are better. And these people produce more because 
they are comfortable. 

So, out of our own experience, we can say with a great deal 
of conviction that natural gas is one of North America's 
fastest growing industries because it performs an extremely 
valuable service, at surprisingly low cost. 

> * . 
Engineers of our Meter and Valve Division have developed still 
another new application for the Rockwell-Nordstrom valve. Around 
It they hove designed o pneumatically controlled, cylinder operated 
lubricated plug valve reguictor to provide high pressre go: 
regulation with minimum pressure loss. It is intended primarily for 
such applications as high pressure transmission fines, storage and 
town border stations. . . . 
As a part of our five-year program of plant expansion, our Delta 
and Walker-Turner power tool plants at Bellefontaine, Ohio, and 
Tupelo, Mississippi, have been considerably enlarged. We have 
been told thet we now have two of the largest and most modern 
plants in the world for the production of power tools, 
> > 7 


Earlier this year our Meter and Valve Division published a 
new 110-page gas meter repair manual, the first complete 
manual of its kind issued since 1940. While it was, of course, 
intended for use by maintenance men and engineers, its infor- 
mation is so complete, detailed, and well illustrated that it is 
also being used as a textbook by students of gas metering. 


One of © series of informe! reports on the operation: end growth of the 


ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 
GUELPH, ONTARIO 
fer it) customers supplier. employees, stockholders end other fronds 





‘structure which (a) competes | 


with other fuels (b) is sufficiently 
attractive to attract customers | 


(c) pays the gas utility enough to | 
enable it to finance the project. 
One Way 

One way to set rates in the 
founding days of a utility is to 
put them at a point where re- 
turns on estimated volume of 
business will let the utility at 
least break even in the first year. 

Then, as load increases ahd per | 
unit costs decline, the rates can 
be adjusted downward for suc- 


| ceeding years. 





This was the policy Wpg. & 


Central selected in its original | 


approach to the Public Utilities 
Board when it asked for the $1.15 
average rate. 


Consumers’ Gas in Toronto, also’ 


adjusting rates because of the 
arrival of natural gas, adopted 
the same method of rate-making. 

It said in effect, We will set up 
prices low enough to attract bus- 
iness but high enough to produce | 
modest earnings even during the 
initial development period, Con- 
sumers’ has since made several 
reductions in rates as volume 
grew. 

Even if the rates had been low- 
er initially, the real cost to the’ 
public ends up the same. 

By its rejection of Wpg. & Cen- | 
tral’s first rate proposal the Man- 
itoba Public Utilities Board in 
effect told the company to adopt 
the other pattern of rate-making. 

This pattern is to start with a/| 
low rate, even if the company 
loses money at the price; then! 
let increasing volume eventually | 
work the company into a position | 
of economic stability, probably | 


with rate adjustments if neces- | 


sary. 


But the difference in rate be- 


tween what Wpg. & Central ask- 
ed for and what it got is, over the | 
decade, inconsequential for the 


community. It was not, as some | 


excited and ill-informed locals 
have claimed, an attempt at goug- 
ing. 

How do present Wpg. & Cen- 
tral rates look in comparison? 


The average amount paid for a | 


modest Winnipeg’ gas-fuelled 
house is $1.03 per mcf. » 

The comparable figure for To- 
ronto is a little under $1.40 and/| 
for Vancouver about $1.17. Van- 
cuuver, incidentally, is as close | 
to the main gas fields as Winnipeg | 
s> its gas transport costs will be 
similar. 

An engineer's comparison of | 
Wpg. & Central’s gas rates with 
fuel oil in Winnipeg says that oil 
heat is 26% more expensive for 
a modest-home owner. 


One very important factor in 


letting Wpg. & Central give a 


favorable domestic rate is that it| next week. 


can sell enormous quantities to a 
local cement plant at times when 
domestic load is low. 

Now look at the other aspect 
of the fuss over Wpg. & Central 
~- the announced inroad of anoth- 
er company into the Greater Win- 
nipeg area. 

The Background 

In 1880 an act of the Manitoba 

oe gave Manitoba Electric 
Gas Light Co. a franchise to 
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operate anywhere in the province 
in the all-embracing field of heat, 
‘light and gas. 

All rights of Manitoba Electric 
were acqu'red in 1898 by Winni- 
peg Electric. 

Wpg. & Central gas came into 
the picture in 1953. It acquired 
all the gas rights of the predeces- 
sor company and those rights 
were specifically re-confirmed in 
its charter. The electricit’’ side of 
the previous company was taken 
over by the Manitoba govern 
ment. 

Wpg. & Central's rights from 
its predevessors permit it to oper- 
ate anywhere in the province 

The only further permission it 
needs to operate anywhere in 
Manitoba is a permit from indi- 
vidual municipalities to tear up 
streets to lay pipe. 

Such permissions Wpg. & Cen- 
tral has obtained for the city of 
Winnipeg and all its surrounding 
communities—nearly 12 of them. 

Hurrying ahead with the ex- 
pansion of its feeder network in 
Winnipeg and the adjacent muni- 
cipalities, Wpg. & Central has 
been laying pipe for over two 
years. By the end of this year it 
will have spent $5 million on new 
pipe in the metropolitan area and 
its plans call for spending on 
additional pipe at the rate of $2 
million per year through 1963. 

Trans-Canada Pipe Lines is the 
only source of gas for the Winni- 
peg area and, clinching its posi- 
tion in the field, Wpg. & Central. 
holds an agreement by which 
Trans-Canada undertakes to sell 
solely and exclusively to Wpg. & 
Central in this area. From that 
position it can retreat only if 
specifically ordered to do so by 
the provincial authorities. 

The company trying to muscle 
in on the field, Great Northern 
Gas Utilities, has announced that 
it would sell gas at “an average 
price of 8lc per mcf” compared 
with Wpg. & Central’s $1.03. 

Such an announcement, of 
course, creates much fuel for the 
political fires. 

Brande Contract 

Great Northern has a contract | 
to buy gas from Trans-Canada 
only for its Brandon franchise 
area. 

People of experience in the 
North American gas business are | 
amused at the 8lc price proposal. 

They point out that the econo- 
mies of a gas utility are well-es- 
tablished by hundreds of experi- 
ences in other parts of North: 
| America and that rates out of line | 
|with cost realities must before | 


and build up sales volume and | long be adjusted upward. 


In one Alberta community serv- | 
'ed by Great Northern, there has | 
been a big row. The municipal | 
fathers granted a franchise on the | 
basis of what looked like a —— 
gain” gas rate. Now that it is in| 
| business, Great Northern is ask- | 
'ing for a 30% increase in rates. | 
| While some of the politicians of | 
| the Greater Winnipeg area will 
be making a lot of noise about 
gas rates, here is the round-up of | 
the picture as expressed by one 
gas expert with continental ex- | 
perience. | 

“The fact is that Wpg. & Cen- 
tral is a good, going concern serv- 
‘ing 20,000 customers well and 
‘laying pipe throughout the whole 





|'metropolitan area so it can serve | 
‘a projected 60,000 to 90,000 on 
the present plans. 

“It is unthinkable that the prov- | 
ince would renege on a csutonall 
with its roots as far back as 1880 | 
and which was re-confirmed oniy | 
a few years ago. 

“And municipalities that renege 
/on contracts solemnly entered into | 
/and acted upon in good faith 
would surely wreck themselves 
| for all future projects. 

“And Trans-Canada, the sole 

source of gas for the Greater Win- 
| nipeg area, is solidly tied up with 
its contract to Wpg. & Central. 
“So when the shouting is over 
Wong. & Central will still be serv- 
ing the Greater denne area.” 








Audio Equipment 


Show in Toronto 


A major display of audio equip- 
‘ment is ‘to be staged in Toronto. 
Oct. 30-Nov. 2. It will be called 
the Canadian Audio Fair. 

The Fair is being organized by | 
| the Dominion High Fidelity Asso- | 
| ciation. ) 


' 





This group was formed earlier | 
this year by mannfacturers and) 
‘importers of audio equipment. It} 
has 25 members, representing a| 
‘cross-section of the industry. 

To be staged on three floors of | 
Toronto’s Park Plaza hotel, the | 
\display will emphasize only the | 
'top quality products of European 
'and North American equipment 
| manufacturers and record com- 
panies. 





Brockington Will 
‘Speak in Chicago 


Leonard T. Brockington, pres- 
ident of Odeon Theatres of Can- 
ada, will be luncheon speaker at 
the annual meeting of the Audit 
Bureau of Circulations in Chicago 


| 
vo 
| 
| 
| 


The meeting, the 43rd that the 
association has held, takes place 
Oct. 17-18 at Chicago’s Drake 
Hotel. 

Scheduled to speak at the busi- 
ness sessions are John L. Gillis, 
vice-president, marketing, Mon- 
santo Chemical Co.; Marion 
Harper, Jr., president, McCann- 

Inc.; William Dwight, 
president of American Newspaper 








Publishers’ Association. 
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Cdn. Oil Cos. Expands Again 


By Boosting Sarnia Output 


One of the fastest stepping It is also our objective to have : 4 GARDINER, WATSON 


Canadian integrated oil compan-|the company as nearly 100% oe LIMITED 
ies, Canadian Oil Ces., Litd.. has owned in Canada as possible, ae 
decided on another major expan-' Mr. Rea added. ae Members: The Toronto Stock Excheuge 
sion move in its steady growth The company has also brought! 
7s , 6 | a 335 BAY STREET - TORONTO 
record. into service five new marine PE: : 
~ Sih ; ‘ i> 
Already expanded twice since terminals at St. Catharines, Port MS EMpire 6-92 
1952 the big Sarnia refinery will Colborne, Owen Sound and Britt we 
be boosted a further 20,000 b/d/ Ont. and Chicoutimi, Que., mak- a . : ‘ 
to a 50,000 b/d capacity level at ing a total of 13 marine terminals fin 
a cost of around $8 million At the same time the company @ GARDINER, WATSON, FITZPATRICK 
First step will be erection of a is ee new, ultra-modern aad LIMITED 
20,000 b/d crude distillation wnit, Wh Rose service stations and , rie I D 
: : - eae | - ‘ wf aiers 
scheduled for completion early in modernizing ones across PEESGTES SSG Caer yer 
- . . 3 4ssocratrou of Canada 
1959. Remainder of the program Canada 7 
. wt ‘f > : ! toc " s+. s " . > ™ 
is expected to be completed by! The new Udex plant built thi: 335 BAY STREET - TORONTO 
, wf i. . 
L961. : year at Sarnia, and the first 1: - EMpire 6-971 
Phe refinery gyno is DeINg | Canada producing ahead 
ste 9 . " ee tort . . , 
rise in consumption of petroleum itv. it.is said 
products. Built with a capacit ‘ ea 
a rOUC i re IC Zi <. + 
of 20,000 b/d in 1952 the seiienes - ; 
“y , t lastics and rubber manufa« 
was expanded a year ago to a =e Gio ~~ 
j rei agi we ; ©e.Lro- 
30,000 b/d rate | | P 
. 2 ‘ipetay ety a nicals juene and xylene, 
At the same time company has sainel ; . | Pla ~ il ~ i li ¥ 
' ‘aiuaDic’ in raising octane rauncs 
revealed first official estimate on | *, . fl . ' > Oil- (as AAT ( ay ti ee at ing 
: ' ol gasolin 
companys share of the newly ‘ ‘ ; 
= 7 n ’ = , ' Ci ompet LItIoOr } 5 : the CONnsUI } i > Shell -_ Cc 0. he ee : . ' st fe . 3 . apt if ie N ry ° we t Te 
discovered en oilfield re- ent pub-/| ritories and Y¥'! =m WFecuit 
gasoline dollar is extremely keen successful bidder in a recent pub- ritories and Yukon ierritory 


serves in Alber 4 a : lic off 9 anni 
an Will De even more § Im in Lic rerTing O1 Oli af as 2 eTLALS 4" t+ ; tatal « 2092" 
On drilling - wal to date these , ; Shel! Oil paid a total of $58.9. 

' montins anc< ' SS . Sve iG , | i. .% . ’ | 
are placed at 18 million bbls. of | a ge Moen ets - rae aint , hills onuses for five parcels of la! 
oil, 17 billion ‘ , ft. of gas and Te Tr) 7 fal . -, 2 compan’ nag OULIE | . VA ‘ Vii — : ; . i : *y , “ 7 r mx rrr ste ue 4 picked un 

. 1] bbls f ‘+a 3,290 sales outlets and today has and that fewer outlets, atts | | ) a total of 
one million bis. of liquefield|,”., tr an at ian deen Mas @ i 
petroleum ases In al] th 1) Mey 170, a ae east of 4 ©. in design, gearea | 

- e se Ras is Witi ‘% / 
s , , “Il expect that the number of’ per unit, will taks 
double company’s total crude o 5 : 
reserves - 
TT : NNOUNCEMEN 
This new field has been hailed = - 











Sesbbanlibyaectieet donee: ios WATERLOO TRUST APPOINTMENTS 


reserves could expand consider- 
ably as a result of further 
now under way. ' 

Company sales to end of the 
third quarter are continuing to 
run aboui 9% ahead of last year. 
Estimated earnings are about 
10% ahead 

Objective of management is to| 
make company “more fully inte-/| 
grated with a reasonable balance 
between producing, refining and | 
marketing,” President W. Harold | 
Rea, stated in an address to the! 
Security Analysts’ Association in | 


Toronto this week. 








Jehu Grabam Since 1919 


. T W. A. BEAN. CBE 
around PrP. Vv. WILSON J. W.»SCOTT 





: . in recognition of forty-five years of service with The Waterloo Trust and Savings Company Mr. PF. VY 
OTTAWA Wilson has been appointed Honorary President of the Company following his resignation as Presiden! 
it is ) At a meeting of the Board of Directors tribute wos paid by the Chairman and others to Mr. Wilson for 
the role he ployed in guiding the Company since its inception to its present position of sirength ond 

leadership in the community 


J h G h : Mr. J. W. Scott wos appointed President of the Company and Mr. W. A. Bean was appointed General 
0 n r qd qd mi : Manager 


& COMPANY LIMITED . Mr. Scott has been General Manager since 1950. Previously he was Estates Manager ever since coming 
with the Company in 1922 
Members of The Investment Dealers 4 | Mr. Bean has been Deputy General Manager since 1950 and became associated with the Company 
Assoctation of Canada i 
n 1930 
85 SPARKS $T., OTTAWA C&. 2-5318 
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What 
clo life Insurance Companies 
ron 


Life insurance companies must report their financial operations to the Superintendent of Insurance. * 
According to the latest official figures here are the facts about the Life Insurance Dollar: 


Where each Dollar comes from: 
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74¢ comes from premiums paid by policyholders for 26¢ comes from earnings on policyholders’ funds. 
insurance to protect their wives and families . . . and These funds are invested under Government supervision 
for security in their own old age. and help to develop Canada. 


What happens to each Dollar: 




















v4 








82¢ is for policyholders. 18¢ is used for normal operating expenses which in- 
oat ; oe clude taxes, licenses and fees paid to Governments. 
43¢ is paid out to living policy- 39¢ is invested for future 


holders and to beneficiaries. benefits to policyholders. 


*The latest report from the Superintendent of Insuronce, Ottawa, shows thet in 1956 the 
life insurance companies in Canada paid out $371 million in benefits te policyholders. 
By fer the greater part of this money ($236 million) went te living policyholders. 


THE LIFE INSURANCE COMPANIES IN CANADA 
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WEST INDIES 


On-the-spot service 


To Canadians interested in The West, 
Indies as a field for business expansion, 
the Royal Bank offers a service based on 
more than half a century of experience in 
the Islands. Today there are 50 Royal Bank 
branches in the West Indies, each a con- 
venient and reliable point of contact for 
the area it serves. Wherever its branches 
may be, the Royal Bank can open doors for 
you, help you establish the kind of business 
contacts you seek. 


THE ROYAL BANK 
OF CANADA 


Canada’s Foreign Trade Bank 


Branches in Antigua, Bahamas, Barbados, Dominica, 
Grenada, Jamaica, Montserrat, St. Kitts and Trinidad. 
Also in Cuba, Puerto Rico, Dominican Republic, 
Haiti, Argentina, Brazil, British Guiana, British 
Honduras, Colombia, Peru, Uruguay and Venezuela. 
Offices in London, Paris and New York. 


Correspondents the world ever. 





TENDERS 


CONSTRUCTION AND OPERATION 
OF HANGAR 


CALGARY MUNICIPAL AIRPORT, McCALL FIELD, 
CALGARY 


Sealed Tenders addressed to the City Commissioners and marked 
“Tender for Hangar Construction and Operation,” will be received 
at the office of the City Clerk, City Hall, Calgary, up to 12:00 o'clock 
noon on Monday, the 25th day of November, A.D. 1957, for the 
construction and operation of a Hangar at the Calgary Municipal 
Airport, McCall Field. 


Specifications and a copy o* the Agreement which the successful 
Tenderer will be required to enter into, may be obtained on and 
after Monday, the 28th day of October, at the office of the City Clerk 
on deposit of Fifty Dollars ($50.00) casf or certified cheque in the 
same amount payable to the City of Calgary. The successful Tend- 
erer will be required'to enter into an Agreement with the Citv-of 
Calgary which provides 

|. The successful Tenderer will be responsible for constructing 
at his own expense and operating a Hangar providing approximately 
Eighty Thousand (80,000) square feet of Hangar space and Twenty 
Thousand (20,000) square feet of shop space to be built at the loca 
‘tion and in accordance with the general conditions and specifications 
prepared by Strong, Lamb and Nelson Ltd. at Calgary. The 
cessful Tenderer shall bear the cost of the preparation of the plans 
and specifications, and the cost of this Company acting as the City's 
resident engineers on behalf of the City 


suc- 


2. The successful Tenderer shall pay the City a basic rental of 
sixteen (1l6c) cents per square foot per annum for the ground area 
occupied by the structure calculated on the exterior dimensions of 
the Hangar and the successful Tenderer will be leased a One 
Hundred (100°) foot strip on the east and west sides of the Hangar 
and a Fifty (50 foot strip on the north and south sides for apron 
purposes and for which no rental will be charged but which are 
to be paved by the successful Tenderer. 


3. In addition to the basic rental of Sixteen (16c) Cents per 
square foot, the successful Tenderer will be required to pay to the 
City the amount by which Five per cent. (5%) of the gross annual 
revenue from all operations, including those of tenants within the 
Hangar, exceeds Sixteen Thousand ($16,000.00) Dollars. 


4. The City will provide the successful Tenderer with sewer, 
water and light facilities to the property line of the Hangar and 
the successful Tenderer will be required to pay normal business 
tax, insurance and all utility charges including sewer service charge 
and all operating expenses in connection with the Hangar. 

5. The successful Tenderer will be required to produce satisfac- 
tory evidence of his qualifications for the operation of the Hangar 
and each Tenderer shall state what services he is prepared to offer 
in conjunction with the Hangar. Satisfactory evidence will be 
required of the financial ability of the suecessful Tenderer to carry 
out the project. . 

6. The successful Tenderer will be required to pay to the City 
the sum of One Thousand Dollars ($1,000.00) per annum for snow 
removal from the aprons surrounding the Hangar. 


7” CARL B. CUMMER, 
City Clerk. 


| 
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Books for Businessmen 











‘PORTRAIT OF UGOLINO MARTELLI by Bronaino (1503- 

| 72) is one of 200 pictures illustrating An Introduction to 

~~ | Italian Renaissance Painting by Cecil Gould (Doubleday, 

Toronto; 254 pp.; $6.50). While designed for the art student, 

this collection should also delight any traveller who has 

been thrilled by ltaly’s Renaissance riches. Author is assistant 
keeper at the National Gallery of Art, London. 


PETROLEUM — Prehistoric to 


Petrochemicals, by G. A, Purdy; 
Richard DeBoo Ltd., Toronto; 
492 pp.; $12.50. 


This'is the first complete story 


lin book-length form of the tre- 


| mendous 


development of the 
Canadian petroleum industry over 
the last decade, It is also the story 
of the processes by which crude 
petroleum is now converted into 
power, heat and light, with a 





| glimpse into the future of the new 
era of petrochemicals 


The book is written to appeal 
to the non-technical reader as 
well as the petroleum expert. It 
is freely illustrated with hundreds 
of graphs and pictures 


Gordon A, Purdy, author, 
is well equipped to write of the 
exciting, fast-changing petroleum 
picture in Canada. An _ honor 
graduate in chemistry from the 
University of Toronto, since 1937 
he has sampled all sides of the 
industry, including research, 
manufacturing, personnel training 


tne 


‘and public relations as a staff 


member of Canada’s largest oil 
company—Imperial Oil Ltd. At 
present he heads the Information 


'Section of the Technical Division 
|of the company, 


by John Marlyn; McClelland & 


$3.50. 


Canadian businessman is de- 
scribed by the author, Hungarian- 


realistic Manner. 





‘less hardships and obstacles he 
builds up a career and is just 
on the doorstep of success when 














New Issue 


170,175 SHARES 
ith A Par Value of $10 Each 


INTERPROVINCIAL TRUST COMPANY 


(Incorporated under the laws of Canada) 


CAPITALIZATION 


(Based upon this issue being fully subscribed) 


Shares with a par value of $10 each 


TRAN 


The Company offers these shares subject to allotment and issue therof 
and subject to the approval of all legal matters by Messrs. Osler, 
Hoskin & Harcourt, Toronto. The Company reserves the right to reject 
,»any or all subscriptions or to allot a smaller number of shares than 


subscribed for. 


PRICE: $11 per share 


It is expected that certificates in definitive form will be available for 


delivery on or about 31st October 1957. 


The shares offered are speculative securities. A copy of the prospectus 
can be had on application to Interprovincial Trust Company, 40 Jarvis 
Street, Toronto 1 (corner King Street E. and Jarvis Street). 


Authorized 


200,000 


SFER AGENT AND REGISTRAR 


National Trust Company, Limited, Toronto 


To be 
Outstanding 


200,000 


UNDER THE RIBS OF DEATH, 
Stewart Ltd., Toronto; 288 pp.; 


The struggle of a young Hun-| 
garian boy to become a successful | 


born himself, in a perceptive and 


Growing up in poverty and lab- | 
‘eled as a “foreigner,” the boy | 

dreams of becoming an “English” | 
| businessman. Along a path of end- 


| Oper. profit ... 


| Less: Deprec. . 


Net 
| Less: Divd. 
| Surplus fer year ... 397 


| Bheres o/s as at Dec. 31: 





Capital stock: 








all his dreams, hopes and pros 
pects are shattered by the stock 
market crash of the ‘20s. 

The story realistically describes 
all the various problems of New 
Canadians, their 
come part of their new country 
Since all these problems still exist 
in all of Canada as they did in 
Winnipeg in the 1920's, this book 
is of great interest to all Cana- 
dians 

* . . 


METALS AND MEN: The Story 
of Canadian Mining, by D. M. 
LeBourdais; McClelland & 
Stewart, Toronto; pp 416; $8.50. 


This book is a “full” story of 
Canadian mining. It combines a 
historical approach with the 
human interest and color inherent 
in the development of mining in 
Canada. More than most studies 
of the growth of Canada, it shows 
how rapidly this nation pushes 
back northern frontiers 


The author notes that he set an | 


original deadline as the end of 
1955 but developments in Cana- 
Gian mining surge ahead at such 
a rapid pace that many changes 
and additions were necessary. 


Accent is on discovery and de- 


| velopment with the pattern of | 
mineral 
from west (the Cariboo) to east) 
(the Maritimes) and then north | 
_into Ungava. The period covered | 
is, roughly, the last 100 years. | 


development moving 


Company 
Report 


Te assist teaders ‘mn appraising and 
comparing company financial staie- 
ments, The Financia) Post has a uni- 
ferm methed of presenting corporation 
accounts, Variations from the compa- 
mies’ published reports are footnoted. 


SILVER-MILLER MINES had net 





| loss of $247,797 in year ended Apri! 
30, 1957, compared with net profit | 
| of $391,027 equai to 8c a share the | 
| previous year. 


Loss is attributed to a three-month 
production halt because of labor 
strike at the mine, Board Chairman 
H, G. Miller and President Murray 
Cooper report. 


In addition to lower production, 


_net revenue from silver was affected | 
by the discount on U.S. funds which | 
‘resulted in receipt of four to five 
| cents less per oz. in Canadian funds, 


they point out. 

Cobalt production was 
when a new favorable contract with 
the Canadian government could not 


| be obtained. Decision was made to 
convert the LaRose mill to copper | 
recovery, but cobalt mulling could | 
be resumed should marketing con- 


ditions change. 


Copper output from LaRose was | 
also stopped when the copper price | 


dropped from 40c-46c to the 30c a 
lb. level in early 1957. 
An active exploration 


Lawson 
properties. 


and Chambers - Ferland 


INCOME ACCOUNT 
Years ended Apr. 38: 1957 
Metal prod. ...... 
Less: Oper. exp. 


1956 


1,223,962 
i omhee 438,478 
Add: Misc. income ... 995 
a 103,652 
Explor. & dev. w/o 105,921 
Taxes .... 741 
i? sscseateee 1 287 


aLoss or deficit. 


*Co. shows net loss of $241,262 in 1957. | 


including credit adjustment re prior years 


d$o $0.079 
nil 0.03 


4,950 681 


BALANCE SHEET 


1956 
$232 888 
558, 


72,243 
864 08) 
3,250 
30,019 
482 ,026 
24,483 
1,020,103 
592,125 
3,016,683 
8,000 
153,532 
161,532 
2,483,765 
370, 
452.645 
2,466,916 
702 648 
OPERATING STATISTICS 
Tons rmnilled ........... 4.715 
Average recov $21.67 


| taxes, 
| Earned per Share 
PRs i 


Common, $1 par ... 4,960,181 


CONDENSED 
As at Apr. 38: 


Store & supplies .... 
Tetal curr. assets . 


Tetal eurr. liabs. .. 


11,883 
$20 28 











attempt to be-| 


Before A Sod Was Turned.... 


They Purchased 


CANADIAN TABSACOFPINA LIMITED MONTREAL PLANT 


ae wm mood 
ter 8; 


Ck eee 


CANADIAN TABACOFINA USED FRASER’S 
CANADIAN TRADE DIRECTORY 
TO LOCATE SUPPLY SOURCES 


Even before construction began on their plant at 
Montreal, the company subscribed to FRASER'S 
CANADIAN TRADE DIRECTORY. 





A medern —_ : 
plant, compris a This action is iy pir al. W hen a new 
ina 110.000 A » 3 — ns £7 
square feet ef SUP Lal plant is he ng plans J 
efticze 


manalacturing 


( anada. invariably a copy of brasers 


is one of the first purchases by those 


7 hewsee 
spece ° 
reaponsible for erectiol . mach nery 


the eperations 


ef i enadian ana supplies. In insatar J rs. 
FRASER 
lic announcement of the project. 


many 


lebacetiva by, 
itd . in the iand 


lewn of Meunt rut 


uchec. 


is on even belore 


Reval, Meatreal., 


Sucn newcomers to { anada need a 
firet 


Thie Company -—— the mailer 


; t} a ~ »f ° ta } 
eigerette manufacturer te establicn compiete pure ha ing reterence |} 1e 


je Ceneda within the last 25 years earty 


meusiag 6S like long-established Canadian com 
panies, find FRASER'S indispensable 

and the 
thousands of products required by an 
ndustrial plant. 


stages of development. | hev, 
—_ presently is 
‘BELVEDERE’ 
" AROLSEL’ 


in the Greater Terente, 


filter-tip and its 


reauler end cigereties 


Uttewa end for 


specifying locating 


Mentreal erees. 


Eventaaliy, distribution of its 
ects will extend from coast te const 
isn Canada. The President ef the l hie T 

Cempany is The Hen. Themas Vien PRASFER’S 
and Mr. Paul I. Pare is the Fuee- ’ ' 

utive Vice-President A General Ven- tt 
ager. 


pred. 


tr 


BALL «mm ROLLS 


SfantNO! I a go yy 


another 
is first choice by 
first “cho. 


reason 


’ 
al pur hasers 


——— 


LOOP 


industrial advertisers. 


“Wherever there’s Purchasing . . . there’s FRASER’S” 


Proser's Trade Directories Limited, 1520 Meuntain $t., Montreal; 21 King St. E., Torente 





| fully 
| book a valuable reference on Ca too! 





halted | 


program | 
for silver has been followed for | 
several months at the Brady Lake, 


wees $1,185,484 $2,268,575 | 
223,962 1,666,533 | 
602,042 | 


1,580 | 
103,376 | 





But this detailed study empha. 
sizes the present acceleration in 
the extraction of Canada’s min-/ story filled with color 
eral resources. ance of the wilderness 
It is surprisingly detailed con- ° . . 

sidering the 416 pages. There is’ ESQUIRE CARTOON ALBUM; 
an amazing amount of factual in Doubleday, Toronto; 9 by I11'. 
formation about the people, the in.; $6.75, 

places and the producers (care From 24 years of Esquire, 
indexed) that makes this editors have selected 548 car- example, 
iding 44 in full color mountaineer and the 


= a ae me + 


nadian mines and men. At the 104 in two colors 
same time it is an 





ntituismadiedle 
—that will bring 
interesting ' laughs to Many readers, a sense 
and rom- of pleasant nostalgia to’ man) President, looking at 
others. f Our Found “I'd like to 
There tis plénty of varietv inthe . how you handle todays tax 
cartoonists’ choice of subjeet, but u vith i that keen, fear 
Esquire’s editors do have wisdom of 
favorite cartoon themes—the boss Chairman, to directors: “Well, 
and the f to have $12 millio: 
for 


Carrying dt 
Here are » samples: 


certain 


the secretary-in-name-only,) if we have le 
stranded { if from ine 


brandy- unto! 


and the - igge > ue ryeyt 


OW 


How to get 
a Christmas Turkey 
into a pay envelope... 


2, 


\ 
ap Cale 
pit 


re @ eat 


| 


» « . why try, when Dominion Stores’ Gift Certificates 
make it possible for you to give the right gift to every 
one of your employees. 
Dominion Gift Certificates come in attractively designed 
gift envelopes and are valued at $1, $5, or $10. They can 
be used for the purchase of any of the thousands of items 
in stock at any of the 330 Dominion, Thrift, Acadia 
or Town & Country food stores 
across Canada. 


Write to: 

“GIFT CERTIFICATES” 
DOMINION STORES LIMITED 
6085 ROGERS ROAD 
TORONTO, ONT. 


GIVE 6 
Dom INION GIFT CERTIFICATES 


DOMINION STORES LIMITED 


(LATimes 














CANADA SAVINGS BONDS 


Series Twelve 


Dated Nov. 1, 1957, maturing Nov. 1, 1970 


Average interest 


yield to maturity 


446%> per year—the highest ever 


offered on a Canada Savings Bond. 


We invite orders 


for these Bonds. 


Any of our offices will. gladiv fur- 


nish details on request. 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


Montreal Toronto Halifax 
Hamiiton Winnipeg Calgary 


Chariottetown 


moO BAY STREET 
TORONTO 


Saint John Quebec (jyttawa 


Fdmonton Vancouver Victoria 


St John's, Nfid 














ANNOUNCEMENT 











NOEL WRIGHT 


Announce Appointments 





¢ f, 
MICHAEL CARRECK 


O’Brien Creative Team 
Puts Emphasis on Sales 


Orgahizational shifts in connection with national 
expansion plans of O’Brien Advertising Limited place 
Noel Wright as head of the Creative Department and 
a member of the Agency Plans Board. Also announced 
by M. J. O’Brien, agency president, is appdintment of 
Michael Carreck as Copy Chief. 


Both appointments are in 
line with a policy of provi- 
ding a completely integrated 
agency operation covering 
advertising, marketing, re- 
search, and public relations 
on a nation-wide basis. 


“To the creative team of 
O’Brien Advertising, headed 
by Mr. Wright, falls the 
‘assignment of providing the 
fresh, vibrant sales spark 
which Canadian businessmen 
are demanding from their 

‘advertising’, said Mr. 
O’Brien. 


Have Wide Experience 

Mr. Wright, 39, holds his 
Masters degree from Cam- 
bridge with honours in 
Modern Languages and Lit- 
erature. He has an intimate 














knowledge of the graphic 
arts and a broad background 
in public relations and 
editorial work in Canada, 
Great Britain, and on the 
Continent. 


Mr. Carreck, 36, comes to 
O’Brien Advertising from a 
senior creative position with 
McCann Erickson. In his ten 
years experience with this 
and other leading agencies, 
he has been associated with 
such accounts as Shell, 
Bowater Paper, Kleenex, 
British Overseas Airways 
and the Rootes Group. 


The team of Wright and 
Carreck, reporting to the 
Agency Plans Board, will be 
in charge of creative plan- 
ning for all’major accounts. 
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AVRO ARROW in flight (an artist's impression): probably the kingpin 
of Canada’s air defense for some sears to come. 


te ag We, 


Coffee consumption is growing | 
rapidly. he trade thinks this is 
a continuing trend. 

And Canada is expected to 





A OUNCE EN, 


|. F. McRAE ELECTED 
DIRECTOR OF C.G.E. 





1. F. McRAE 


| ten F. McRae has been elected a mem- 
ber of the Board of Directors of Cana- 
dian General Electric Company Limited. 
Mr. McRae is Vice-President and General 
Manager of the company's § Civilian 
| Atomic Powec Department, Peterborough, 
' Ontario. 














We wish to announce the appointment 


of the following officers: 
Chairman 
Ricnarp O. Jounson 


President 
Peter KiLBuRN 


Vice-Presidents 


Viscount HARDINGE F. E. Grirrin 


Directors 


Ricuarp O. Jonson Perer KILsBurn 
C. G. GreensHIeLps, 0.c. Barry German 


H. F. Seymour 
Henri TurGEON 


W. T. Moran 


A. R. Wricur 
». F, E. Grirem 


Georce CRETZIANU 


J. E. Brooxes 


Viscount HarpiInce 
RayMonp GARNEAU 

W. D. S. Campseir 
J. E. Brooxes 








Greenshields & Co Inc 


Montreal 
Quebec 


' Montreal, October 8th, 1957 


Toronto 


Ottawa 


New York 
Sherbrooke 


e222 220 27°24¢4 











SMALL-SCALE MODEL of vue arrow was Sous at supersonic speed bs a 
Nike anti-aircraft rocket booster, to test stresses and air flow. 


‘Take a Coffee Break. 
Ads Will Tell Housewile | 


10w one of the biggest rates of 
increase in coffee-drinking. 

This information was given re- 
cently to the annual meeting of 
Tea and Coffee Association of 
Canada by officials of the Pan- 
American Coffee Bureau. The 
meeting was in Montebello, Que. 

The Bureau said it will soon 
start advertising in Canada‘ to 
promote coffee-drinking and the 
coffee break. Special emphasis 
will go to persuading the house- 


wife to take a break for coffee. 


Bureau spokesman Carlos Cor- 


| dero d’Aubuisson of E] Salvador | 
told the convention coffee has 


contributed toward a balanced 


‘trade between Latin American 
| nations and Canada. 


“The trade which is developing 


'between Canada and _ Latin 
'America is helping both areas 
achieve a better and more pros- 
| perous economy. 


“As we send our coffee and our 


| other exports to Canada, we earn 
| money to pay for the forest prod- 


ucts, chemicals, manufactures 


and grains which Canada exports | 
to us. Coffee is the most im-' 


portant element in this exchange, 


| paying in a recent year for 35% 
'of all the Canadian things ‘we 


buy. 
“To her many friends in Latin 


_America, Canada has an import- 
'ant cultural role as well as an 


economic one,” Cordero said. 
“Canada is a country of the 
Western Hemisphere, sensitive to 


our problems and our points of| 


view: it is also a member of the 
British Commonwealth of Na- 


tions. 


“Through this association it can 
help other American nations to 
a better understanding of the 
free world in Europe and Asia. 

“The fact that so many of our 
young people are being sent to 
Canada for their education is a 


clear indication of our determina- | 
tion to keep these bonds between | 
our countries strong and healthy.” | 


Trust Compan y 
Offers Its Shares 


A new issue of 170.175 shares. 


par $10, of Interprovincial Trust| 


Co., Toronto, is being offered by 

the company at $11 a share. 
Company was incorporated re- 

cently, to provide mortgage 


| money for low-cost home build- 
ing (FP, Oct, 5). President and 


general manager is Maurice B. 
Dix, who holds the same posts 
with Interprovincial Building 
Credits Ltd. 

It is expected that branch of- 
fices will be opened in Vancouver 
and Edmonton almost immediate- 
ly after company is licensed to 
carry on business, 

In addition to mortgage financ- 


ing, company plans to specialize | 
in its initial stages in the admin- | 


istration of estates of owners of 
lumber and building supply com- 
panies. 

“The company will use retail | 


| lumber dealers as agents to whom | 


applications for home mortgages | 
will be submitted,” says the pros- 
pectus, “The business available | 
through these sources appears to | 
be substantial.” 

Authorized capitalization of In- 


terprovincial Trust Co, is 200 000 | 


shares, par $10. At June 14, 29,825 | 
shares had been issued, Interpro- 
vincial Building. Credits owns 
15,000 shares. 


Cash at.»June 14 amounted to. 
$168,756, and deferred charges 


en ee 





‘Canada’s Future Air Power! 
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May ee on the Arrow 


Meet the Avro Artew, the 
fighter on which it is hoped | 
base the nae air defen 
Canada. 

The aircraft bi 
public for the Ore tume last 
wee lt was led by the 
Hon. George R. Pe arkes, Minister 
of Defence, in the presence cf an 
audience that included service 
attaches of many NATO coun- 
tries, senior officers of the Cana 
dian ‘orces, and 1,000 cr more 
of AVRO’s own men 

The Arrow, is a 
sonic aircraft, which means 
it can fly at spee ds greater 
sound (760 mph at sea level! 
as long as it has fuel, and 
just at the end of a power dir 

Its operating radius is believed 
to be at least 1,000 mi. — an im- 
portant consideration for a coun- 
try as big as Canada. 

Arrow carries a bDelly-full of 
rockets that will be guided by 
the same electronic equipment 
that is used to navigate the plans 
These will probably be U 
Sparrows 

It can also carry a 
bomb 

Here are some fa Lis DOUL Lie 
Arrow showing why development 
has cost us metnin like $200 
million 
@ Powe! nt two Pratt & 

*hitney J7is in the initial proto- 
types and two Orenda Iroquois in 
production mode provides 
more than twice the power needa- 

opel the liner Queen 


1.200 mph — 


U. K. Supplies 
Most Skills 
For Canada 


OTTAWA (Staff) Our immi- | 
| grant skillpower comes mostly 
' from Britain. | 

| This stands out in latest official! 
immigration statistics. 

And this trend Is to be expected 
to continue for the balance of th: 
year at least. 

Estimated immigration for the} 
year has firmed at about 285,000 
(FP, Aug. 3). And of this total, | 
at least 115,000 — 42% — will be. 
Br itish. 

Figures fgr first half, 1957 
show these other highlights: 
@ Some 182,000 persons arrived | 
in this country. Workers totaled | 
104,000, wives 32,000, children | 

42000 and others (e.g. grand- | 
parents) 4,000. | 
@ Some 40.3% of this total were 

British — 73,500. | 
@ Most of those in the profession- | 
|al occupations were British — 

e.g. 429 of the 634 in the civil! 
engineer category. 

British immigration in the per- 
iod brought 1,244 engineers of al! 
kinds to this country — from 
aeronautical to mining — and 1.- 
143 draftsmen. The professional! 
occupation total — accountants to| 
teachers — was 5,532, more than} 
is yielded annually by our popu-| 
lation. | 

Here are categories in which 
some nationalities showed up par- | 
ticularly strongly: 

First half, 1957 
“e of such 
immigra- 
tion 
British (40.3% of total) 
| Draftsmen, designers 1,143 7) 
Aero engineers .... 131 90. 
Grodvate nurses ... 666 70 
Stenos, typists «2+. 3,171 80. 
Communications ..+. 607 79 
Com. travelers ..... 1,678 75 
TD. Ane wid ober 215 78 
Air mechs., repoirmen 383 77 
Boilermakers ...... 108 84 
Coremakers ...e+.+. 12 85 
Electroplaters ....«. 74 87 
Petternmakers ...+¢ 99 78 
Plasterers, lathers .. 224 77 
| Stationary eng. .... 211 72. 
German (9% of total) 
81 
Domestics ..ceeeee 1,052 
Bushworkers ....4.. 6) 
seece 200 
Brick, stonemasons 445 
Butchers 102 
Butter makers .... 2 
| Furnituremakers .... 231 
| Leathercutters ....«- 3 
| Machinists TeTTiT iT 271 
Mechanics ..csceee: 354 
Millimers ..cceeens 4 
| Molders ... ee 68 
Painters 266 
Plumbers, pipefitters 18] 
Stonecutters, dressers 5 
Tanners .. 7" 3 
Tool, dlomokers oeve 186 
Upholsterers ...... 58 
Welders, flame cutters 183 
Dutch (4.3% of total) 
Nerses’ cides 
Bokers . 
_ Buttermokers 
Dressmakers 
Upholsterers 
italian (10.5 % of ‘etel) 
| Domestics inset st © 
Brick, stonemasons .. 779 
Dressmakers ... ; 149 
Shoemoakers ... ; 95 
Tailors 
| Non-metal minerals 38 


‘114 Stocks Yield 
Averages 5.39% 


| The siiianane yield on 114 divi-| 
|dend-paying stocks on the To-| 
ironto Stock Exchange, as 
compited by Mess, Lawson & Co.., | 
|on prices Oct. 7 was 5.39%, up! 
|.01% from the previous week. 

The current yield compares | 
with 5.27% one month ago and | 
| 4.62% in the corresponding week | 
last year. 

Here is the yield by the various 
groups: 
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totaled $11,327. Loan, accounts 
payable and accrued liabilities 


were $13,116. 
Company's first financial year | 


has not been completed. 
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the Arrow’s speed range 


> the temperature 
skin by 300 deg 
1 altitudes, when 
* air temperature is 50 d 
er ime SKIN alhcortintali 
aoove 


: of “Ss of the 
r would 


ass 
apparatus wit 
mands air-conditio: 
the Arrow 
' HM. HM. BEHRENS oF. COSMO MARCHANT 
equivaient 
air-conditioners Chemica! Developments of Conoda limited hos c nced the opporntmert ef 6. & 
’ 23 tons ; ' Behrens os Vice-President ond Gereral Moneger, ond Dr. Cosmo Merchant @s Ast's 
tant Genera! Morage 
38.000 parts in t nA Behrens & 95 'O Pit NOw POHOr enlenrsiita experience m Gyestutts ond teative 
n Officially as the °¥*!iary lines. Dr. Marchont hes hod voried experience in chemical research end 
Geveiopimen!t portrcvler'y reioing to st foce ochve ogents o*¢ cere gens 
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a pension plan 
and group insurance ? 


Through group insurance and a sensible pension plan 
an employer is often able to give his employees 
advantages they could never afford on their own. 

In fact such employee benefits are becoming 

more and more a part of today’s business and labour 
relations. The field is complex, and every 

Canada Life representative is backed by trained 
consultants who are able to discuss your problems 
with you, and with your staff if necessary. 

Their advice is much in demand and is offered 

to you freely. If you are interested, simply get 

in touch with any of our representatives. 
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ENJOY LIFE TODAY WHILE SAVING FOR TOMORROW 
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TRAVEL ARRANGEMENTS 
Air + Ship - Bus - Rail 
Cruises - Tours - Hotels 
World Wide Service 
©. K. JOHNSON & CO. 
LIMITED 


697 Bey Strest. EM. 6-9408 




















DISTINGUISHED 
BERMUDA RESORTS 


Each with an individual chara 


ter, provid accommodations 
and services hes ‘ al to the 


Canadian visitor to rmoda. 


HORIZONS 


A truly lovely old mansion on 
beautifully landscaped acreage 
wih a commending vista of the 
South Shore. 


. NEWSTEAD 


Oa Hamilton Harbour, Newstead 
s especially favoured for 8 Com 
modiouws quarters and c‘asteful 
furnishings. 


WATERLOO HOUSE 


In « terraced garden near the 

Royal Bermuda Yacht Club, thu 

century-old residence has a loyal 

following among visitors to the 
and. 


MOUNT PLEASANT 
..» 15 Acte estate — Old World 


Charm with Luxurious modern 
surroundings. 


SEE YOUR TRAVEL AGENT 
eo call eur Terente Office 
ROSERT F. WARNER, INC. 


60 Richmond Street West 
EBMpire 3-2693 
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FARAWAY 
COTTAGE COLONY 


FARAWAY, overiooking a broad 
sweep of the biwe Allantix, 
Bermuda's newest cottage colony. 
Its lovely setting on the South 
Shore of Warwick makes it one of 
the few places in the Coral Islands 
where guests have their own pri 
vate beach. The soft, pink sands 
of PARAWAY's beach are only 
a three-minute walk from the 
cottages 


Main house and ii! 
Fresh water in every 
drinking and bathing. 


Guests of FARAWAY enjoy its 
informal atmosphere, good food 
and comfortable accommodations. 
Every cottage and room has its 
own entrance and bath; furnish- 
ings are modern, with itnnerspring 
mattresses, radios and telephones 
Meals are served in the dining 
hall built near the main house 
and cottages. FARAWAY offers 
either the bed-and-breakfast olan 
or rooms with two or three daily 
meals. FPARAWAY is not far 
from four hotels and dancing. 
entertainment, a golf course and 
tennis courts. Sightseeing is 
arranged by the management. 
Many Canadians come back to 
FARAWAY year after year. 

See your Travel Agent or write 
Peter Petty owner-manager, War- 
wick, Bermuda. 


cottages. 
room tor 
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Bermuda Hotels Inc., Wm. P. Wolfe, Rep. 
12 Richmond St. E., Toronto. 


| See your Travel Agent 


i BOSTON + CHICAGO * CLEVELAND * MIAMI * NEW YORK *¢ PHILA. * TORONTO 


, % 
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HAMILTON, BERMUDA! 


Nightly dancing under the 
stars in the romantic Sunken 
Garden .. . delicious cuisine, 

terrace barbecues, lazy 

,.  sun-splashed hours by the 

_ >», palm-fringed pool. Private 
==%\ Beach Club, shopping, 
all sports close by. 


“ 
. 


Carroll F. Dooley, 
Gen. Mgr. 


\ p 
diana 


EM. 3-2619 
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MILES OF WHITE beaches fringe Bermuda’s shores, 


Anyone Can Have Fun 
At Bermuda in Winter 


By BEATRICE RIDDELL 
There is no special Bermuda 
“season” these days. 


Since World War II, visitors 


have been flocking to this mid-} 


Atlantic resort 12 months of the 
year and hotels are almost con- 
stantly booked to capacity. 


' 
| 
! 
| 


Autumn and early winter used, 


to be the tourist doldrums. But 
this is no longer the case. When 
summer fades at home, many 


i 
' 


But, if you are doubtful about, 


plunging into the*sea, a 
number of hotels have 
swimming pools, So take your 
bathing suit along. 

Golf: This is the best time of 
year for the links. It is also the 
main tournament season. 


large 


heated | 


Major contests are scheduled | 


for Nov., Christmas Week, late 


Jan. and mid-Feb., 
Golf Tour 


Motor-assisted 
$4.50 per day or $25 per week. . 

Accommodation: There is every 
type of accommodation in Ber- 
muda — large, self-contained re- 
sorts with private beaches, golf 
courses and swimming pools, as 
well as smaller hotels, guest 
houses and cottage colonies. 

A few of the larger hotels 
charge a little more in March and 
April while some of the guest 


bicycles cost 
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SELECTIVE DINING PLAN 
BREAKFAST — 
LUNCHEON or 
con or dinner 
ISLAND 


Me Geotlrey Ritson 


Rox Go? 
Oré ther ita rte ft - 


ALL OVER 


hedroom at 


Our chow? 


Served in your 
DINNER } 


cis ita restaurants 


Moneger, ROSEDON, Pitt's Bay Rood 


* PEMBROKE, Bermuda. Cables: Rosedon Bamudo 











2 DELIGHTFULLY DIFFERENT WAYS TO VACATION 


Your choie—e privete beach front cobene cottege for two at the 
Reefs, Bermuda's most picturesque resort by sunlight or moon 
light. Main club for delicious meals, entertainment donc ng. OF, if 
you prefer, an attractively furnished 1, 2. or 3 bedroom orivete 


housekeeping cottage. Living room, beth, kitchen, maid service. 


SEEM The REEFS Beach Club 


ez doily rotes 


BERMUDA™ 
COTTAGES 


Paget, Bermude 
See your travel agent or 
N.Y. Office: 16 W. 55 S$ 
JUdeon 6-3070 
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SHERWOOD MANOR 


HOTEL 
ON THE GREAT SOUND 
PEMBROKE — BERMUDA 


[ocated in the Heart of Fairy 
one of the most exclusive 
beautiful sections of Ber 


lands. 
and 

muda 
Rooms are targe and airy, each 
with Private Bath. Overlooking 
the water 

Private bathing beach directly in 
front of hotel. 

Rar and cocktail lounge, barbe- 
cue and dancing nightly, recrea 
tional facilities, sailboats and out 
boards available. 

For rates and reservations consult 
vour TRAVEL AGENT OR 
Write or Cable Syd Sherwood. 
owner-manager 

Jacque Ducau—manager. 











HEADQUARTERS FOR 
BERMUDA SPORTS 


@ World-famous Championship Golf 
Pro. Archie Compston, ex-Ryder Cup 

@® Overlooking superb Private Beach . 
fishing, sailing 

@ Fine cuisine, spacious air 
only minutes from airport. 


conditioner 


Fo der rrom Travel Agents or 


LEONARD HICKS JR. AND ASSOCIATES 
65 West 54th St. New York 19. : 


Alse Chicago, 
Cleveland 


Washington, D.C. 








TC > | . ' | houses lower their rates slightly 
Canadian and U.S. tourists head; 7); year a special golfing pack- | dur; ee ae ee ae 
for Bermuda to catch a last bit| |Guring the fall an inter. 
of sunshine before facing the on- | age tour is being offered to mem- in genefal, rates vary little over 

ie 9 B _ bers of 700 golf clubs in eastern | the vy Daily tariffs range from 
slaught of winter at home. in and thee US | the year, Dally tarifis range It 
Even —_ the | Canada and the U.S, | $8 to $25 per person with meals. 





Cuena Vieta GUEST HOUSE 





home-and-fireside | 


on Paget Shore 


overlooking 
Hamilton Harbour 


Courteous Service 
at Moderate Rates 


Guests may enjoy swimming in the still waters of Hamilton Harbour 
from the beach directly below Buena Vista. Here the tiniest toddle) 
may paddle in complete safety. Sailboating, either during the day 
or by moonlight, motor boat cruises and fishing parties are arranged 
by the management as a service to guests. A secluded garden at 
the rear of the house completely bordered by flowering hibiscus 
offers a quiet retreat for reading and sunbathing. 


For Infermation apply te 
Mrs. Clyde Leseur, Box 2869, Hamilten, Bermuda 
Cables: Byvenevista, Bermuda. OR CONSULT YOUR TRAVEL AGENT j 

















Christmas season has become ex- 
tremely popular, Family groups 
are coming in increasing numbers 
to celebrate the Yule-tide where 
scarlet poinsettias bloom in every 
garden. 

If you are planning a fall or 
early winter visit to Bermuda, 
here are some facts about this 
time of year: 


| 


Climate: Springlike, with day- 


time temperatures around 75 deg. 
in Nov., 70 in Dec. There is no 


| Tainy season in Bermuda. 


Swimming: Bermudians may 
tell you it is too cold for swim- 


ming in Dec, But Canadians used | 


to summer bathing in northern 
lakes will find the water invigor- 
ating and pleasant. 
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“BERMUDA’S ONLY OCEANSIDE HOTEL” 


’ 


Pris LEX, 
4 fe “ 4 


(fer “second” heaeymeooners, too) 
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and entertainment featuring Hugo Pedell’s Society 
orchestra, the famous Talbot Brothers; free use 
of private beach and bath club, free “Welcome to 
Bermuda” Rum-Swizzle parties, free use of English 
Bicycles, all tips and many other features. 
E. R. Hetland, General Manager 
SEE YOUR TRAVEL AGENT —~ 
or call our Toronto Office 
ROBERT F. WARNER, tac. 


80 Richmond Street West, Empire 3-2693 
Due to limited spece available, early reservations are suggested. 
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Poach Suh Cl 


special all-inclusive HONEYMOON PLAN 


7 nights)* 


Take your choice ...a quiet world of relaxation or a “gay whirl” of 
holiday fun. Either way you'll enjoy a de-luxe room with private bath, 
complete breakfasts, sumptuous S—course dinners, nightly dancing 
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The price tag is from $150 per 
person for seven nights, eight 


days, plus transportation, The rate | 
includes accommodation at Elbow | 


Beach Surf Club or Castle Har- 
bour (two of B2rmuda’s leading 
hotels), breakfast and dinner, 
daily greens fees and sightseeing. 


' 


Guests are invited to take part 


in all tournaments. 

Incidentally, Bermuda claims to 
have more golf courses per sq 
acre than’ any other country in 
the world, There are five alto- 
gether — three of them famous 
championship courses. Green fees 
range from $2 to $5. 


Tennis: Fall and winter is also 


_months, 


Old Manor Houses 

At Christmas time, guest houses 
are particularly popular, Accom- 
modating 20 to 50 guests, many 
of them are old manor houses set 
in lovely estates. 

Night life centres at the hotels. 
Larger hotels, which welcome 
guests, offer excellent dancing 
and night-club entertainment. 
Christmas week is especially gay. 

What to wear: As at any time 
of year, informal sports clothes 
are worn during the day time. 
But during the fall and winter 
flannel Bermuda-length 


‘shorts, slacks, tweed skirts and 


the best time to enjoy this sport. | 


Many hotels have their own ten- 
nis courts, There are also five 


public courts where for $1 you} 


can play all day long. 

Fishing: Unlike many parts of 
the world there is no “season” for 
fishing. And the fish bite all year 
long. 


Spectator events: This is the 


season when island life is in full | ($131.60) from Toronto and Mont- 
can watch Ber-| 


swing. Visitors 
mudians (not just tourists) at 
play. There are English rugger 
and soccer matches, dog shows 
and tennis tournaments, 
also horseracing at Shelly Bay 
track every Thursday. 
Sociability: Christmas is 
most social time in Bermuda 
but in a homey, “untouristy 
fashion. Hotels and guest houses 
are gaily decorated, brightly-lit 
Christmas trees (mostly 


the 


o-- 


There’s | 


; 


| 


from | 


Canada) stand in every lounge, | 


and Bermuda cedar logs burn in 
open grates, 


Egg-Nog Parties 

There are egg-nog parties at 
the hotels on Christmas Eve. 

Christmas night, guests sit 
down to a mammoth feast of tur- 
key, plum pudding and Bermuda's 
Yule specialty — cassava pie. 

Qn Boxing Day, the famous 


sweaters in addition to light- 
weight summer clothes are recom- 
mended for women: flannels and 
tweed jackets for men, 

For evening, dinner jackets and 
formal evening dresses are not 
necessary at all hotels, (except at 
Christmas time), but recommend- 
ed at larger hostelries and clubs. 

How to get there: TCA operates 
direct tourist class flights 


real. 

First class or tourist flights ars 
available from New York via 
BOAC, Pan American, Cubana, 
Eastern or Avianca air lines. 
First class return fare is $161. 

By sea, two-day voyages are 
available from New York via the 


» “Queen of Bermuda and the Ocean 


Monarch, Minimum 
is $125. 


return fare 


ee en 


Bermuda Records 


Best Tourist Year 


| vacation 


Gombey Dancers perform in the | 


streets and hotel lobbys, This 
gaily-costumed negro troupe are 
expert in performing rhythmic 
dance patterns, said to be carry- 
overs from African tribal dances. 


During Christmas Week there | 
are parties, tournaments and spe-| 


cial horse racing events, climaxed 
by another sumptuous feast on 
New Year's Day. , 
Sightseeing: Fall or winter is 
an ideal time for visiting the old 
Towne of St. George, with its 
quaint 17th century atmosphere 
and rural Somerset at the west- 
ern end of the colony. In the 


ilton you can do some bargain 
Christmas shopping. 

Taxis, with driver-guides who 
know Bermuda inside-out, cost 


$7 for half a day. There are also 


horse-drawn carriages fof more 
leisurely outings. 





| beautiful, modern capital of Ham-| 


| 
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Eastern Canadians continue to 
in Bermuaa in record 
numbers. 

For the first eight months this 
year, there were 28% more Cana- 
dian visitors than during the same 
period last year — or 7,088 com- 
pared with 6,123 in 1956. The ma- 
jority of these holidaymakers 
travelled by air. 

This has been Bermuda's best 
tourist year, with the total visitor 
count reaching 87,653 by the end 
of August, | 





ALL THE FUN IS HERE 


Bermuda’s delightful Ariel 
Sands Beach Club—a cottage 
colony right on beautiful South 
Shore beach. Swimming, sail- 
ing, snorkeling, tennis, dancing 
—all the fun of Bermuda. Cot-: 
tage with private bat. , breakfast 
and dinner: double $32—+single 


7 
— ans 


Ariel Sands 


BEACH CLUB, 


Devonshire, Bermuda 


7 -—- £ + «& 





Do you sell 
‘first class” 
travel 


to Canadians ? 


481 University Avenue, Toronto 2; 1242 Peel Street, Montreal! 2 


Let The Financial Post help 
you sell to important travel 
spenders in Canada. 


Post subscribers and their 
families have the leisure to 
travel widely. Their average 
annual income is more 

than three times the national! 
average for Canadians. 

Post subscribers can afford 

to spend more on holiday travel. 


- | 


More than 7 


Nearly 57% 


Group.’ 


Get to the families who do the 
big travel spending. 


, 


out of 10 Post 
subscribers travel on business. 


of 
on vacation stay over two 
weeks to more than a month, 


Women, too, read The Post 
more than 40% 
copies are read by women 
across Canada. 


Source: ‘Canada’s Influence 
A copy will be sent to 
you promptly on request> 


The Financial Post 


Canada’s foremost business mewspaper 


Post subscribers 


of all Post 
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custom, | rite or telephone for an ap- 


i Easier-M Rumors | thes 
INTERIOR DECORATING asier- oOney | in ee | pointment with our representa. 
Two Canadian banks this @ tive, Mr. 3. Ninsa, who will be 
Arnold J Teolis & Company Stull Ride the Wind = ==s2ss< ; 
4 | U1 I “fe eC inl —— | tailored suits 


. VANCOUVER— 
Both Imperial Bank of Canada Hotel Vancouver (Tel. TA. SIRI) 


, , _ and Bank ef Montrea! received *th—IBth October 
Speculation continues that As a result of its activities |dual developments in the bank- “Socrates Award Certificates.” 
easier money policies may be in —Interest rates on treasury | ing system during August as indi- .... 29 of whieh are presented - TORONTO 
the wind. bills, charges for day-to-day cated by the banks’ monthly re- |... hanks each vear in Canada and bv (,1eves The Roval York Hotel (Te: EM. 
@ Central bank (Bank of Can- loans and the central bank's dis- port to the Minister of Finance: the U.S . 8-3511) Sist—28th Octoder 
ada) activities over the past sev- count rate are all lower than they —Treasury bill holdings rose eRe 2 ai — 
] | . i; > fj Both Dar AS nave won Similiar He will be delighted to : w 

eral weeks have been fairly wide- have been in several months. by $25.5 million, aiding the banks awards in previous vears 
. : : — G@iwrtscl sid wat IOUS 7 » _ “ 
ly interpreted as a possible lay- - Average ratio of the char-/| ¥quidity position ) Sponsored by Vincent Edwards of Bond Street fo a 
ing of the foundation for easier tered hanks’ cash reserves to —Holdings of Government & Co Now York business pub- P me * you for a suit 
money (FP Oct. 5) lemosit liabilities reached 8.3% | bemds declined, in total, about por ing wr ogra ey 

: 2 je as p A543 Add ; < is 4 ).« * 03 YT lieh Ts. the aw artic are made by 
* Chartered DaNnKS have for ine in September, highest since last $1 , Tmiiii0Nn. 


> a committ f bankers which 
i (last month found themselves un- | ¢a)) —siertgnge leans outstepaing | _somines the advertising ef seme ‘ 
| . ssure fr increased by $10.7 million, about |. fe eee a 

McGlashan Silyerware Limited | (Scanada and to some extent Treasury bill holdings have | MUONS oye of increase of a (8000 banks operating in North 
| 7 ene ahaa se. — exten’ | also increased bringing the banks’ year ouetien ae Americi <——-— 
; if a4 r iC i! . " ny shen " 7 . - —— , 
om borrowers than at any po total liquid reserves at the end of imperial’s av : 


~ahel — Current loans largely t 
September to 11.6% of deposit husine increased by $36.3 mil-| “¢™™5!mé is known as } ESTABLISHED 1785 
liabilities. well above earlier ' , 


cautious about their rently | ove! lion as companies began to take “*** W*Nen Per eal edt gene TAILORS 
bigger margins of liquidity. oe . —_ up their already-established lines Pre ree reel ~ ps Shor inure eg + of 

“What let-up there has been © *tra cash, nowever, is Nok be- of credit in anticipation of busi- |; ail ieee” ad oa Saget 
in tight money policies has been i"8 Used as a basis —_ renewed ness pick-up in the fal] months . — ee 
very minimal, very slight,” one ‘D4 ng. What there is has been —Federal 
. banker told FP. going into short-term securities posits dropped by $25.5 million 
Tankoos Yarmon Ltd. Tankoos & Co. “It may be a very temporary | 5UCh as weasery ee alimgges day- 'provincial government deposits 

Toronto New York -— thing and last just long enough to-day loans which are appre-| by $149 million. 
’ to see current government bond cilably higher than month ago. ; 
issues digested “A case could be made by some | $30.2 million, a bette: 

“The official line is st tioht economists for easier money, |a year ago and part <« h 
Investment Realtors = i'money and until there are quit one investment dealer comments. build-up before Canada Savings | -_ he Im portance of 
‘Clear indications that that ha Recent ease in the banking; Bond payments reduce total sav 
changed, there won't be any en-| system facilitates government) ings in November | S | | Fi 7 | PI; nnin 5 

ss couragement of borrowers bond issues—and this does mean - Deposits in for ign ¢ rrency . ounce nanc a a ? 
~~ 2. LY As oH potent = “This is the case despite signs that the stage would be effec- made largely in the U.S., rose by 
that requests for credit, while | tively set for cheaper money poli- | $106 million. This is regarded as | : a 


still heavy, are not growing at the cies if it develops that a bit of|a temporary increase reflecting a sis 
“Teo AVE = rmrmoncy pace of a year ago.” an economic slowdown is on its/ month-end situation only. | in this era of great expansion m Canadian business, the Capetal srucrure 
New Money way. | Summing up, one banker com- 1 of a Company may be sub 


| Since the end of August the! That’s the speculation and the| ments: | geudy and readiustment 
central bank has been pumping | reasons for it. “The small number of changes 
Ti some new money into the banking! Bankers, however, say money | of any importance in bank assets 


| system. is still scarce, credit still tight| and liabilities during August re- | 
| flect the fact that there were few | 


6 COLLIER ST. TORONTO WA. 4-38621 

















+. 
—™= see 

| ~~ ‘Tre oC — ee 
since jast fali 


Tinancing arranged by the undersigned for this | But the 


banks are being 
company's new head office in Ottawa. 
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ect to stress and strain that require careful 


It may be expedient to reorganize a capital set-up to deal realistically with 
present conditions and to plan for future opportunities. It may be neces- 
sary to adjust the rights of various classes of securities, or to free manage- 
ment from restrictions which handicap expansion. Perhaps a merger, sale 


CONDITION OF CHARTERED BANKS IN CANADA 


ASSETS | changes of importance in the eco 
| 


(In Thousands ef Deliars) nomy and no increase in pressure 


. R § of conversion of a private company to public ownership is contemplared 
4 oumeere 4 — Assets on the banks from berrowers. | CC “ C 
: 2 . . — T - nines an = 
; ; $56 lan .ne cc 5 2 S : : . 
: an 1: 01 } 27 21: nee adage table show: | Che proper planning of capital structure, and the preparation and placing 
Geld ee PEs oseeRheetos — ane : es the condition of the chartered | ) f e : essential tO sound mana ement. An error im 
rOld & cx broad OK ~ | D ssucs, is essentia « < , 
Hy at Oe gy maa deposits 787,314 5 166 1.952 30,211 2,697 banks at the end of August, 1957, [ m iste = vk r “pcan «te ; rubl . , . | Saat tow 
—— bk £ 5 C . . . ~~ = —— 4 804 19 — together with changes from one | i jucgement may expensive ana troublesome, not on v now, 
ep. ower cs ul an, Curl VU ‘ i oo . : ; 
erate banks ue site Gd nee 363 5, + 37a pny + 54, | month and one year earlier. (For | " years to come 
. 3 b . ; : . 4s — 
Govt Can, treasury bills. 819,865 46 814,442 +5423 | @ bank-by-bank listing of assets | ae | Ripe are Limi 
The eas to ¢ lete our Christmas sh ; for Government Securities: 529 332 | and liabilities see p. 47.) | [he iong ana specialized expenence of Gaudner & Company mited will 
y way omp Y opping your Dom. short-term covm | 455,128 $03,284 oy rr ments — en be extremely valuable to the sound financial planning of your company 
i leph irk Dom. long-term wee 1,239,175 1,252,296 1,324,922 ) . 
company just telephone or write Birks Santa Service, and a : povewccos. Nie : 2911255 | 7 a) 7 4 fd 
tati Hl call j Provincial ......sesesessss 273,260 eye On 90376 ' An exploratory consultation does not obligate you and your confidence 
representative will cali at your convenience. Municipal S€CS, ..+ssesceess 165,320 166, ' —s | | ' am , 
pr y ence Other al 506.493 510,001 519,554 | ATLAS | ' 4s inviolable 


as 
; h di . 423 572 402,157 , + 69,000 
If you prefer, an appointment may be + ~~ nee aagenamaany 508°738 4,0, 3 : GYPSUM CORP.LTD. | | a 


reese - — —_ - 





Can, call & short loans ... 245,629 ; , ; ; 
@rranged at the store. — Gall &: short teame abroad . 515 264 20,4 123,922 | (Canadian) 


. itu Provincial loans ; 23,001 3 57,01 | H ' 
Institutional discounts available on com- Municipal loans .....+.++++. 190,211 —3, +41, Bought Member 


. > > 
esecceccee’ 58,186,085 5,149,783 + 36,27: 960, + 226,033 | ad Gairdner Co p Y L 
pany purchases. Loum abeced a ag 344,938 355,756 ~10, 338,479 + 6,459 | Sold — Quoted [be Investment Deavers 4 & m an Imited 
. Noncurrent loans .. oan/aae 4 -5 PS ps, | Association of Canada } 320 Bay Street. Toronto 
Add dignity and prestige to your gifts, eyes corporations ...... 37,092 36.9: + 34,172 2,920 | Current Markets 334 - 35, ° } . EMpire 6-6833 


, 255,835 56, 225,503 
with the famous Blue Box. Letters of credit .....++0+4. 5,505 : 4,369 J. C. GRAYE CO ite aetna IT Montreal Kingston Que Cale 
e See UWE Me f Hamilton Kitchener London Edmonton 
New York 
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Total assets ..... esesese. 13,391,186 13,283,729 457 12,889,485 


HENRY BIRKS & SONS LIMITED Ez LIABILITIES | | 15 Maiden Lane 


Canadian currency: New York, N.Y. 


Dep. by Fed. Govt. ....... 122.045 147,552 ~~ 25,5 275,456 : ; r ¢ =— — es a SS ee = 
Contract Sates Department , Dep. by Prov. Govt. ..e... 139,547 154,406 8: 123,450 / | rel. WOrth 4-1030 


‘ Dep. by other DKS. ..++..: 105,861 95,710 110,479 

IN: TORONTO : ~ Foreign currency: . P 
1? Temperance $i. EM. 6-7511 : Dep. by other bks, «..+-. | 275,558 Ry -1, asen'an 
EX. 292 - Personal savings . "423 582 : , 477.088 
._~ posi . 3,581,144 , ,731,478 
IN MONTREAL ~ on deposits in for. curr... 1,476, 1,370,097 + ; 1,152,260 
1240 Phillips Squere * UN. 61411 Advances from Bk. of Can. 


EX. 204-305 Other Uabilities ..ceccecs, 38043381606 773.923 
Capital paid-up ..ssceesesss 211,481 210,586 ‘ 207 
Rest accounts ...«cscssseees 485 563 483,761 +1, 424,955 
Undivided profits ..cesece-- 5,774 a es (8,453 : 678 

Total liabilities ......0... 13,391,186 13,283,729 107,457 12,889,485 + 501,701 | 
’ ie eae 
'despite currently greater liqui- 
|dity. And, they add, that is the 
'way it is 4ikely to be for some 
'time to come as far as individual 
and corporate borrowers are con- 
cerned. 3 

Appearing to justify the 
bankers’ caution is the fact that 
at the beginning of October, in- 
terest on treasury bills rose after 
a several-week-long decline and 
there was some tightening of cash : 
reserves. ; 

This could be interpreted as a ”* ee then increase you 


very temporary adjustment in the Business Paper 
apparent trend toward some ease 


‘in the banking system — or as a is advertising oa first! 

Bank of Canada reminder that ‘ 

tight money was here to stay. It’s . , The best (legal) way to stop your 

too early to tell, say those close | as competition is to counterattack! Build 

to the banking scene. re” p company prestige and product occeptance 
Detail on how policies of re- i | first. Then deploy your sales force to turn 

straint have been operating :s ke these gains into actual profit. 

shown in the report of the char- a The surest way to accomplish this first step— 

tered banks at the end of August, ; : , whether your markets are industrial or 

latest month for which complete 3 consumer—is through concentrated 

statistics are available for the advertising in well-chosen Business Papers: 

banking system as a whole. 


It is clear that during August é 2 os ae : oe Nr blag) tae names 
the central bank still exerted its Fk Ber! ee: wr pape Sa cana meal 
restraining influence on the ‘ ¢ Pet ; 
chartered banks’ cash position. i | all trade and industrial buyers. And — 
Average ratio of cash to deposit | ee buyers can sway entire consumer markets in 
1 bilities was 8.2% Cte ee ae your favour! Adequate Business Poper 
gage a ‘udae ; es ea f oe?” Ga Advertising can also strengthen your 
| see eel hn’ err —— ie eos ; ga existing distribution creas—ond create new 
) 2V : Ss t is - Sei ‘ 
| gy ea de alag ae oe, ee ie | . Directly or indir , they can uncover 
changed from the average over ss ee te macs a wt Pon esis er fcr ~t 
|the first six months of this year. aaa Pee ss : 


Symbol of Progress Mahe coniton ofthe charted ee Wert shoke wp your competion = 
, banks remained almost unchang- . | Then increase your Business Paper advertising 
ed during August,” one banker ee ? Hh: oo» firstl 


eee today and tomorrow  sOttawa's monetary authori- 


,ties still held- a tight rein on 
banking operations. But unlike hee tas eee SS Sey : ek 
. . l ‘some earlier months, the banks 0 OE ESEES, Ee en Eke: Ca ee 2 ee epee I nate 2 4 = 
1S enera Ss EO OE Ge a es 
The first established trust company in Canada, Toronte G cadepiaee Gian ste anon _ “a a shoe an eother 3 
Trusts has, for seventy-five years, consistently maintained the | pressure that they had to liquidate Pe. eo ae PT Se Fe Hardware and Housewares 
. ae , some holdings to meet legal mini- CEOS ae 6, oe CO le 4g Engineering and Contract Record 
highest standards of trust administration. | enuame, seguinemente. ae gece ae Bas | uodeen Dudine Guide 
, : | “There was no new or added SP RA ee ee aes + iia-—C fear Canada Lumberman 
That is why, today, T-G-T is nationally known as a leader in | pressure from the central bank. sao ~ ‘ ; as | a J ie A a ar onl 
its field and why it now provides so many estates, individuals and | —. beedow ee ron peta ooh ee ig me Saditesd ttews end Sesfaceden 
. . . : : ‘ X bie “ 4 Electrical Contracting and Maintenance 
corporations with such a wide and comprehensive range of trust ‘from borrowers looking for new © 4 a 4 et ene 
: credit.” ‘ ,, eile Radio, TY and Appliance Trade Builder 
services. Not Significant bid : industrial Di 
. ' gest 
: : At month end, Bank of Canada | | Shoal lagi Canadian Chemical Processing 
Looking forward to continued growth and progress in the years notes and deposits were $7.9 mii-| ap Conedion etal 
“Sa : , es yi tae, ectrical Farming 
to come, we invite you . . . whether your need for trust service be lion lower than at the end of) bii8 Cumin ‘neahdied 
’ July. However, the month-end . . ; 
} t to avail yourself of our | an Manufacturing & industrial Engineering 
of a personal or corporate nature «.. ye a - <P puernepmeane | signi- | Canadian Oil/Gas World 
’ tion ilities. can 0 montn-iong trenas, 
— al fac During the month, these hold- ne 
ings which determine the pace They are all 


‘ 
TO RO NTO ts cE ay aa RAL TRU STs of bank activities were steadily 


built up. They were pulled down HUGH C MACLEAN 
. . ‘only at th end, bankers, * 
Toronte Montreal Ottawa Windsor Winnipeg only at month end, say bankers 


by heavy and temporary with- 


Regina Saskatoon Calgary Edmonton Vancouver ‘drawals of cash for the Labor PUBLICATIONS 
Day weekend. 


: On the whole there was some 1450 Don Mills Road, 
* 75th Anniversary 1882-1957 sane Boe op ton efee Den Mills, Ontarie 


. but the total was not much 
The Toronto General Trusts Corporation aed Gam. n eateth enriler. At | HI. 4-6641 


the same time, total bank loans 
and credits outstanding increased 
only slightly. 

These are some of the indivi- 
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These Business Papers Provide Complete Covers 
age of Major Conedien Markets: 
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CROWN LIFE DIRECTOR 


U.S.-Type 
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Spearheaded by New 
© | savings banks and blessed by the 

Federal Reserve Board, several! 
lending institutions ia the U. S. 
are starting a campaign to have 
mortgagors pay off in advance 
|of due dates part of the mort- 
gages on their houses 

The trend isn’t likely 
to Canada 

The U. S. scheme is an outcome 
| of the current tight money - high 
interest rate if 
lenders. 

Lenders’ opjective 


to spread 


To pull in money on several- 
year-old mortgages to be able to 
(1) serve new eustomers and (2) 
re-iend at today’s higher and 
'more profitable interest rates 

For the man with the mort- 
gage on his house, the deal looks 
attractive. He being offered 
the chance to 
@ Start clearing 
gage sooner 
missible 
contracts 
@® Make substantial savings on 
future interest payment 





RT. HON, C. D. HOWE 
Eminent Canedion Cabinet Minister from 
1935 te 1957, been elected 
@ Director of Life Insurance 
Campary 


whe has off his mort- 


usually per- 
existing U. §S 


he € - 
me Lrown than 
under 
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SURPLUS BOILERS 


Wide range modern firetube and watertube boilers at 
substantial savings. 





We can quote on an installed basis ij required, 


C. R. CAMPBELL & CO. LTD. 


534 Lawrence Ave. W., Toronto 








a The H.R. Men’s’Shop eee 
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| Tab Collar Shirts 


+ by 
Welch Margetson 


Made with detachable tab collar by this 
world-renowned ‘ master-shirtmaker 


; | New shipment from England .. 





in 
smooth-textured super-quality broadcloth 
in stripes and neat checks . . perfect 
for urban and suburban wear. 


Sizes 14'4 to 1614 
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/HOLT RENFREW. 


doom Free Parking wercwns 144 Bloor Street West Wie. 

















Are you missing the 
market in western 


Canada? 
ee 














. +» because you 
lack warehouse 
and distribution 
facilities in the 
west... 


Then you should consider the extensive storage 
facilities and distribution service provided by 
Johnston Terminals Limited. Located in the 
nerve-centre of Western Canadian business, 
Johnston Terminals lets you take advantage of 
the attractive western market without the heavy 
expense of establishing your own storage and 
distribution facilities. 


FOR COMPLETE INFORMATION about Joha- 
ston’s facilities, B.C business, market potential 
and developments, write to: 


TERMINALS LIMITED 
Box 5300, Vancouver, B.C. 


Western Canada’s largest moving, shipping, 
storage and distributing service. 
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Mortgage Plan 
ae Not Likely for Canada 


York: @ Obtain, In some cases, a dis- 
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which payment 
plete repayment in 
not be naid off or 
the 20-year period 
The New Plan 
Under the new prepayment pro- 
posals in the U. S., a mortgagor 
with, for example a 412% $10. 


000 mortgage which is three ye 


‘or " 
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means 


ars 
old and has 22 years more to run 
would save some $50( in interest 
by prepaying $1,000 now 

He would make a further 
if the lender offered to cred: 
with a $1,000 prepayment 
only charged him $975. Diffe: 
would be a bonus. 

In Canada, most mor 
have a ve-year term 
though monthly or quarterly 
ments may be 
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Day- 
calculated to re- 
more year 
contract is renegotiabie at 
the end of every five-year period. 

Under the terms of the Canada 
Interest Act, mortgagor may 
pay off his mortgage in full after 
the contract has been in effect for 
five years, He is charged 
three when do- 
ing so. 

Interest rates may be re-set at 
the end of the five-year ‘reriod. 
This helps the lender c_sider- 
ably in a period of rising interest 
rates. 

It also u 
gagor a cnance 


the 


cra liv 
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months’ interest 
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Rises on TSE 


Short position on the Toronto 


Stock Exchange rose to 1,335,990 | 
shares of 246 issues on Sept. 30, | 


compared with 1,279,560 shares of 
237 issues on Sept, 15. 
Among the changes were 
Stock Shares Stock 
B. Metals —14,600 D. Fdrs 
CPR 1,000 D. Stores 
Chiboug 22,300 El, P. Rey 
C. Smelt. 1130 G. Motors 
Cc, Sud, B 32,800 Norsync'’a 
Cop. Rand +16,600 G. Joc. ¢ 


100 
+ 100 


w —900 


Here are the short positions in 
detail: 
Stock 
Abitibi 
Advocate 
Alba 
Algom 
Algoma 
Aiuminium 
A. Rare E 
Am. Leduc 900 
Anacon 7,500 
2,000 
», 800 
000 


Shares 
475 

300 

000 

BOO 

650 
100 
700 


Stock Shares 
Int’prov. P.L. 
Irish Cop. 
Iron Bay 
Isotope 
Jacobus 
Jaye 
Jellicoe 
Joburke 
Jowse’ 500 
Jupiter 1.700 
Kerr L.. 13,600 
Kilembe 100 
200 Do wts 300 
2900 Labrador 
Atlin-Ruff 2.600 |, Cinch 
Aumaque 200 L. Dufault 
Avillabona g L. Shore 
Bail. Selb. Leitch 
Banff Lencourt 
Barvue Liberal 
B. Metals 
Beattie D 
Belcher 
Bell Phone 
Bethlehem 
Bicroft Martin 

wts Mass.-Harr. 
Bouzan Medallion 
Boymar Merrill Pete 
Brazilian Midcon 
Midrim 
Milliken 
Mining Corp. 
Mogul 
Nat. Pete 
N. Br. Dom. 
N, Chamberl, ° 
N. Delhi 
N. Fortune 
New Gas 
N. Man. 
N. Minda 
N. Superior 
Nickel R, 
Norapnda 
Norgold 
Normetal 
Norpax 
Norsync'’q 
N, Cdn. O 
N. Rankin 
Northspan 
North. Can. 


6,500 
700 
28, 


000 
000 


Asbestos 
Atlas 


300 


8,100 


200 

1,200 

Lyndhurst 

MacMillan 
Maritimes 
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> Forest 
B.C, Pwr 
Brunhurst 
Brunsman 
Buf. Can 
Burchell 
Cabanga 
Cailalta 
Calg. Ed. 
Campbell C 
Can. Cement 
Can. Iron 
C. Atlantic 
Cdn. Brew. 
>, Chieftain 
>, Devonian 
>’ Dyno 
>. Export G 
Homestead 
Husky 
Hydrocarb. 


oil 

Petrof, pr 
Can-Met 22,500 

Do wts 2,600 

Canso O.P. 
Cassiar 
Cayzor 
Cc. Del Rio 
C. Patricia 
Charter O 
Cc. Jaculet 
Cochenour 
Cody-Reco 
Coldstream 
Coniagas 
Cc. Denison 


2,000 
1,500 
500 
1,200 
8,900 
100 
30 
600 
100 
2,300 


Pembina 
Permo Pr. 
Perron 
Peruvian 
Petro! 
Placer 
Pronto 

Do wts 
Prospectors 
Provo 
Que. Chibou. ; 
Q. Copper 
@. Labrador 
Q@. Metallurg. 
Queenston 
Quemont 
Ravrock 
Richwell 
Rockwin 
Rocky Pete 
Roe A. V. 
st. L. Cem A 
Sand River 
Sapphire 
Scurry 
Security 
Shawinigan 
Sherritt 
Sil. Miller 
Stanleigh 
Stanrock 
Stanwell 
Starratt 
Steel Co. 
Steep Rock 
Superior P. 
Syivanite 
Tandem 
Taurcanis 
Temagami 
Thompson 
Tombill 
Trad. Fin. 


. Halliwell 
Mic Mac 

. Smelters 

. Morrison 


Corby Vot. 
Cree Wits 
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chairman General! Plastics Ltd., 
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CUSTOMS — EXCISE 
CONSULTANT 
RATES @ VALUES e¢ DRAWBACKS 
DUMPING DUTIES, ETC. 


F.WALTER PERKIN 
LIMITED 
261 Sounesest St. West, Ottawa 4, Ont. 


Telephone CEatra!l 5.5629 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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GUARANTEED INVESTMENT CERTIFICATES 
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recognition be f 
~ | as security for 
3% of the importance 
origina! in any one 
year without penalty, on top of 
their regular payments. With 
iortgages held by trust compan-| by 
this would vary from contract | would 
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INTEREST RATES 


5% for one year 
to five years 


CHARTERED TRUST 


TORONTO—34 King St. W 
29772 Bieer St. W. 


20 St. Cleir Ave. W. 


COMPANY 


MONTREAL 
388 St. Jemes S!. W. 


OAKVULLE 
91 Celberne S'. 


ove 50'" veaa 
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CTRIC REDUCTION 


snow whitener, plus... ERCO TSPP | 


There has been a revolution in cotton 
bleaching and many textile mills are 
reaping the benefits: cottons that are 
as white as snow, pilus lower costs 
and greater all ’round efficiency in 
the bleaching process. 


One change has made the big dif- 
ference . . . the application of ERCO 
TSPP (tetra sodium pyrophosphate) 
as the stabilizing agent in Sodium 
Peroxide cotton bleach baths. 

The advantages of ERCO TSPP 
start with its lower initial cost and 
extend to its multiple effects in the 
bleach bath. 


For example, the scale which forms 
on bath surfaces and other equipment 
has to be continually scraped off to 
avoid grease spots in the cotton fabric 
and uneven finish. TSPP prevents 
this scale formation by sequestering 


and solubilizing lime deposits. By 
sequestering polyvalent metals TSPP 
prevents the catalytic breakdown of 
the bleach normally caused by these 
ions. This keeps bleach losses to a 
minimum. 

In addition, this softening effect 
ERCO Tetra Sodium Pyrophosphate 
has on water helps to eliminate the 
deposition of calcium on the cloth. 

Like Tetra Sodium Pyrophos- 


ELECTRIC 


phate, other ERCO complex phos- 
phates are also helping mill operators 
to achieve better results at lower 
costs in the processing of wool, rayon 
and silk, in addition to cotton. An 
ERCO Technical Service Represent- 
ative who is familiar with all phases 
of textile processing will be pleased 
to tell you more about them and 
assist you with any problems related 
to their use. 


REDUCTION 


SALES COMPANY LIMITED 
137 Wellington Street W., Toronto 
2075 Mansfield Street, Montreal 
P.0. Box 278, North Vancouver 
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Small Airline With Big Plan 
Puts the Tories in a Spot 


OTTAWA (Sta) — W: 
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Share 
higher and faster.) 

@ Does PWA's expectation 
need for such service: up 
with actual and projected traffic 
potential? How well is TCA doing 
with its monopoly? Could two air- 
lines, @ven in imdirect 
tion, make money” 
@ Most important is 
ing of the proposal. It has been 
ATB policy that contro] of Cana- 
dian airlines remain in Canadian 
hands. Wil) the British capital to 
be imvested be the major share 
and, if so, how will Canadian 
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SPPOSiuion, Have @ Even though, as PWA con- hance 
airlines be raat 4 


alioweGd tO/ tends, the Vancouver - Windsor + 
with the government! service can be handled with three _ 
rporation 


S.A 


Hon. Robert H. Winters Mr. J. Grant Glassco 
- 


° . ; . rep or . om Total trucks 20 14030 © onservativ 
THE CANADIAN BANK OF COMMERCE announces the virgata - a 4 1 | past, : it 
election of Messrs. Glassco and Winters to its Board of Direc- GM private 
tors. Hon. Robert H. Winters, B.A., M.Sc., LL.D., D. Eng., D.Sc., Buick compete 
: 7 “ - 4 ; . . 

was Minister of Public Works from September 1953 to June WOVTOTOY Crown ci Trans-Canada Comet 4Bs (and the Caribbean 
— ; Oldsmobile ; ct i ne ariovea! 

1957 and was previously Minister of Reconstruction ana Sup- Pontiac } Alr Lines, And here is an Oppor- extension with pre bablv onlv a 

ply and Minister of Resources and Development. He is now ___.. | tunit fourth), is there enough know- 

President of The Rio Tinto Mining Company of Canada Limited @ PWA has gone how in PWA to ensure a profit- 

and a Director of Crown Life Insurance Company. Mr. J. Grant - athe planning stage, actually able operation soon enough to 

Glassco, O.B.E., F.C.A., is Executive Vice-President and a a hal a _|the ATB table a p. prevent PWA from being crushed 

' , p 5¢ 
. 7 ontiec Civy.. slags as “““ | competition, ATB in the past has financially? Canada needs PWA 

Director of Brazilian Traction Light and Power Company Lim- sede ae os 7° . ae é 
; a . 013 wanted something concrete, t: healthy in the west 

ited and a Director of National Trust Company Limited, 13 . 

Canad Cc ] i and C j Cc te Manag 929 137,346| Just talx; well, here it 1 @® Will PWA, if granted the 
‘ ‘ ‘ imite e “ . rs » f : (e- p : : ‘ : 
ania — -Ot_tons smitec an anac ian Ql pora € a ag ® The PW A propo a1 1s r) , pHa ‘ d routes. he entitied t : (or demand 

ment Company Limited. much desire to be the|a share of the revenue now going | 

first to compete with TCA as a/to TCA for carrying mail? And 

desire to expand what seems to would allocating PWA a large 

it to be natural growth enough mail contract mean the 
Here’s why difference between profit and loss 
1. PWA, which blankets B. C. 


for TCA?” 
and other parts of Western Can- After these questions are con 
ada with a host of small sidered, the Conservative govern- 
routes, has just been granted an| ment must consider ATB's pro- 
Edmonton, Lloydminster, North’ fessional advice 
Battleford, Prince Albert, Saska- Although it has seemed to favor | 
toon and Moose Jaw route competition, Transport Minister | 
. | 2. It wants, and has applied for,} George Hees is already on record 
, a Winnipeg, Prince Albert, Uran-' with at least one policy state- 
| ium City and Yellowknife route, | ment the effect that there is | 
3. A Vancouver-Edmonton route | no intention of allowing competi- | 
would be a logical further hook-| tion which would mean injury | 
BOOK MOV up, thus provide a ,Vancouver-' (i.e. government subsidy) to 
Winnipeg route with stops. TCA, 
‘ ‘4, But why stop at Winnipeg? | — - 
Some day, some airline must push 
west to east. So could PWA be 
| the richer eastern markets with 
an air service of aircraft large 
énough and fast enough to oper- 
ate economically? 
- There is another facet to the 
PWA proposal. 
Another Reason 
PWA has had on file with ATB 
/ for some months an application 
: to fly from Vancouver to the| 
Caribbean (terminals not fixed). 
This is because PWA is convinced 
eA it can find enough (a) westerners 
to holiday there instead of in 
m a8 ~S. , ae 
the service. 
And if ATB approved both ap- 
plications, PWA could run a tri- 
angular service. 
But ATB may say: 
@ Has PWA yet shown it is ready 
for the big leagues? It has just 
2 DC-4 aircraft, two C-46 (twin 
engine) aircraft and six DC-3 air- 
craft, And this fleet. even though | 
abetted by another 75 smalbor, | 
@ It’s true that PWA is the first 
airline to come up with a pro-| 
posal but is this the big one to : ° ae me 
start off? | | Mn | 
(PWA and Maritime Central Sie , 
|Airways vie for third place in 
size among Canadian airlines, af- 
ter TCA and Canadian Pacific Air 
Lines. Neither MCA nor CPAL 
have since the June _ election 
‘shown any desire to fly much 
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Some months ago we were appointed the 
administrator of an estate where there was no 
Will. The assets of the estate had belonged 
to a man under forty who had negleeted this 


787 12,266) so 
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NEWSPAPER MEET 

A one-day national conference 
is to be held in Toronto next 
month by the Business News- 
papcrs Association-of Canada. Set 
for Nov. 1 at the Lord Simcoe 
hotel, the conference will include 
@s speakers Frank Davies, art 
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1,290 
304 


4,166 
272,118 
57,410 
1594 329,528 359,522) 
1,373 , eee 
Lost yeor 4,815 - eee 
*includes Nosh and Hudson cars. 
| Source: Canadien Avtomobile Chamber of 
Commerce. 


6,772 | 
282,970) 
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director, Maclean-Hunter Pub- 
lishing Co., W. A. Davie, art di- 
rector, Hugh C. MacLean Publica- 
tions, J. M. Smith, economist, 
J. D. Woods & Gordon, and Pro- 
fessor H. H. McLuhan, head of 
Department of English, 5t. 
Michael's College. 
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. very important matter. vet the ecstatic involved 
All vehicles eight people as well as the Government. 
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matter 


considerable money, not that he was a wealthy 
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hati, but beca ise he Was a be n¢ nciary 


under another estate. , 

‘ou, too, may be putting off an examination 
to of your affairs which may prove expensive 
and troublesome later on. Our estate planning 
service is available to vou without cost. and 

vou may review your affairs with men who 

have extensive experience in planning estates te 





save moncy and provide security. 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. Designed for 
people without technical train- 
ing or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Pavroll, Accounts Re. 
+ i aaa Inventory Control, 
etc. 


We shall be pleased to arrange an appointment 
with you at any of our conveniently 
located offices. 


MONTREAL [TRUST 


Com pany 


MONTREAL © CALGARY ® 

TORONTO *© VANCOUVER *® VICTORIA © WINNIPEG 

SAINT JOHN, N.B ° REGINA ° QUEBEC, P.Q. 
LONDON, ENGLAND 


FOMONTON © HALIFA® 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 
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the airline, extend through to 
Windsor 4Detroit)? Be able to tap 
California, (b) regular traffic pro- | 
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U. S. Unhappy 
About U. K. 
Trade Plan 


Special Correspendence 
WASHINGTON — Canada lost 
|a highly valuable card for trade 
| dealings with U.S. when Finance 
'Minister Donald Fleming shook 
his head in doubt at the British 
proposal for free trade with 
Canada. 

Washington economic planners 
were startled at the British sug- 
gestion and much relieved when 
they heard of the finance min- 
ister’s reaction. 

They. would be decidedly un- 
happy over such a Canada-U. K. 
‘free trade area as proposed by 
| Chancellor of the Exchequer 
Peter Thorneycroft. 

It is felt Here that if Mr. Flem- 
ing had said something like: 

“It’s a very interésting idea. 
We'll give it thorough study,” 
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 Fraybestos HOOKERS* 
help solve brand problem 
at retail level for Raybestos 


Brand registration is difficult to establish 
for products such as brake linings. 
Customers tend to accept whatever the 
service man has to offer. 

Daily Newspaper advertising with full 
*‘Hooker”* support by dealers proved 
to be the answer for Raybestos. 

With well-prepared advertisements 
drawing attention to brakes and the 
need to keep them serviced, Raybestos 
has put across their own name as a 
quality brake lining and dealers tied in 
with accompanying “Hookers”. 

Success is indicated by the sales record. 
Raybestos continues to maintain its 
position as Canada’s largest selling 
brake lining.” 


NEW SERVICE... FASTEST EVER. 
TO LONDON OR GLASGOW 


ONLY TCA FLIES YOU NON-STOP! 
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7 POINT BRAKE CHECK TODay 


GET A Fiayhosky 


Here-are the 7 essential 
brakechecks: 


re * 
| Lntage TO Pet ons meee Gabe 


te meee 


& Every Thursday, from Toronto at 3.35 p.m. non-stop to London 


Every Sunday, from Toronto at 3.35 p.m. non-stop to Glasgow, 
on to London 


oy Less than 12 hours flying time ; 


Through services, Toronto to Britain on Tuesdays and 
Saturdays, no change of plane 
| that would have sent shivers up 


ily flights from Montreal 
@ Convenient connections with daily flig that wet cas nae 


: and given us a good bargaining 
These new TCA services make your trip to Europe still faster, Pe Nita dy Ciitewa. Gnd net 
still more comfortable. Step into a luxurious long-range Super go along with Mr, Thorneycroft's 
Constellation in Toronto, step out in London or Glasgow. No suggestion, the mere fact that the 
changing, no delay. Choice of De Luxe, First Class and Tourist 


new Conservative government 
aig . would consider it would have 
on every flight. “Fly now — Pay later” if you wish. 


given Canada a highly useful 
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card to play in exerting pressure 
on U.S. 

As it is now, Washington is 
confident that Canada will totally 
reject the free trade idea. 

Washington policy makers 
were also relieved at the results 
of the Mont Tremblant and Ot- 
tawa meetings of last week be- 
cause they are convinced that 
Canada is not going to switch 
much business away from U.S. 
to the United Kingdom. 

Top U.S. officials feel private- 
ly that the British free trade pro- 
posal to™ Ottawa called the 
Diefenbaker “bluff.” 
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%* A ‘hooker’ gives a local dealer’s name 
and address and is voluntarily ap- 

. pended by him to a manufacturer's 
advertisement. 
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CANADIAN DAILy NEWSPAPER PUBLISHERS ASSOCIATION 


PAY LATER 55 University Avenue, Toronto 1, Ontario » 1 H. Macdonald, General Manager 
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Robin Hood Appointment 


WwW. H. Lewis 


whose appointment aos Manager of the 
Mentrea! Plant hes been announced by 
Robin Hood Flour Mills Limited. Mr 
Lewis has been with the Comse-y for 
24 yeors. He was appointed Troffic 
Manager in 1952 and Assistant Plant 
Manager in 1954. 
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To Your 
Customers 


for bigger sales at less cost 


High-quota salesmen are good listeners 
as well as talkers eet the medium 
of market research you too can establish 
two-way communications with your 
customers-——and find the shortest route 
to increased sales. 


Elliott-Haynes Ltd. is an all-Canadian 
research organization with many years’ 
experience in planning and analyzing 


LABOR ROUNDUP 





_ Rebellious and Unrepentant 


Teamsters Union Puts a Chip on Its Shoulder 


It wasn't a nightmare after ail. 
North American iabor this 
week fully and unpleasantly 
awake to the flesh-and-blood 
reality of a rugged, defiant 
Teamsters Union guided by the 
|\heavy hand of strong-man Jimmy 
| Hoffa. 

Both Hoffa and his union 
week, in effect, laughed off labor 
scandal charges fired incessantly 
by top North American labor and 

litical leaders. 

And Hoffa was elected presi- 
ident of the union, immediately 
| began stripping power from those 
| who had opposed him within the 
| union 
| Now, to back charges of 
|}unethical labor practices, the big 
'U. S. labor congress, AFL-CIO, 
must expel its biggest affiliate. 
Either that or admit bitter defeat 
jand keep the unrepentant “bad 
boy” in its family 
The Canadian Labor Congress 

carefully silent through the 
furious U. S. controversy — alsc 
faces a difficult choice 

If Hoffa is objectionable 
the united labor movement, then 
‘the Canadian Teamsters organ- 
ization surely must be. For the 
most part, it controlled by 
Hoffa. 

What will the Hoffa Teamsters 
‘do if they are kicked out of 

united labor? 
| Almost certainly, they will 
_undertake a vigorous drive to ex- 
| pand and consolidate their power. 
| This means companies and unions 
'which resist-— and many will 
‘not have the strength to do so — 
will come under the guns of the 
toughest, most ambitious union 
in North America. 
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It's a question now whether 
leaders of some anti-Hoffa Team- 
| sters. locals will try to take their 
'membership out of the truckers’ 
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for Sunday work, in ad 

reguiar overtime pay. 

—A variety of improvements 
seniority, apprenticeship, leave 
absence, safety, etc. 
To get an idea of the 
the contract, a laborer’s 
jump from $1.69 to $2.01 
third year of the contract. 
electrician’s rate will move 
$2.20 to $2.94 
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Steelworkers also is doing some 
chest-thumping over another con- 
tract Western Canada 

It's a master agreement cover- 
ing Westeel Products Ltd. em- 
ployees in all four western prov- 
inces some 700 workers. The 
package is worth 33c hr. in Van- 
couver, an average 25'2c in 
prairie plants on a two-year con- 
tract. CWS plan will next 
spring 


p start 


Union Gets Break 
At Lever Bros. 


The agreement last 
ended the 2l-week Lever Bros. 
strike in Toronto certainly 
couldn't be called a union+victory, 
yet it was surprisingly good con- 
sidering the poor bargaining posi- 
tion of Chemical Workers’ Union. 

It gave a minimum pay boost 
of 24c hr. over a three-year con- 
tract, ine term being retroactive 
to November, 195€. Some of the 
pay increase also wa», retroactive 

The company, though it had 
hired men to replace the strikers, 
agreed to rehire almost all the 
strikers wishing to come back to 
work within a period of about a 
year, There are about 400 of 
these. but many have other jobs. 

The union lost its old closed 
shop, acceding to the company 
demand for a modified union 
shop. This protects the jobs of 
the 160 strikers who defied the 


week which 
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modernize 


1. a3 . 1 . . 
your bookkeeping at Low Cost with National 
Front Feed Desk Mode! Bookkeeping Machine 


union and crossed picket lines 
return to work 

Why, when it 
the union 
pany agree to 
terms? 

Two possible reasons 
@ It miy have feared a possible 
labor-organized boycott of i! 
products. Producing consumer 
goods as it does, its more vul- 
nerable to a boycott than a pro- 
jucer of capita! goods 
@ It may have decided that a few 
concessions prevent 
future bitterness 

On balance, hovevei, the u: 
would have been better off 
it accepted the last company offe: 
before the strike 
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seemed 
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National Front Feed Machine gives you more 
inate them 


nt Feed Desk 


: time for other work—soon pays for itself in 
7 ww rmiant 7 
iJ ileal Tete 


savings of time, temper, money and trouble. 
There's a National Front Feed model 
designed for YOUR business. See it in 
action! Just call the National Repre- 
sentative (listed in the Yellow Pages) 
for an obligation-free demonstration. 
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Longer Vacation 


A Big Trend 


A federal labor department 
survey of collective agreemen! 
has filled in some of the details of 
the trend to longer vacations with 
pay and paid statutory | 
holidays 

In 1949, 97% of office workers 
in manufacturing had paid vaca- 
tions of two weeks while onl: 
81% of non-office employees hac 
two weeks 

However, in 1956 the corre- 
sponding percentages were 99 and 
92 respectively. 

Similarly, in 
office workers could become 
eligible for vacations of three 
weeks, compared with only 30% | 
of non-office workers, while in 
1956 these figures had become 
72% and 63% respectively. 

The following table gives per- 
centages of employees in estab- | Pe a | 
lishments reporting two, three and | | > * pe pe Bore . 
four week vacations. It illustrates | PE cae (cage | ome § 
the present comparative similar- | pe a 
ity of treatment of non-office pes Sy tee Sy ne § 
and office employees ‘ame come 
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market data. Let our highly-trained | union, 


bell the facts nom need at curpricicgly | Big Bill Mills already has said bs 

low cost he will try to get his Toronto Office 
| local 938 out of the Teamsters. % 

| But could a rebel! local stand Manufacturing 92 

alone? And how many other big Coal mining 99 
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Two Weeks Three Weeks 
Non- 
Office Office 
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99 
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MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by mall in Canede $4 
elsewhere $7 yearly. 
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This explains the organizing; from ci 
interest among construct 
unions. Latest example: Toronto 
Carpenters Union aims to sigi Agreement at Avro Ajrcraft 
some hundreds of non-union men and Orenda Engines in suburban 
in the area, claims to hawe added Toronto pretty good for 
400 so far. It wants to raise thei Union. Hourlvyv-paid 
wage to $2.50 hr. by next spr get increases of .10c-14c 


With a flair for IMAGINATION... 


exciting to live with. It 
but it is deeply satisfving reading 
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average of under $2.: hr a The 


concentrated in Union hails 


fro rrent 
The men are 
housebullding 


on one-year dea! 
companies agreement 
to abandon the job evaluatio: 
system in favor of rates accord-' will 
ing to individual merit. Latter 
something Machinists Union is/ e: ill get an ex 
pressing for everywhere in North } han 23 
America 
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. , . Canadian author James McNamee leads is different reading, municates with Canadians with an enthusiasm 
two million readers into his strange and stir- 
ring tale... “Florencia Bay”. This five-part 
Award novel begins in the October 12 


of Maclean's 








Florencia and imagination quite unlike any other Cana 


‘ abounds in imagination. dian magazine 
This 
the respect of a reader. Respect creates con 
hdence. And confidence in a publication tends 
to create confidence in the selling messages in 
its pages. 

Here Macleans, you have 
sudience of Canadians who look with confi- 
ce 
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e Bunker® 

. Elevated 


sSsue ' ) is the kind of stimulation that captures 
But imagination in Maclean s is 


to fiction. 


not contned 


Perhaps Florencia Bay is right-around-home 
to you. But to many Maclean’s readers, their 
first “sight” of this far-away cove on Canada’s 
west coast will be through the delicate yet 
powerful illustrations of the yoling Canadian 
artist, Ken Dallison. 

Here is fiction that is vivid in thought and 


Imagination in Maclean's is applied vigorously 
to the entire editorial program. It can be seen 
in each page of each issue every issue 
it can be seen in the selection, approach, and 


interpretation of each item of content. It can nce for a product or service that is ‘“Nation- 
distribution is a prize to fire the imacinat 


be seen in the result: a publication that com- all: 
and illustrator MAC [FAN S 


| | — CANADA'S NATIONAL MAGAZINE 


then. in a vast 


Advertised in Maclean's”. 


“Florencia Bay’ 
Novel Award competition 


won $f non for author lamer: Ua, 


leans Canadian 





This competition is another example of 
deserving Canadians. Here it a Canad: 
ever 600,000 Maclean's 
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The eerie web grew taut over A MACLEAN-HUNTER PUBLICATION 
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48% University Averue, Tororts 2. Ont. 
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‘unions would dare Teamsters’ | Metal mining Re. 
wrath by taking it in? steam railways oe 8 | 
Urban & Suburban 
. ° ° passenger trans- 
ree ortation er 
Kitimat Package Truck Somaneee 
. | Public utilities .... 
Is A Big One Wholesale trade .... 
The big-win trend continues,| Retail trade ....... 
with settlement between Steel-| Laundries 
workers and Aluminum Co. of) Hotels .... 
Canada at Kitimat (3,000 em- | Restaurants 
ployees). Less than 1% 
Agreement had been stalled Eight ov nine paid statutory,. 
pendin.s the recen. settlement of holidays in a year now are com- BErOemNes tS have for some years 
Alcan’s Arvida. Que., strike. 'mon. When employees are re- | commonly included such  pro- 
Steelworkers won a very fat) quired to work on such days, the | eo - | 
| a +. | Bome 40% of the workers 
package: |most frequent arrangement is for] js gied get eight paid statutory 
—Three-year contract covering | payment at double-time-and-one- | lid shiny . wr th 20% 
wage increases worth an esti-|half. That’s holiday pay plus! holidays per year, Another < ‘” 
mated 5lc hr., more than half of) time-and-one-half. a ee than eight holidays 
—— |that in the first year. The proportion of agreements | E 
—A supplementary unemploy-| which do not provide for paid| Labor Briefs 
4 ‘ment venefit plan g.ving layoff) statutory holidays has decreased The other side of the coin 
| pay of up to $13 a week (in addi-| considerably during the past two| large wage increases is a union 
ition to unemployment insurance) | years. drive to sign more members. Big 
av : for up ‘o 36 weeks.’ Further, the provision for seven) increases make it easier to get 
—A study of Steelworkers’ pet| days or less which was frequent|members. And they make it 
CWS job evaluation plan during! in 1955 is much less common in| necessary — otherwise non-union 
‘the third year of the contract. {| 1957. Much of this advance has|labor increasingly would be 
—Special premium of 20c hr.| been in the non-manufacturing| used instead of higher-priced 
——— industries as the manufacturing| union workers. 
Manitoba’ a 
STEEL PLATE | pas 
AND Pipe || By-Elections 
PRODUCTS N Si t 
....Fabricated and erected 0 1pnpos 
From Our Own Correspondent 
WINNIPEG Two by-elec- | 
‘tions in Manitoba, Nov. 14, are! 
/not expected to reveal any new 
political trends toward the gen-| 
eral election, likely to come in 
May. | 
The two seats are at Morden | 
and Manitou, in the south corner | 
of the province. | 
The first became vacant by 
death early this year of Conserva- 
tive H. B, Morrison, first elected 
in 1935, re-elected in four sub- 
‘sequent elections, and member 
for the constituency for 21 years. 
The Tories are expected to win| 
the by-election. 
The Emerson seat on the other 
‘hand has been = continuously 
Liberal since 1941, represented 
by John R. Solomon, appointed | 
_ to the County Court bench shortly 
'before the June 1? federal elec- 
tion. | 
Mr. Solomon of Ukrainian | 
descent never lived in the rid-| 
ing, which has a big Ukrainian’ 
vote. | 
He was first elected in 1941, 
re-elected three times after, and | 
except for 1953 always won the) 
seat by a comfortable margin. In 
1953 he lost the Liberal nomi- 
nation. 
Afterwards he entered the 
field as an Independent Liberal | 
'}and won over the official govern- 
ment candidate b, 174 votes. 
| ,Should it go Conservative it 
would indicate a strong anti-gov- 
‘ernment trend and would at least. 
| be a sign that Premie: Campbell's | 
a e ° administration could expect a. 
WESTERN LIMITED troublesome time in the general | 
’ || election. | 
Heed Office and Plent: The five-year term of the pre- 
Edmonton, Alberto, Box 247 sent Legisiature ends June 18, 


1958. But for the surprise Liberal 
reverse federally ‘last June, 
Premier Campbell would no 
doubt have called his election 
this year. 

The government spending pro- | 
gram and its budget at last 
winter’s session were obviously 
framed with an eye on public 
support and normally might have | 
been effectively used in an appeal | 
for votes. 


~ 
Sales Office 
Teronto, Ontario 
629 Eastern Avenue 
e 
Montreal, Quebec 
1411 Crescent Street 
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Coalmen Put on Pressure 


To Halt Our Gas Exports 


Spectal Cerrespenédence 
WASHINGTON, D.C.—The coal 
industry has begun throwing 
rocks at Canadian natural gas. distributors presented their oppo- News and views on the tr | 
Spokesmen representing every | sition to importing Canadian gas_ British securities markets, “right offers to 
segment of the U. S. coal industry |to Deputy Under Secretary of specially written for FP by Bu 
have gone to the state department | State Douglas Dillon. one of London’s distinquished 
| demanding that Canadian natural They spent one hour tellin; financial writers British end of the group, | ment 4 1t given Uj ong: — 
gas be kept out of U. S. him of the evils of importing the plang to raise — tween £ 40 co , 
They are aiming their fire| Canadian gas. Sa tine, imi ' 4 a Apert on 
specifically at the proposals of ented . oe ai Oe on Wie in 1 tenn 2 en requiring a knowledge 
¢ ‘ yinted 7y woe Frise if Jie U in issues Mum ine m- ' } ' mission set CYULEIK « \ 
sok Eile aire GF dee par aus out to the coal representat) the Bank of E: ngland re-dis- any has wisely given plenty (ur by Pr nt ] wer four plied to Canadian business problems, the 
from the Trans-Canada Pipeline that there ace international com- count rate, | the stocK maraets | = notice | f ats intentions months ag visit B. C. within tudie W such topics as industry 
Co. 20 2 eg in this wise ee ae it why cr Be , the volun he She! ue short terms business 
mi not win many friends nor| of trading has been restr’ciec 4 2 ‘ 
This case has been dragging | inquence people in Canada if the Helped by the improv ) f ;' nee * 
through red tape-snarled hear- | sdministration issued orders to| in sterling on the f J and monetary policy, aad other aspects 
ings at the Federal Power Com- | ¢,-niq importation of Canadian| change markets, Governn t tne istry Ss CCONOMIC environ- 
mission for a year and a half natural gas. bonds rallied slight!v. but the 
The end is not yet in sight. ; . movement failed to develop million issue of « , 
The action of the coal industry, After the meeting one coal in-| any real impetus. The indus- | loan stock by Imperial Chem. 
however, is the latest in the dustry official admitted the mat-| ¢-i3) sections have been sub- ical Industries. 
mounting campaign to keep out 


ter was one of “some internationa! dued Interests of Rov: Dut 
the Canadian gas. At one time, delicacy Following a hea\ . shell are worldwide and 
export of Canadian natural; The coal: industry answe! ing August, the ster! in Shell Oil of (Canada. 
gas to U. S. was the financial)| however, is that the millions of; g0ld and dollar reserves de- | ital expenditure 
corner-stone of the Trans-Canada|men, women and children who, clined last month by a further has been in 
Pipeline. ‘live because of the coal industry} $292 million. This brought the | an 
must not be sacrificed on the altar| total reserve d to $1,850 immediate 
of friendly relations with Canada. 
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U.S.-Alaska 
Rail Link 
Group to Meet 
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FIRST TIME OFFERED 


The best Income Preperty I know 
of taday in Polk County. Fis. 14 
houses and i duplex, annusl rent 
over B.50600. Same rent for iast 
five years. Price $295066.00 ~ 68,500.00 
cash. The income will pey belance 
at $3.906.06 ennually at ~ Bye 
This listing for « only. 
Gene Head, Realtor, 176 K % Main, 
Sartew, Pia. 


IN MONTREAL 





A particularly interesting opening for on 
\for the coal producing industry, | ECONOMIST 
the United Mine Workers of 

America, the railroads and coa! 
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Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort. 
unobtrusive, courteous 
service 
and its convenient 
location—and hecause 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings 


Windsor |: 


On DOMINION SQuaRE 


MR. MAXIME RAYMOND, ©.C. 
PRESIDENT 


nve! ry: 
» tae . TF... 
' mcnsulra > 
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lake 


Cap- 


t? 
Lrié 


JOHN HOLT STETHEM AND COMPANY LTD. 
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Now, it is viewed as the way e ar 
in which most of the profit will 
be earned in the early years of 
pipeune operation. 


million—the lowest level sin uncements wi: t 
December, 1952 

The extent of the all 
about in line with “Cit 
pectations and had little 
share markets 


itable cau |; in 








State department officials said 
| that anyway, there is no need fo: 
The appeal to the state depart-| immediate action. 
ment is a preview of what is | 
expected to happen on the floor | 
of House and Senate when 
|Congicss starts its 1958 Session in 
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The guess 


Before issuing a decision, how-| on 
ever, the Federal Power Commis- | 
sion usually asks the state and 
Saeeenine _ defense departments on views on | 

A Congressional campaign to|®#% I™port matters. The coal| 
'prevent Canadian natural gas im- | People said they simply wanted | 
| ports began at the tail end of 1957 | | or state department to know ex- 

> el actly where they stand. 

” This It is expected here that if and 
| when the FPC gets to the position | 
‘of making a decision on whether | 
| Tennessee-Midwestern should be 
allowed to import the Canadian 
gas, the state department and de- 
fense department might think it 
was not a bad idea. 

The commerce department, 
however, is expected to raise 
vigorous objections even if it is 
not asked for an opinion. 

The feelings among the coal-; 
state Congressmen are strong. An | 


a ' 

mn Creek bts connected 
sii iti j ‘ . ’ i < ‘ . >< <4 RAdX\A i ‘ | rT} al 1a th » CNR and CPR 

sterling si ri the tal : before the iSSU ‘ c i ’ It = | “ ™ " : ’ Tite 4 ' | \ . i i : ij 1 } ld ry" 1 


t of | ‘ by the Northern Alberta Railroad 
September and the payment of | or both partners in the grot Mountain 7 fen the Peace | os nably follow this route as it; In 1958, the B. C. governmen: 
$134 million that had to be put throug! ewned Pacific Great Eastern « 
made to settle an earlier deficit 1 of reserve = 4 
with the European Payments t kno’ 
Union. 

This month, a further $130 
million (in respect of Septem- 
ber) will have to be paid ver 
to the EPU, but against that 
drawings are expected to be 
made in the coming weeks ona 
$500-million credit ith the 
U.S. Export-Import Bank 

Practically all last month’s 
EPU deficit was incurred be- etback occurred 
fore the rise in bark rate. | used vehicles and 
Since then exchange rates have sales of new cars 
moved in London's favor. In ierical vehicles were 
the last week or ten days of ligner th August 
attempt may be made at the 1958: September a smal! gain in the 50 , credit sales 
Session of Congress to pass a bill| reserve was achieved. of motor vehicles in the U.K 
specifically forbidding natural gas eio@m nave been running at 
imports. than 50 above the level of 

Here is what Representative W. 1996 exports have also 
Pat Jennings of Virginia said re- | peen good. Shipments of cars 
cently: in August totaled 37.088 and 

- were a record for the month 
Mpeg Sh: ol petra Total exports to all markets 

l Ss any | - the eigh ynths 957 
‘more than we need foreign pea- | at on An galore ap iy Bl 
nuts in Virginia or anywhere else than in the same ceriod of last 
in U.S year and 744% higher than in 

“Il have been disturbed at the 1955, the previous rec 
suggestion that the Federal Power Britain has now taken over 
Commission allow Canadian. gas from Germany as the world’s 
to enter the fuel markets of this largest motor vehicle exporter. 
'coal-rich nation. In the early months of the 

“I know that any time a foreign | year the industry was still 
fuel usurps coal’s markets any- suffering the after-effects of 
where east of the Missiosipy! | Suez on the home market and 
River, the impact will eventually | the cumulative total of car out- 
extend right into the homes of | put has only recently overtaken 
|my constituents. | 1956 re. A a 

a ‘ tei | of he major U.K. producers, in- 
Fa gen 9h hmong lamer cluding British Motor Corp. 

and Standard Motor wil! soon 
‘certainly be unfair to members! plans. on which the group ex- omy a. 

. | , ye reporting orf their past fir 
of the United Mine Workers of| pects to spend about £60 mil- ancial year, and the figures will 
America in the affected areas. For| lion by the end of 1959 is at ieee peed Hat predate, 
that reason, I am hoping that my | Of this sum about £5 mil- 
| colleagues from all sections of the 

country will join in denouncing) 


-lion will be spent on the de- 
velopment of new turbo-prop : 
ithe plan to put Americans out of | | 
work. 


and turbo-jet aircraft, and £10 

million in extensions to Eng- 

lish Steel Corp., in which 
Vickers has a 75% share 
Viscount Knollys, Vickers’ 
chairman, told a stockholders 
meeting that in this same peri- 
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to HONOLULU, AUSTRALIA 
and NEW ZEALAND! 


LARGEST and FASTEST liners across the Pacific! 


Your trans-Pacific trip is a complete vacation in itself when you travel 
in any Big-O express liner. 17-21 relaxing days basking on spacious 
sports decks . . enjoying fine food, flawless British service. Congenial 
friends, fun and air-conditioned public rooms add to your shipboard 
pleasure. Three classes: First, Intermediate, lourist. Around-the-world 
connections from Australia to Europe, with return trans-Atlantic via 
Cunard. Your travel agent is the man to see! 


more 


One of the casualties of the 
rise im bank rate and the sub- 
sequent decline in markets has 
been the £10-million loan 
stock issued by Vickers, the 
giant shipbuilding, aircraft and | , 
engineering group. Uncerwrit- 
ers had to tahe up 83.4% of 
their commitments. 

Interest on the stock is 6% 
and the price was fixed at £96 
per £100 nominal, but that was 
before bank rate was in 
creased. The fact that it was 
offered only to existing deben- 
ture and stockholders was an 
added advantage, and dealings 
opened at a discount of £1. 

Vickers is also raising some 
£19 million by a “rights” issue 
of ordinary stock and combined 
p-oceeds of the two issues will 
go toward the cost of expansion 


and 
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SUNLINER VOYAGES VIA HAWAII & FiJi 
FROM VANCOUVER SAN FRANCISCO LOS 
Oct. 26, Moy 17,'58 Oct. 29, May 20, ‘58 — 
Nov. 30, July 28,‘58 Dec. 3, July 31, ‘58 
ORCADES Feb. 11, June 14,‘58 Feb. 14, June 17, ‘58 — 
"HIMALAYA Apr. 8, Avg. 25,'58 Apr. 11, Aug. 28, ‘58 Aug. 29, ‘58 


TOURIST ROUND TRIP RATES to HONOLULU SUVA AUCKLAND SYONEY 
“Big O” Liners from $208 $474 $554 
*P & O Liner Himalocya from $238 $554 $650 


td LINE .« 


——— LINE Genero! Possenger — P 
in Canada & U.S.A. 


ANGELES 
ORSOVA 
ORONSAY 
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58 


Avg. }, 














CUNARD LINE, Corner Bay & Wellington Sts., Tel.: EMpire 2-2911 


. K. Stocks 


(Supplied by Renald D. Smith 
& Co., Toronte.) 











“It is a matter now before the 
Federal Power Commission and 
I trust that the decision of that 
government agency will dispose | 
of the case to the satisfaction of | oy ' , 1h 
our workers. Meanwhile, it is a/ VC wees Mave Ii a aes 4% 
| creased by nearly £6 million Se ee 
imatter which requires the close | ie . : British Aluminium 5s 


| és " O rhic : will be required British Petroleum .. 14 
attention of all members of :Con-| Of Which half will be requ ieee Te oie 
gress.” | for additional ‘acilities for the i pSecgees 


Daily Mirror . 1.05 

manufacture of stee' products Ford of England ... 3% 
y . . Hawker Siddeley 

in Canada. . Hudsen's Bey Ce 
Last year the cumpany re- imperial Chemice! . 5.05 

acquired control of Canadian Stewarts & Lloyds . 3 

Vickers and earlier this year, a 

through English Steel, joined 

the Hawker Siddeley Group in 


REGINA—Great Northern Oil) wo.) Qmayon Of Canadian 
Purchasing Co, has scheduled a 
total of 48,988 bbls. a day of Sas- Peas -* 
katchewan and Manitoba crude Plans for raising up to £150 
for shipment to St. Paul, Minn,| Million through share 
during October for an increase| are being concidered by the 
of 7,955 bbl, a day over the Sep-| Royal Dutch/Shell group of o1! 
tember schedule. companies. It is expected that 


The total includes 41,988 bbls. 
a day of Saskatchewan sour med- 
lum gravity crude and 7,000 bbls. 
a day of light crude out of Mani- 
toba. 
| The company scheduled 

26,388 bbls. a day of Fosterton- 
Dollard type crude, a drop of 695 
bbls. a day from the 
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Sask. Oil Markets 


‘Sull Expanding 
Ease off. Think of this: From Our Own Correspondent 
38 bone-warming days to South America 
at special holiday rates 


est winter holiday 
buy 


issues 


merican plan 
accommodation 
from $5 Canadian 
per day 


eally wonderful 
climate (64° - 86°) 


What will you leave behind? Snow. Cold. Crowds. 
Shopping. A seasonal, but wearying, hi-de-ho. 


What will you have in its place? Exotic South Ameri- 
can cities. A deck chair under a summer sun. A golden 
tan. A new zest for the wonderful life aboard a 33,000- 
ton cruise ship. 


Christmas Eve? You'll be singing carols under the 








Govt. Employees 


Ask More Money 
Frem Our Own Correspondent 
NIAGARA FALLS—A 
|approach to the federal govern- 
proveous ment for an increase in salaries 


has 


furthe r 


eautiful white sandy 


stars, in balmy weather. Christmas Day? Holiday 
religious services—and parties, presents, cheer. 


New Year’s Eve? You’ll be rarin’ to go 


as you leave 


month. 


October shipments will include 
2,903 bbls. a day for Husky Oil 


1,935 bbls. a day for Consumer’s 


' will be made, the national execu- 


| ants 
and Refining Ltd. at Moose Jaw. | 


tive of Amalgamated Civil Serv- 
of Canada decided at the 
annual Ontario District 
tion here. 


conven- 


beaches 


nd wonderful 


Montevideo. It will be a party. You can dance all 
night. Drink champagne. Whirl noisemakers. Bring 
im’the New Year with a bang—and spend January 1, 
1958 in glittering Buenos Aires! 


See your agent for Special Rates! 


We are so eager to have you and your wife take this 
Holiday Cruise that we’re making special rates. 38 
relaxing days—at a saving up to $500 per person. 

The S. S. BRAZIL leaves New York December 12th 
for Trinidad « Rio de Janeiro *« Santos (Sao Paulo) 
* Montevideo + Buenos Aires. You’re back in New 
York, bronzed and rested, January 20. Think it over! 
a your travel agent+-TODAY. 


Co-Operative Refineries Ltd. at 
Regina and 22,000 bbls. a day for 
Great Northern Oil Co, at St. 
Paul, Minn. 

Shipments of the Midale-Wey- | 
burn-Halbrite type crude will | 
more than double during the 
month at 15,150 bbls, a day com-. 


The move was unanimously | 
approved after was claimed 
| that recent increases in civil serv- 
ice pay had not, in most cases, 
been the 10% recommended by a 
joint salaries committee. 


It was urged that the recently 
formed salary research bureau in 
pas babes = bbls. a day dur- Ottawa make an “investigation 

g September with a view to further salary ad- 

The total includes 9,500 bbls. iadeaeete on a basis of service 
a day to Great Northern at St. and classification. 
ewe Ayu lne rw sett mae The meeting also called on the 
hall. Mi nd 3.250 bbl ‘au government to participate in a 
“ ‘Lak c= “we Re S. 8 Gay hospital and medical insurance | 
to  Sapeewe fining Co, at plan, providing at least 50% of | 
Superior, Wis. on Ghat. 

The latter is the most easterly 
point to which the Midale-type 
crude has been shipped to date 
and the flow is expected to in- 
crease to 10,000 barrels a day | 
in November, | 

The 7,000 bbls. a day of Mani- | 
toba crude scheduled for ship-| 
ment during October by Great 
Northern Oi] Purchasing Co. will 
go to Northwestern Refining Co. 
at St. Paul Park, Minn., and is an 
increase of 1,000 bbls. a day over 
the September shipments. 


swimming 
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~— A contemporary print by courtesy of Harper's F eekly 


ollar (Can) worth 
$1.75 B.W.I. 


LADSTONE was Prime Minister when 

Superfine Linen Record was born in 

1882. Documents which passed through 
the hands of British Cabinet members 
dealt with such matters as the formation 
of the provisional districts of Assiniboia, 
Saskatchewan, Athabaska and Alberta, the 
second Riel rebellion, the fisheries dispute 
with the United States. They might have 
been written by Sir John A. Macdonald. 

It isn't even unlikely that such docu- 
ments were written on Superfine because 
for years it was the only high grade all- 
tag paper made in Canada. The mill 
which produced this fine paper was 


founded by the late J. B. Rolland, ap 
pointed to the Senate by Sir John. 

Might not Canadian parliamentary 
leaders have considered that the use of 

Superfine for guch purposes would de- 
monstrate to leaders in Europe that 
Canadian craftsmen could produce paper 
comparable with the finest products of 
Old Country mills? 

Its quality was proved by winning hich- 
est honours in international expositions. 
This quafity has been maintained and t~ 
_ day Superfine is widely conceded to be 
' Canada’s finest bond for business letters 
and records of the highest importance. 


nly 11 hours by air 
from Montreal- 
Toronto 


DOBRO 
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THIS CAN HELP 
YOUR SUCCESS 


Subscribe to The Financia! Post. 
Read it every week. See what pro- 
fessional stock buyers are doing; 
read about developments that will 
affect prices and your job. 

In Coneda: $6 @ year; 2 years $11 
Elsewhere: $7 @ year; 2 yeors $13 


Comptete 'stormefice from 
your trevel ageat or the 
Barbedos Publicity Com- 
mittes, Dept. A. 1510 
UNITED STATES LINES as 
ROYAL SANK SLOG. 
TORONTO, ONT. 


UNITED STATES LINES 
DOMINION SQUARE BLDG. 
MONTREAL, QUEBEC 


, 


ys GROWING ee 


£4®©y~. 


BEAD OFFICE AT MONTREAL + BSEANCH OFFICES AT TORONTO, WUEHIPEC AND YANCOUYER + MILLS AT ST. JEROME AND MONT BOLLABD. GUE. 
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October 12, 1957 THE FINANCIAL POST is 
SECOND QUARTER BUSINESS FAILURES Despite New ‘acing Funds 
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Manutectuing: $000 . $000 | ~ 

OT ces Lenin Cbtnteigtibiivagens 197 3 | # $300 million boost in mortgage | more housing 

Textiles Ser - at 8 ¢ \ifunds for new home building, gy Sew 

Forest Products ..... _ sees 701 = | Stewart Bates, president, Central | = al — 

Paper, Printing and Publishing ° , 11 225 Mortgage & Housing Corp. re- 100 000 Ps 
Chemicals ond Drugs 36 , 11 = |jmains only “fairly optimistic” | = sr 
veers news “ 30 about Canada’s 1958 housing out- evidence 7s : 
Leather and Leather Peodedte - ; peeses 112 2 lank and far the second coneeru- ness generally. 


Stone, Clay, Glass and Products .. bees - a 23 
iron Arvy Be : 15 23 = | tive year declined to predict the Al though house 
ee 59 = |mumber of starts next year. itely lower 
Transportetion Equipment eeeeeenee ore ‘ 4 29 ' In 4 speecn before the 25th an- Rates said he 
Yr A“ , : ~~ eu? + ~ ~ e ’ 
All Other ! : = |nual convention of the Canadian | ©Vidence of a | 
Tetal Menvfecturing ...+.seeeeeenes ; , ? Institute of Plumbing & Heating The mead 
Whelesale Trade: : /at the S. igniory Club here, he for houses priced t 
= | outlined “Canada’s current housing | earning $5 006 , 
Farm Products, Foods, Groceries tito tn Seoul: parning han 100 pe! 
Clothing and Furnishings oS - aia To meet this dema! 
Dry Goods and Textiles Starts: “It is my guess that; tions had been pl 
lumber, Bidg. Materials, Hardw | 110.000 starts will be realized be-| houses qualifying for the new 
Chemicals and Drugs fore the end of 1957. As against | loans. C. STEAD J. A. MOREHEN W. H. ROGERSON 
~ 90,000 starts estimated in June “ It was here that CM * rece), i” keeping with the expens:on of ca foclitves ot The Herbert Morris Crane & Moist Compeny l|imited 
’ tnehocat ated ° Completions: 117,000, its first complaint , Mr. J. 5. Rossol!l, President arg General Manager, confirms the appointment of Mr. J. A. Morehen as 
otal e seeewe Carryover: 62,000. Most of ' sie Genero! Sales Manager ond of Mr. W. H. Rogerson os General Works Monoger. Mr. Stead continwes 
Retail Trade: them in early stages of construc- Under the original trictions as o Director and Chief Engineer of the Company 


" 
tion promising a good winter's color fixtures and steam or hot oo 
work ahead. water heating had been banns 

The original $150 million made | Since then, however, they | 
lavailable earlier this year was| been taken off the bann he problem with | 


Apparel 
' ; : e , : , . c ’ — ‘ 7 " anal . . ; > ase 
inow making itself felt and all of | but forced hot water heating was heatin rnanufacturers 
’ . > F sevea6 44 s 


Furniture, Household Furnishings 
lumber, Bidg. Materials, Hardware ‘it was in “the housing stream” of | still prohibited 1 and is expected ¢ 
ii aii, iS CAD! “a I 


Aviomotive Products .....-esseeeeene peeece = |the second $150 million. $20 mil-| This, contended the delegate,' with a special CIPH 
og x : " ; ¥ 2 gets ony _ lion was already being used. An-/| was unrealistic since an efficient! to be 1 imed at ths 
All Other Jegpcdacdsencrpeceseesccceaes ) = jother $79 million was “in the| hot water heating system was 1 To take up the 
Tetel Retell Trede .... ii a ee MD . = |hopper” and CMHC was “rolling; more expensive than a nstri 
‘in high gear now.” flow system that was 
Construction: : Bates estimates that 25,000 new | outdated. 
starts had been made possible be- | —— 
|cause of the additional mortgage 
' funds made available. 
Other Contractors ...... | Bates listed six major points 
Total Construction ....... ‘that underlined his outlook for 


Commercial Service: : next year: | P ‘eat 3 | e | . 
Cleaners, Dyers, Tellers .ccccccccccccceccccoses e | Not as Large . HER . S$ $ , Z , | he Rs 

, Moulage, Buses, Taxis, ete. ...+-e0ees = | There were indications that seats Be 2 ee | 
Hotels peeks opens Oi Se gs an” Semen aa 3 = | 


s onteiind | Canada’s capita] investment pro- 
aundries : 
'gram next year might not be as 


All Other ‘ i ebb . ; : : se "10R7 IRE AOS | ee ——— - ss | . 
Tetal Commercial Service Pre = | large as in li hie . =) . ; { 
TOTAL CANADA ....... ceeandwaduedés . | The $300 million extra for | #am™ eLUSIVE : | : | 
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Farm Supplies, General Stores . 
General Merchandise 
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General Contractors 
Carpenters and Bwilders 
Building Sub-Contractors 
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C NR Earnings ee LIsTI NC TEST 


m * 
| Down $26 Million an the| = 

T ‘ “ vf sem ” 7 1: ' 

On Oe Ui] ins PU ) | MONTREAL (Staff) — August | Key' d ad ge artic }) si , *& A florist, with a keyed number in a half-column days, amounting to $1,207.00 in business. And 


figures for CNR showed a deficit | is 
of $272,000 down from an $8 mil- | | Yellow ad, received 419 calls in 139 days, eliciting —_— this during an off-season for this type of work.) 


| - phone nom} | 
lion net income the same month | -\ telepho lace. ee eumbe! $1,506.00 worth of business. Of this, near! | 
. » numbers y ® A hairdresser with a keyed number hod 384 


ad ret ny ov e ov 
last year. a could 20 giv Ch ) half was attributed to new customers. And, 
Revenues fell from $69.5 mil-| -| tio8 - to & QUES: | num this calls in 161 days. Business resulting from these. 
eyes , | ¢ 4d on t ier SR, is flower shop has used no other form of 
é lion last year to $64 million. Ex- Hg recelve ved con calls amounted to $1,121.00. 
penses rose from $61.5 million to all cals -efore, Prove: were \:2 advertising but Yellow Pages tor 25 years. 
In thi , a ‘ ing to statist Jed by D tia biliti 17 5.67 4 fail $64.2 million. a hat the adv! he 4 A mover with o keyed advertisement received. 
n this year’s second quarter) ing to statistics compiled by Dun} liabilities up 17.5% and failures; The figures followed a similar ogg DusINEsS HON la ; : | 
there was an 11.1% increase in|& Bradstreet of Canada Ltd. up 11.40%. lice 4 nnn” te. medeaes getting Dem was the only FP ; %& A 5-week study of a keyed ones fora ae 1$7 calls in 133 days resulting in $4,116 00 
ape gg business pore and @! ‘The commercial service group | ,. Individual, sections which had|earnings for CPR (FP, Oct. 5).| poe the number ©” its of the checks: ing contractor showed 45 calls in 87 working in business. 
— Aye - vy ith the in- | was the most striking example of ee | se $500,000 064.. |The blame is laid on a fall in afi ore typical resu 
sam iat Sede. = € SaME/ the stronger competition being 000, ER yphieoraamtenenie A ro | freight traffic. -\ and here 
. ‘ ne ors 
This means that there was a OSG ‘Uy he lenger Sra, | miscellaneous manufacturing, $1, | 
Here there was a 121.5% jump | 040,000, apparel $880,000, furniture | Month of Angust 


i in th Pag meno evn | | 
payee y hog taney soles te a ke abaties involved despite an| and household furnishings $847,- | a oe | YOU TOO, WILL FIND THE YELLOW PAGES 


wall | decline in ve! ~~" gy of | ea ne wholesale | Dpetat. rev." 63,990 69,534 *5,5 | EFFECTIVE FOR ADVERTISING YOUR PRODUCT OR SERVICE 
companies going to the wall. | $717,000, forest products $701,000,| “vents. ) 29 | 
A significant exception to this Further evidence of this trend | automotive ot. $571,000, and) rh " mi cal | Contact the YELLOW PACES DEPARTMENT 
trend was in the manufacturing | was the 53.8% rise in liabilities | hotels $515,000, Mt 0 a Oe TORONTO — EM. 6-7393 MONTREAL — HU. 8-2311 
group which showed a 15.5% drop; for the construction industry! The accompanying table shows | Operat. rev..... 515,728 512,358 3,372 | _ 
in failures and a 16.6% drop in| compared with a 29.5% increase | in detail business failures in this | | * _eeaets atte se 
liabilities. All other major groups | in the actual number, The retail | year’s second quarter compared | a “‘auar:: eae 26,080 | 


showed greater liabilities, accord- | trade too followed this line with' with last year’s. | @Restenee ax Gadicts. 





The figures show: 








THE BELL TELEPHONE COMPANY OF CANADA 
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THE WORLD’S LARGEST CRANE MAKERS 





For over forty years, The Herbert Morris Crane & Hoist Company, Limited, 
has supplied Canadian Industry with a wide variety of cranes and hoists— 
each one designed specifically for Canadian conditions. 

Overhead Electric and Hand Cranes ... Gantry and Jib Cranes ... Triple 
Gear and Worm Gear Hoists . . . Lever Pull Hoists . . . Electric‘Chain Hoists 
... Electric Rope Hoists . . . these are some of the well known products of 


the Herbert Morris Company. When it comes to lifting anything af your 





shop or plant, consult Morris. 


THE HERBERT MORRIS CRANE & HOIST COMPARY, LIMITED 
(Associated with Herbert Morris, Lid., Loughborough, England) 


HEAD OFFICE AND PLANT: NIAGARA FALLS, ONTARIO, 
BRANCH OFFICES: Toronfo and Montreal. 
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Richard N. Benjamin Elected 
President of Jamaica Public 


Service Limited 
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Paul-Phelan Advertising Lid. ‘Te 
rente)—Jacques Le Flaguais, con- 
sulting art director, Montrea] di- 
vision. 

Procter & Gamble Co. of Canada 
(Torente)—A. ©. Clark, genera! 

. Sales Manager, succeeding W. W 
Brown, who becomes director of 
sales for Venezuela. 

Quebec Telephone (Rimouski, Que 
—James E. Valiilee, St. Catharines 
Ont., executive vice-president and 
director, Ontario Paper Co. and 
Canadian subsidiaries, etc. to 
director 

Robertstec! (Canada) Lid. ‘Hamill- 
ton) — Robert M. Raphael. man 
ager, Hamilton Warehouse Dep* 


. 
* 


. >. 
be 


Saskatchewan 
gina rR L 
area gas superpgtenceny ° 
distribution superintendent. 

Terente Bond Traders’ Association 
Terente)—A. R. Smith, Bank 
Montreal, chairman: J. A. Lascel- 
les, vice-chairman; T. G. Mulligan, 
secretary: G. lL. Ryan, treasurer, 
E. A. Williams, F. A. Blain, D. L. 
Erwood, L. F. Gower, F. A. Wil- 
liams. also governors; C. W. Me- 
Bride and E. P. Jarvis, ex-officio 
members of Doard 

Torente General Trusts Cerp. (To- 
ronto) —H. W. Purchase, treasurer, 
assuming duties of chief invest- 

Porter, comp- 


Power Corp. 
ry KR. Leste northerp 


<, 


74 
~" > 


o~ 
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Wainwright Producers & Kefiners 
Lid. (Wainwright, Alta.) — P. L. 
Grofl. assistant sales manager 
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«Gift Cigarettes for CANADA'S 
_ MIDDLE-EAST MILITARY PERSONNEL... 


| AND OTHER IMPERIAL TOBACCO BRANDS 
CAN BE SENT TO CANADA'S 


UNITED NATIONS EMERGENCY FORCE 





$1.60 sends 400 
Sweet Copore Matiree Vieroy 


or W wchester 
Price mcivades porte ge 
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Robin Hood Flour Mills Ltd (Mont- Waterloo Trust and Savings Co. Ja 
real)——G. L. Boyle, sales manage: (Waterloo, Ont.)—P. V. Wilson, | 
;| for Ontario, headquarters Toronto formerly president, to be honorary 
Seuthern Canada Power Ce. (Mont- president; J. W. Scott, formerly 
| veal) — E. L. Jowett, treasure: general manager, to be president; ! 
| @ucceeding T. Irving, retiring; H W. A. Bean, formeriy deputy gen- 
| A.,dadouceur, assistant treasurer era) manag: be general man 
Salada - Shirriff- Horsey Lid. (To- 
rento)—E. J. Holland, to be mark- 
eting manager for Hursey divi- 
sion, at Toronto. 


Mol order ond remittance 'o 


IMPERIAL TOBACCO CO. 
P.O. Box 6500, Montrec! 
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marketing the date Walter 
executives Kill 
(Montreal) — Allan & Co. ets 
Magec, @.C.. chairmar ceeding the late Russel] D. B: 


will also act as 
nee! 


(Mentreal) cou © agency's 


ager 

Young & Rubicam Lid | to 
die. senior Zellers Ltd. 

T nto of- 
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RICHARD N. BENJAMIN 





Directors of Jamaica Public Service Lim fl 
Hed, meeting in Montreal, Canada recent- i 

by elected Richard WN. Benjamin, New 
York, president of the company. Mr. 
Benjamin succeeds Russell D. Beil whe 
wos killed lost month en airlines 
crosh in Massachusetts. 

Mr, Benjamin also succeeds Mr. Bell as 
chairman of the boord of Jamaica Public 
Service Company, lid., the operating 
subsidiary of the Canadien company and 
the principal electric wutility serving 
Jamaice, 8.W.! 


Mr. Benjamin is president of Stone & 
Webster Service Corporation, interna-| ~ 
fionally known management consultants, | _ 
@ subsidiary of Stone & Webster, inc., la , niihtaioe 
New York, ond has been connected with AN NOU at | ING : 

the operation of electric and gas viilities oma YS 4 = — B mae seg is Geen 

for 30a years. He is also a director of 
Upper Peninsula Power Company, Mich- | 
igan, and Public Utilities Reports, inc., 
Washington, D.C., publishers of PUBLIC 
UTILITIES FORTNIGHTLY, and is active 
In affairs of the American Gas Association 
and the Edison Electric Institute, 

Elected to the beord of directors of | 
Jamaica Public Service Company, (td., | 
were Mr. Frederick W. Utz, New York, 
who is a vice-president of the company 
end Mr. Richard O. Johnson of Montreal. 
Mr. Utz is alse president of Safe Harber 
Water Power Corporation, Pennsylvania, 
end is a vice-president of Stone & 
Webster Service Corporation, 

Mr. Johnsen is ao partner in Greenshields 
end Company, the investment firm in 
which Mr, Bell was a partner. 





NEW ISSUES 





in 


Hendershot Paper Products Ltd. 


FUEL TRUCKS FOR POLAR AIR ROUTE: Three Shell Oil Co. trucks are heading for 

Frobisher Bay airport on Baffin Island. This shipment from Montreal is the last before 

Arctic navigation closes. The three vehicles will service airliners utilizing Frobisher as a 
refuelling stop midway on the polar air route between the West Coast and Europe. 





$1,000,000 


615% First (Closed) Mortgage Sinking Fund Bonds 











important appointments in | 


Dated September 1, 1957 lo mature September 1, 1977 





Price: 100 plus accrued interest to yield 642° 
carrying Share Purchase Warrants at the rate of 20 per $1,000.00 bond. 


Orenda Engines Ltd. (Toronto)—fF. 
Harry Keast, chief engineer; Dr. 
Alex Muraszew, deputy chief en- 
gineer, responsible for develop- 
ment department, experimental 
shop and test establishment at 
Nobel, Ont.; Burt A. Avery, dep- 


Brazilian Traction, Light and Power works manager, Joliette Steel di- 
Co. (Toronto)—M. H. Mackenzie, vision. 
director of planning for Ontario | Dow Chemical of Canada Ltd. (To- 
Hydro, takes senior position in | ronte)—Dr. J. R. Johnson, former- | 
Brazilian Traction’s Management) jy with Dow Chemical Co., Mid- 
Company. land, Mich., joins market research 
British American Bank Note Co.| department, Sarnia. 
(Ottawa)—R. Brock Young, Man-| Dunlop Canada Ltd. (Toronto) — 
ager Montreal office, succeeding; Arthur V. Redfern, purchasing 
J. C, Hunter, retired. | agent, succeeding James S. Ran- 
British Columbia Cement Co, (Vic-| kin, retiring. 
toria)—A. E. Jenkins, formerly | Field Educational Enterprises of 
manager concrete division, Evans,, (Canada Ltd. (Toronto) names 
Coleman and Evans Ltd. and man-| three new World Book Divisjon 
Managers for the Dominion: Rob- 


ager Diethers Ltd., to be vice- | 
president sales, headquarters Van-| ert E. Smith, Manitoba and Sas- 
katchewan; J. L. Gibb, Alberta; 


couver; is also a director. 
Canadian Bank of Commerce (To-| Shirley Schmitz, Quebec. 
of Canada 


ronto)—J. Grant Glasgco, execu-| Fruehauf Trailer Co. 
tive vice-president and director | (Weston, Ont.) — E. F. Howley. 
Brazilian Traction, Light and | director, parts and service for 
Power Co., etc, and Robert H.| Canada, was formerly general 
Winters, formerly. Mifiister of! manager Reo Motor Co. of Can- 
Public Works for Canada, etc. to; ada; Howard Dewsbury, sales 

| Manager, special parts products, 


be directors. | 
Canadian Car Co. (Montreal)—John | was also formerly with Reo. 
General Motors Products of Canada 


van Hemert, sales manager, Budd | 

Licensed Railway Equipment, to| Ltd. (Oshawa, Ont.) — Drummond 

be vice-president, export division,| White, national fleet sales man-| 
ager. 


also named to same position with 

oe Steel Foundries (1956) | pojjand Life Insurance Society Ltd. 
: | (Teronto)—Carel A. J. M. van der | 

Canadian General Securities Lid.) jieyden, Toronto branch manage. 
(Toronto) —K. B. Palmer, partner 
in legal firm Borden, Elliot, Kel- Hydro-Electric Power Commission | 

ley, Palmer, & Sankey and di- of Ontario (Torento) -— Matthew | 
rector of Traders Finance Corp., Ward, acting director of planning, | 
etc. “to be a director. succeeding M. H. Mackenzie, who | 

Can-Met Explorations Ltd. (Toronto) has joined Brazilian Traction, 
—Wm. J. Daly, mill superintend-| light and Power Co. 
eht, to be assistant mine manager,| John Inglis Co. (Toronto)—E. B. 
retains responsibility regarding! MacRobie, formerly, manager | 

| milling. operation. commercial engineering of Cana- 

Dominion Brake Shoe Co. (Mont- dian General Electric's air condi- 

real)—Mattio O. Diorio, assistant tioning department, to be manager 
refrigeration and air conditioning 
division. 

Insurance Institute of Canada 

| ronto)—C, D. Trusler, 

| for Canada, Commercial Union- 
Ocean Insurance Group, to be 
president succeeding Alex S. Ham- | 
ilton, manager for Canada, Scot- | 
tish Union and National Insurance 
group; W. G. Stott, Vancouver, 
W. F. Spry, Toronto, C. G. Angas, 
Montreal, vice-presidents; H. W. 
Bel fifiance and office manage- 
ment, Reg Holroyde, examination, 
Douglas A. McRae, correspondence 
course, L. L. Rooke, syllabus, Reg 
Holroyde, education, replacing 
Mr. Trusler, R. W. Coutts, public 
relations, all to be chairmen of 
standing committees indicated; 
Robert B. Spears of Vancouver 
and Douglas A. McRae, Toronto, 
elected honorary fellows. 

Kenwood Mills Ltd. (Arnprior, Ont.) 
—Norman M. Wood, to be felt 
sales representative in Mid-West- 
ern and Western Canada, resident 
in Vancouver. 

Laurentide Acceptance Corp. (Mont- 
real) —G. A. Monty, to be manager 
new commercial division. 

Leland Electric Canada Ltd. 
(Guelph)—Donald W. Richardson, 
manager defense and special prod- 
ucts division, formerly manager 
Reliance Electric and Engineering 
Co, at Dayton, Ohio, branch. 

Loblaw Groceterias Co. (Toronto) 
—Edward Rainey, merchandising 
manager, produce division; James 
Rycroft, assistant merchandising 
manager, meat division; Cecil 
Myers, assistant merchandising 
manager, grocery division; George 
Astle, chief buyer, grocery divi- 
sion; Frank Fogarty, Albert Wal- 
lace, Richard Rennie, to be store 

| guperintendents. 

Hugh C. MacLean Publications Ltd. 

(Toronto)—R. A. Ainsworth, pub- 

lisher MacLean Building Guide, 

Industrial Digest and Electrical 

Equipment News; Sidney J. Cohen, 

director of research; L. H. C. Jen- 

+ mings, manager, advertising and 

sales promotion. 

Might Directories Lid. (Toronto) — 
D, A. Vokes, sales manager, print- 

and direct mail division. 

Herbert Morris Crane and Hoist Co. 
(Niagara Falls, Ont.) — John S. 
Rossall, formerly vice-pres. and 
sec.-treas. to be president and 
general manager, succeeding J. L. 
Miller, retired. 

Mutual Benefit Health and Accident 
Association and Uniied Benefit 
Life Insurance Co. (Toronto) 
open new eastern area regional 
group office in Montreal, to serve 
Quebec and Ottawa territories, 
Gilles Gamache, manager; Rene 
St. Germain and Wilfred Tanguay, 
group sales and service super- 


visors. 
National Trust Co. (Teronte)—C. D. 
| Howe, formerly Minister of Trade 
, and Commerce for Canada, direc- 
| tor. 








$500.000 


64% General Mortgage Sinking Fund Bonds—Series A 
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— ANNOUNCEMENT —— 


FRUEHAUF TRAILER COMPANY 


Dated September 1, 1957 
OF CANADA LIMITED 


To mature September 1, 1982 


Price: 100 plus accrued interest to yield 64% 
carrying Share Purchase Warrants at the rate of 30 per $1,000.00 bond. 














Share Purchase Warrants 





WE SUPPLY 
U.S.A. CATALOGUES 


OF PRODUCTS SIMILAR-TO YOURS 
+++ FROM U.S. A. COUNTERPART 
FIRMS 


YOU tell us whet products and 
eetalogves you are interested in— 
we obicin and send them te yeu. 
Yow receive from 50 te 200 ceta- 
logues per year — alse price lists, 
sample products, sales bulletins, 
etc. Free descriptive bulletin sent 
on request, 


ESTABLISHED 30 YEARS | 


CONTINUOUS CATALOGUES SERVICE | 


| 
Dept. CA-7D, 684 Breedwey | 
New Yerk 12, N.Y., U.S.A. | 


We have @ few choice territeries open 
fer representatien. 


Accompanying the bonds will be Share Purchase Warrants entitling the holders thereof to 
purchase shares of the capital stock of the company as presently constituted at a price of 
$5.00 per share up to and including the 3lst day of August, 1059; thereafter up to and 
including the 3lst day of August, 1961 at a price of $7.00 per share; and thereafter up to 
and including the 3lst day of Augvyst,, 1962 when Warrants expire at a price of $10.00 
per share. 





| 
| 
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HARRISON & COMPANY 


LIMITED 
66 KING ST. WEST, TORONTO, ONTARIO 
TELEPHONE: EMPIRE 8-1891 
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H. DEWSBURY 


Appointed as Sales Manager Special Parts 
Products of the Fruehauf Trailer Company 
of Canada Limited is Howard Dewsbury, 
it has been announced by Vice-President 
and General Manoger R. J. Telford. Mr. 
Dewsbury was formerly Canadian Gen 
eral Sales Manager with Reo Motors 
Inc. and resigned from that position in 
order to join the Fruehauf company. 
He hos been associated with the truck 
transportation industry for 27 years. 





Please forward without obligation information on 


your new issue of Hendershot Paper Products Ltd. ADDRESS 





























(To- | 


manager 


























IF YOU 
NEED 

MORE 

MONEY... 


read The Financial Post regularly 





You'll find The Post particularly helpful if rising costs 
and high taxes are hemming you in. Every week it 
will ‘help you carn more by bringing you facts and 
reports you need to run your business and investments 
with greater understanding ard foresight. 





tax exemption on savings set aside to provide retirement 





income. As a public service The Royal Trust Company 


, — > ; has published an attractive booklet outlining the 
No other paper is quite like The Post. In addition to its P 


wide coverage of Canada’s robust economy, you'll 
get these exclusive features that will give you.a clear 
perspective of investment trends. You'll read what 
professional investors are doing. You'll see what they're 
buying and selling. You can follow each feature for 
wise, profitable investing. 


advantages and limitations 


- . , 
Ol saving unadcer 


| 2 ; . “* ~ * mre P awry 
a ivf il Ad at iin Bile 


PMme 


tinent? nis ered int 
WA VALS ad pt hat UO \ Aid 
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Tax Saving's 

YOU QUALIFY? 

- For 
WHICH PLAN IS BEST FOR YOU? 

WHAT TAX EXEMPTION CAN YOU CLAIM? 


HOW DOES A PLAN WORK? 








Regularly, for example, Nestor reports on his 26 Select- 
ed Growth Stocks—to help you plan long-term profits. 


Follow, too, how the Beaver Club‘works for its mem- | 
bers. This is an actual investment club in operation. 
Every transaction real. It will show you how to make 
your money grow. Subscribe to The Financial Post, 
fill in the coupon below and return it to us today. 


Individuals 


Through 


ia 


You are invited to telephone, write or ca ' 
Branch of The Royal Trust Company for your copy. 


any 
Registered Retirement Savings Plans 


Copies are also available at any Branch of the 





Bank of Montreal. There is no cost or obligation. 





The Financial Post 


Please enter my subscription as below: 
Canede $6 yearly () 
Elsewhere $7 yearly 

Payment herewith .... 


— 


You may also obtain a pamphlet describing our own 


481 University Rien, GUARANTEED RETIREMENT SAVINGS PLAN 


Terente 2, Cenede 











2 yeers $1) (1). 
2 yeers $13 O 
‘BI me later eeee 


THE ROYAL TRUST company 


OFFICES ACROSS CANADA FROM COAST TO COAST 




















Léd. (Vancouv- 











western operations, headquarters 
Vancouver. 
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How Swilt answered this question 
- and introduced a new meat for babies 


These days, it is the business of alert firms to develop new products ... but how to introduce them quickly is some- 
times a problem. 


Perhaps one of the most curious food combinations you ever heard of is Fruit-Flavored Meats. Swift's knew that 
babies would go for them and that the befiefits to the growing youngsters would be considerable. But how about 
the Mothers? How quickly would they take to the new idea? 

Mr. George Bertram, Advertising Director of Swift Canadian Company Limited, tells how this novel new line was 
introduced: 


"Swift's have always been large users of advertising space in Canadian magazines. In our 
long experience, we have found that these books reach the homes we want to reach, and 
women invariably, turn to them as a responsible source of information on foods, child care, 
and other important household matters.” 


"For this reason, when we introduced our new line of Fruit-Flavored Meats for Babies, we 
used Canadian Magazines to reach the young mothers.” 


“We knew that the babies would go for the Fruit-Flavored Meats. But 2 all, the idea 
was a new and novel one, and we wanted to gain the support of the mothers as quickly as 
possible . . . otherwise the babies might never get these new products.” 


“Advertising for Swift's Meats for Babies has been carried in magazines for years. It was 
logical then that we should continue to use this medium to introduce these new lines.” 


Today, with so many different kinds of media competing for the consumers’ attention, more people than ever are 
turning to Canadian magazines for authentic information before they buy. 


This is proven by the fact that the readership of Canadian magazines has increased at a tremendous rate, and circulation 
has grown well over 18% in the last 4 years. 


They reach two out of every three Canadian urban homes, and yet their aggregate cost per black and white page is 
approximately only 1/6th of one cent per reader. 


When planning your advertising and merchandising, remember, you will get satisfactory results from advertising your 
products in Canadian magazines. 


For the final decision to buy is often made after reading your advertising in Canadian magazines — the only media 
that set the stage for careful, unhurried readership of your complete message. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundas Square Toronto, Caneda 

















It 


Underwriters and Dealers in 


Canadian Securities 


DOMINICK CORPORATION OF CANADA 





360 ST. JAMES STREET WEST 
MONTREAL 


private wire with 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 





| 
| 
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Whats 


Unique Rescue Line 
Important new safety device is 
a line-carrying rocket for use 
at sea. It is claimed to be the 
only self-contained, ready-for- 
use, apparatus available. It con- 
sists of a small, watertight, steel 
container holding an igniter, a 
rocket and 300 ft. of half-inch, 
475 lb. line. Total weight is 23 
lbs. 


Collapsible Container 
New shipping container is made 
of aluminum alloy with hard- 


ened steel corners and hinges. | 
When empty, it can be folded} 


flat and locked into a package 
one-fifth original size. Said to} 
be only half the weight of com- 
parable wooden cases, 
signed to be proof against pilfer- | 
ing and strong enough to allow | 
fork truck stacking. 


Nuclear Measurement 


being used in the U. K. 
thickness control in the produc- 
tion of aluminum foil. They are 
claimed 99% efficient in record- 
ing deviations in a, 

* 


Radiation aes 
One of the least expensive radi-| 
ation intensity detectors to come 
on the market is now being sold 





Something of importance to 
business and 
professional men! 


More than ever before business and professional men specialize 


in their chosen fields. 


Trust companies are specialists in the management and 


conservation of property. 


Whether you want assistance today in administering your 


investments or require planned security for your family 


tomorrow, trust companies have the necessary 


experience to serve you. 


knowledge and 


Make an appointment now to discuss your estate problems 


with the trust company of your choice. 


THE TRUST.COMPANIES ASSOCIATION OF CANADA 


’ 


for | 





‘Shoe Brusher 





‘Bond Yield 


New products, new uses, new ideos, 


new money-makers. 


We report them F 


here ond invite your contributions. 
Write to 461 University Ave..Torente. 


*, 


it is de-| #7 


—_ 
-» gene 


wt 


,| previous 


Average Rises | 
Average vield of 40 bonds com- 
piled by McLeod, Young, Weir & 
Co. on basis of prices at Oct. 1,/ 
1957, was 553% ‘compared to | 
month's. average of! 


£9°¢ 
std Ts 


Provincia! and industria! 


| groups declined 0.03% and 0.05% | 


}on municipal and public 
| groups rose 0.04% 


’ 


; 


’ 


| 


ee , 
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GIANT $90,000 mold to recap the tires of earthmoving and construction | 
Radioactive isotope gauges are | 


equipment is now being installed at the Toronto plant of United Tire 


Sales. 


Brought from California, the 68,000 Ib. mold is claifned to be 


the first of ite kind in Ontario. It is designed to recap tires of all sizes 


from 44 in, to 


in the U. S. at $7.50. This meter 
has three lights. They glow in 
turn to indicate that radiation Is 
(1) Present but safe; (2) Mod- 
erate; (3) Dangerous. 


Flintless, Wickless 
Latest cigarette lighter has 
neither wick nor flint. It lights | 
when the fuel is mixed with air | 
in the presence of a platinum) 
catalyst. Selling price: About $3. 


. ? > 


Permanent Battery 


New battery developed in the 
U. S. for commercial applica- 
tions is said to last indefinitely 
if hydrogen and oxygen are. 
added. Ordinary air can be used 
to provide oxygen if low amper- 
age is all that is needed. For 
high amperage an oxygen tank 
is necessary. Hydrogen has to 
be provided from a tank. 


Want your shoes cleaned auto- 
matically as you step through | 
the door? New flush-with-floor 
installation spins 15  brushes| 
over your feet when you step on 
it. Powered by a % hp. motor, 
it is finished in bright alu- 


minum. 
a7 + > 


Sanitizing Paint 
Paint additive now being pro- | 
duced by a Canadian firm is said 
to establish new standards of 
health protection for painted 
surfaces. It is a self-sanitizing 


B-A Refinery 
Now Joins 
Oil Pipeline 

This week another major oil 
refinery was tied into western Ca- 
nadian crude oil supply sources | 
via the lengthening Interprovin- 


cial oil pipeline. 
British American Oil refinery 





V-Four Outboards 


98 in. diam. 


additive, 
handling, whic 
last the life 


not special 
designed to 


paint. 


needing 
h is 
of the 


Time Switches 
Two new time switches intro- 
duced in Canada feature a 24- 
hr. dial which can be used for 
as many as 12 on-off operations 
in a single day. The tippers can 
be set as close as one hour apart. | 
One model for indoor use, with- 
stands 350 amps. The other, for | 
use outdoors, has a rain-tight| 
case. 
* 7 om 


Short Wave Portable 


Retailing at $225 when it comes 
on sale in the U. S. this month} 
is a new portable radio working | 
on, flashlight batteries. It is 
claimed to be the first all- 
transistorized radio receiver 
covering the six major § short 
wave bands. 
> * 7 


Outboard motors for 1958 will) 

include 50 hp. agg * raga 

models in V design. They are 

claimed to be quieter, more eco- | 

nomical than existing motors. | 
. - - 


; 
: 


bea: Stapler | 
New stapling plier from Ger- 
many, now available in Canada, | 
can be adjusted for either pin- | 
ning or stapling bv sliding a/| 
lever. Claimed to be of very | 
light action. 


5 

| 10 Pub Utilities. 5.90 
5.72 
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respectively, while average yields | 
utility | 
and 0.08% re- 

No substitutions were 

uring September. 

is yield by various groups: 


Oct. Sept. 
st 8 /3t 


spectively. 
made d 
Here 


18 
$3.73 
5.42 
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19 F ul 24 »1 
19 Municipals 
19 industrials 
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THE NEW 
TELEPINCH 








Meet 


all! 


the newest hat stvle of 


You've seen it in maga- 


zines and news stories... now 


you can see it “in person.” 


Dressier than the “‘flat-top”... 


but with the same casual air. 


October 1 


2, 1957 THE FINANCIAL POST 21 





When LOWER OVERHEAD 
COMES. FIRST 


instal 


SUSPENDED HEATING UNITS 


SAVES YOU hundreds of dollars in 
fuel oil costs every year! 


SAVES valuable floor space for your 
work or storage. 


Gar Wood heating units range in size from 250,000 to 
750,000 BTU'S — one for every type of factory, wore- 
house, garage or service station. Get the facts on Gor 
Wood today. Write direct for information. 


ENGINEERING INDUSTRIES CO. LIMITED 


650 Dupont Street, Toronte 4, Ont. 


Re presentatives in all principal centres. 

















A smart departure from the 
but 
You'll be 
secing more and more of this 
Why 


conventional “pinch front,” 


equally impeccable. 


select 


$7.95 
Adam 


AT LEADING MEN'S STORES 


new stvle. not 


yours now? 


From 











shafts 
tunnels 
docks 

bridge piers 
intakes 
pumphouses 
locks & dams 


DRAVO 


OF CANADA LIMITED 
159 Bay Street, Toronto 1, Ontario 
Phone: Empire 2-199] 


Contractors Engineers 














at Clarkson, Ont. commenced re- 
ceiving crude oil through the re- | 
cently completed extension of the | 
Interprovincial pipeline. | 

Extension of the pipeline from | 
Sarnia coincided with the com. | 
pletion this week of additional | 
crude processing facilities at 
B-A’s refinery. 

The new unit adds 40,000 b/d ' 
capacity to Clarkson’s previous 
21,500 b/d rate. 

A new catalytic reformer for | 
the production of top quality | 
gasolines was completed at Clark- | 
son earlier this year. | 

The extended line eliminates | 
the necessity of transporting | 
western Canada crude by tanker | 
from the pipeline terminal at. 
Superior, Wis., and reduces need | 
for crude oil storage over the} 
winter months, when navigation | 
is closed. | 


Dom. Natural Gas 
_ Progress 


‘ © ) 
On $2 Mill. Job 
From 4 Own Cerrespondent | 
ST. CATHARINES, Ont. —Dom- 
inion Natural Gas Co. has reach- 
ed the quarter way mark in its | 
$2 million gas expansion program | 
for this city and surrounding 
areas. 
The program aims at supplying | 
gas for all homes, business and | 
industrial plants throughout the | 
area. | 
So far this year $500,000 has 
been spent on the work, including 








and 10-in. high pressure feeder 
lines. 

Work will continue throughout 
the winter, taking gas into areas 
not yet supplied. The program 


covers St. Catharines, Thorold, | 
Merritton, Fonthill, and the town- | 


ships of Grantham and Pelham. 


The company’s present supply | 
of gas will be boosted later this | 
year with gas from Texas. Alberta | 
gas is scheduled to arrive next | 


fall. 
Foreign Exchange Rates 


Noon Value in Canada 





Ave 96 117/160 2.70 18/40 
US. rate reported by Bank of 
Canada. 


the laying of 37,000 ft. of 8-in.| 





U.K. bid rate Teronto- 
reported by | 


i 


Ce 

















A complete cor body beled — from hopper to ready-for-shipmen? 
bole — in a matter of seconds over a minute. That's the ROUTINE 
type of performance you con expect from this mighty Type 4-5-1 2- 


T-C-Holt Hydraulic Baling 
Baling Presses are easy to 


Press. Tough, precision-engineered Holt 
maintain — in fact, the only spore ports 


necessory ore extra sets of pocking for the cylinders. The combined 


‘ 
- 


in record-breaking 
time with the 


HOLT 
HYDRAULIC 
BALING | 
PRESS 


features of the contour hopper ond the Tamp end Cover door offe- 
a definite advantage over conventional presses. There's a Holt 
Hydraulic Baling Press for every type of scrop meto! baling, with 
daily copacities of up to 135 tons, and charging box dimensions 
from 24” x 48” x 96” to 60” x 80” x 222”. 


GENERAL SPECIFICATIONS FOR HOLT HYDRAULIC BALING PRESS 
TYPE 4-5-12-T-C 


Charging Box 
Compression Chember 
Minimum Size Bele” 
Maximum Size Bole* 
Daily Capacity 
Tomp-A-Door — Weight 


Tamp-A-Door — Compression........... 


Ist Compression 


2nd Compression 


Scles Offices: 


- 


4a" « 60" « 144" 
36" x 60" x 144" 
ae 2 16” « 20” 


"216" x 30” 


4 Vickers Vane Type Pumps — 55 GPM 
2 Motors... 


.. 2000 PSL 
.. 100 HP. Each 
Pilot Pressure Pump 5 G.P.M ~. 500 PSA 
Pilot Motor....... 
TIE nhnadcconcuvebadaescenoneneseal «+..800 Gal. 
Oil Strainers 
Floor space for baler only 12’-0°-26’-0” 
19’-0" x 42’-0” x 3’ Deep 
152,000 Ibs. 


Floor space for pit, if used 
Approximote shipping weight 


*Size and weight of bale will depend upon type and amount of material. 
Fast Delivery — For complete details on-made-in-Canada Holt Hydraulic Boling Presses, 
including small and intermediate types, write 


banadion locomotive Company bd 


HEAD OFFICE AND FACTORY — KINGSTON, ONT. 


65 Richmond St, W. 
Toronto, Ont. 


140 Ontario St, 
Kingston, Ont, 


980 St. Antoine St, 
Montreal, P.Q. 








PPORTUNITIE 


| OPERATION 





Aecounting Practice Wanted 
or medium sized prac- 

tice “y in Ontario, thr 
direct purchase or associat 
with practitioner contemplating 
retirement. 
Reply Bex 263, O'Conner Brive Post Office, 
Terente 16. 


FIRST MORTGAGE AVAILABLE 


$30,000.00, Repayment—$ 1,000.00 
per month. Time 212 years, Please 
include telephone ‘number. 
Sex 278, The Financial Pest, Terente 
te 


























FOR SALE 


Canvas Goods Manufacturing 
Company 


PARTNER 


Mech. Engineer with production and 
engineering record, drive and initiative, 
required to take over gradually manu- 
factur side of an established recently 
reorgan | company. Give professional 
end financial information. oronto. 


BOX 197, THE FINANCIAL POST, TORONTO 


Leceted in Eastern Ontario — 
6000 Sa. Ft. Space in New Building 


Sex 293. The Financial Pest, Terente 








official blessing of Federal 





- = 














“SWIMMING BUOY”’ 


worn wnder each bothing suit in 
visibly, gives perfect SAFETY FOR 
SWIMMER AND NONSWIMMER. 
Velbert Seles Co., 45 Marmaduke % 
Terente 3, Ont 





|Home Improvement, 


ilicity, it 
| owners 














Cut production cost by 
production techniques. 


MECHANIZATION & 
AUTOMATION 


Design and redesign of special pwr- 
pose machinery and of handling 
equipment. Studies of individual op- 
erations. 
Bex 251, 


vp te date 





A Netsuke by Tomotada. 
Actual size. 


The Financial Pest, Terente 











FINE NETSUKE, IVORY 








AND JADE CARVINGS 


Photographs, etc., 
application. 


LOUIS JOSEPH 


28, KNIGHTSBRIDGE, 
LONDON, S.W.1. ENGLAND 


INVESTOR WANTED 


Investor wanted with two 
million dollars for a Cana- 
dian historic project. Apply 
stating present business, etc. 
No triflers please. 


on 


Bex 237, The Financial Pest, Terente 








| the 
| funds 
| pledged months ago. 











A 





EUROPEAN IMPORT-EXPORT 


German-Canadian resident in Canada, travelling to Europe 

on business to arrange import-export connections for North 

American-Evropean trade. Has excellent connections with 

manufacturers and importers in Europe. All replies confidential. 
Reply: P.O. BOX 494, VANCOUVER, B.C., CANADA 











Wanted to purchase 


- MANUFACTURING COMPANY 


World wide manufacturing group already established in 
Canada, wishes to expand or add to its operations in 
Ontariovor Quebec. Will consider purchasing all or con- 
trolling interest in suitable light manufacturing field 
with preference in metals. Will make substantial in- 
vestment in suitable firm with proven prospects. 


Box 291, The Financial Post, Toronto 








UNDER WAY 





A national campaign to open 
up a $650 million market in Can- 
ada for building material manu- 
facturers and al] segments of the 
house-building imdustry went 
into high gear this week. 

For a send-off it received the 
Gov- 
ernment Labor Minister Michael 
Starr and President Stewart 
Bates of Central Mortgage & 
Housing Corp. as well as the 

united support of various nation- 
al trade organizations and scores 


of private companies 


Under of Operation 
with a spe- 
cial emblem and p!ans for coast- 
to-coast advertising and pubD- 
aims to spur home- 
into carrying out much- 
needed repairs and wnprovemeénts 
to thousands of older houses; and 
to familiarize them with the 
lending facilities available for 
this work under the Nationa! 
Housing Act 

The 
bring: 
@ Increasing demand 
ing materials to offset 
of the decline in mew housing. 


@ More work for plumbing, 
heating, lumber and other con- 


the name 


Campaign 1s expected to 
for build- 
the effects 


'tsactors in the housing field. 


@ More winter employment for 
building tradesmen. 


On the desks of the presidents 


_of 50 firms producing building 


materials at mid-week were let- 
ters asking them to implement 
financial aid for campaign 
which those companies 


By this weekend, a prospectus 
had gone out to about 450 com- 
panies in the housing industry 
asking for financial support. 


me | ture 
: | trades 
| brightened considerably by 


LYALL C., WHEALEY — 








Builder s 


Campaign fund target is $70,- 
000 for the first year’s operations. 

It is estimated that out of 
Canada’s housing stock of four 
millio:: dwelling units, valued at 
some $25,000 mill ion, more thap 
450.000 are in need of major re- 
pairs and countiess c'hers require 
improvement 

Considerable work behind the 
scenes has been proceeding for 
more than a year to ensure that 
the campaign was launched at th 
right time in the right way. 

Government and lending agen- 
cies as well as manufacturers and 
builder representatives have 
been meeting in private since 
May, 1956, when the first get-to- 
gether was held in the Building 
Centre, Toronto. : 

The organization will have its 
first formal meeting next month 
to elect officers. Up till now, ac- 
tivities have been carried on by 
an interim council with Lyall C. 
Whealey, vice-president of Cole- 
man Lamp & Stove Co., as interim 
chairman. , 

As an example the success 
can be scored by such a cam- 
paign, the Canadian sponsors 
have studied results of a similar 
effort laun in the U.S. early 
last year. 

There, it is claimed, the cam- 
paign for home improvement 
boosted the value of work in this 
field from $12,000 million to $15,- 
000 million by the year end. The 
U.S. organization now bein 
put on a permanent basis with 
the formation of a home improve- 
ment council. 

And here’s what the 
two Canadian national 
tions in the bui'ding field 
FP this week: 

Les E. Wade, Calgary, 
dent of the National 
Association: 


of 
+h - 


Lnat 


hed 


is 


leaders of 
organiza- 


told 


presi- 
House 


“The 
in 


grim unemployment pic- 

prospect for building 
this winter has _ been 
gev- 
ernment endorsement of Opera- 
tion Home Improvement.” 

W. M. Thompson, Toronto, 
president of the Urban Develop- 
ment Institute of Canada: 

“The official sanction 


Bask Staff Changes | 


Nova Scotia: 
J. S. BURCHELI 
eard. Ont.. to be secretary, 
Ss E BURWASH. manager. Bloor & 
Church, Toronto, to, be manager, t 
Catherine & St. Alexander, Montreal 

M. I. GAMBLIN. manager, Dauphin, 
Man., to be manager, New Liskeard, Ont. 

W. G. JOHNSTON, an assistant super- 
visor, Montreal, Que... to be manager, 
Bloor & Church, Toronto. 

R. A. MacLEAN. manager, Beardmore, 
Ont.. to be manager, Woodstock, Ont. 

R. H. WEATHERLEY, accountant, Spa- 
dina & Adelaide, Toronto, to be manager, 
Spanish, Ont 

D. A. BELL. 


given 


manager, New Lisk- 


to be accountant, Oakville, 


ee ee _ ee ee 


U.8. CEMENT DEAL 














BRAZILIAN MANUFACTURING 
FACILITIES AVAILABLE 


Large VU. S. Corporation has 


chemical production facilities 
available in Brazilian subsidiary 


located in Sao Paulo. 


Good opportunity for Chemical 
Manufacturer interested in Brazil- 
lan market. Sales assistance 
available if needed. Write 


Box 274, The Financial Post, 
Teronto, Ontario, Canada 


| the Clarkson, 


told FP this week: 
rate of 20c a cwt was fixed with | 
CNR for cement from Clarkson to | 
Detroit when we were exporting 





REAL 
ESTATE 


| directory 





Quebec 





In Seven Isiands, P.Q., it’s... 


-  §EPT-ILES REALTIES LTD. 
Phone: 3144 P.O. Box: 817 














Manitoba 


Realtors and Financial Agents 


OLDFIELD, KIRBY & GARDNER 
LIMITED 


234 Portage Ave. 
OUR 6th YEAR 


Winnipeg 





General Office. | 





' 
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Target of Home Improvement 


Is New $650 Million 


Market 


Operation Home improvement 
means that many building organ 
izations will be able to maintain 
their staffs over the winter, thus 
enabling them to make an early 
start on house building operatior 
next spring. 
Aid in Winter 

Minister of Labor Star: 
lieves that the campaign 
be of real assistance to his 
partment’s own campaign for th 
relief of seasonal employment. 

Mr. Bates emphasizes 
many facilities are available to 
the Canadian to assist in provid- 
ing high housing standards. Home 
modernization and repair have 
been simplified by improvement 
in building materials and house- 
hold equipment, he says, and the 
National Housing Act, 1954, pro- 
vides for home improvement 
loans Dy chartered banks to as- 
Sist in ‘Improving 01 
existing dwellings 

As part of its can 
designed its nati 
use iu facturers. 
In the build! 


ries 


’ . 
eer a" 


repail 


OH! 
symbol! 
deaile 

ng a 


oinciaent 
‘ ic 


lipaizgn 
Nas 
for by mar 
and reta! 
allied indust 
efforts A special it 1 
being prepared and w ll at $5. 
and its planned to have local 
OHI campaigns go into prepara 
tion immediately 

A monthly newslett 
port general progress. 


onal 
it I > 


sa lcs 


ill se 


Endorsement of the campaign 
being sought from the Cana- 
dian Chamber of Commerce 
Cost of becoming a sponsor of 
OHI, states the initiators, is 
high compared with what 
gained from a sful 
paign. Here are the terms 
National company or or- 
ganization 
Regional company 
ganization 
Maximum 
company O! 


900. 


is 


not 
can be 


succe CamMm- 


rates from 


organizatlls 


BA CANADA-\ 
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REAL ESTATE 


VIDE 


Patent Institute 
Invites Trade 


Mark Men 


marks are bec 
mportant | 


life 


> rade 4 
1 © anadi an 


Patent Institute of Canada 


ng to extend its memberships 


ude practitioners in tne 
trade mark law. It will 
as affiliate members reg- 
trade mark agents in gen- 
a! | offices and compan) 
legal departments 
The name of the institute is to 
hanged to the Patent and 
Mark Institute of Canada. 
his was decided at insti 
tut 3ist annual meeting in To- 
ronto last week. About 100 of the 
institute’s 240 members attended. 
New presid:nt of the institute 
is E. T. Henry, chief patent agent 
fo. Du Pont Co. of Canada, Mont- 
real. E. L. Medcalf, Q.C., Ottawa, 
was elected vice-president and B. 
F. Roussin, Montreal, honorary 
ecretary - treasurer. Councillors 
ted were R. V. Jackson, F. H. 
Hamer, Q.C., and H. A. Fox, of 
Toronto 
Retiring president 
bey, Montreal patent attorney, 
stressed the need for Ottawa to 
find new premises for the Patent 
Office, now likely to be perman- 
vy housed in a war-time “tem- 
building 
of a new Patent Office 
be from fees paid by 
applicants, said Mr. Swa- 
‘Between 1935 and 1950 the 
nt Office showed a profit of 
ral millions which was never 
rted to the purpose for 
was paid, so far as I 
he said. “This money 
till be available.” 


etal 


Pai 


the 


. | 


Alan Swa- 


.? 
met 


cOoOnye 


Better Fishing Result of Survey 


Hydrographic survey work Ccar- 
ried out by Ontario is helping to 
assure the greatest possible fish 
| yield and recreational value from 
the province's lakes. 

For knowledge of 
water depths helps the govern 
ment discover how much water 
of varying characteristics is avall- 
able for the various kinds of fish. 

Also important for this purpose: 
Knowledge of water tempera- 
tures, temperature stratification, 
oxygen and carbon dioxide con- 
centrations, 

Sometimes, its 
analyze for acidity 


instance, 


SSsaryv 1o 
and dissolved 


nece 


Million Barrels Leaving 


Canada for M ichigan 


First shipments of a total of one 
million barrels 
Ont. 


of cement from | 
plant of St,| 


Lawrence Cement Co, are expec- | 


ted to start next spring to a site 


St. Lawrence Cement, 


a year plant at 


well as a project 


which | 
| only started operations at its four | 
‘million bbl. 
Clarkson a year ago, 
| associated with the U. S. develop- | 
ment as 


_in Michigan for a proposed new | 
cement plant. 


in | 


Georgian Bay to sell a 1,500 acre | 


_limestone deposit to a major U. S. 


‘corporation. 
Both transactions are awaiting 


'a reply from Canadian railway 
authorities to applications by St. | 
Lawrence Cement 
| freight rates. 


for 


Part of the cement shipments, 
it’s believed, will be used to build 
the first section of the U.S 
—probably storage silos and a 
packaging installation — and the 
rest will be sold. 

Denis Temple 
ager of St. 


projects man- 
Lawrence Cement, 


earlier to meet U. S. demand cre- 


special | 


S. plant | 


“A freight | 


ated by the recent stMike at ce- | — 


ment plants there. 

“But the Michigan site lies 
some 50 miles out of Detroit on 
the local Ann Arbor railway and 
we must negotiate with the CNR 
for a freight rate covering that 
further stretch. Time is an im- 
portant element in this project.” 


The limesto ject inG "1 
PRSSOOS POST: Ih SSOrE (the Income Tax Appeal Board 


ian Bay area has developed as a 
result of the prospecting carried 


plant at Clarkson. 
Limestone is an important raw 


ing and, in an effort to secure an 


independent supply of*stone, the 


cOmpany hired two geologists 


over a period of two years tO| himself and his 


| out by St. Lawrence Cement when | 
it decided to build its $28 million 


; 


pany has reserved for its own 
use. 
Another of 1.500 acres and esti- 


mated to contain 100 million tons 


| to 150 million tons of high-grade 


limestone with limited 
burden, was advertised for 
Checked Quality 
Among enquiries received was 
one from a major U. S. industrial 


ove,r- 
sale. 


is reported | corporation which is also a major 


producer of cement in the U. S. 
Representatives of the U, S. com- 
pany spent a week in the area 
checking up on the quality and 


extent of the limestone, the facili- 
ties of the Georgian Bay 
'and the general 


ports 
shipping possi- 
bilities. 

The deposit lies within 
miles of Midland and it is esti- 
mated that if the U. S. corpora- 
tion clinched the approximately 
$500,000 deal to buy the land. 
requirements would be from 
three million tons to five million 
tons a year Which could mean 
four trainloads daily during the 
eight-month navigation season. 

But again, the fixing of an 
acceptable freight rate would 
greatly influence the project. 

Presently, states Mr. Temple, 
application has been made to CPR 
but, as an alternative, a | preli imi- 


24 rail 


‘- 
lis 


study is being 
railway facili- 
deposit and the 


nary engineering 
made for private 
ties between the 
port. 

Bliss Construction Co., with its 
head office in Woodstock, Ont. is 
associated with this project, and 
it’s believed it could be economic 
if the railway operator on a 
long-term contract with the U. S. 
corporation also had the quarry- 
ing contract. 

Canada Steamship Lines Ltd.., 
says Mr. Temple, has also been 
approached to establish the ex- 
tent to which it could provide 
shipping space for limestone from 
the Georgian Bay ports to the 
U. S. side. 


Mr. Temple said: “Our previous 
experience with the railway 
authorities has been that it takes 
a considerable time for special 
freight rates to be fixed. When 
we considered bringing limestone 
to Clarkson from Havelock. Ont 
through Building Products Ltd., 
and from Marmora, Ont. throug! 
Bethlehem Steel, the delay in 
fixing freight rates forced us to 
give up the idea and we had to 
make other arrangements. The 
application then took about two 
years to come through.’ 


Ottawa Expected to Appeal 
Husband-Wife Tax Decision 


MONTREAL (Staff)—Ottawa's 
_National Revenue Department is 


expected to appeal a decision by 


| last week which opens the way 


for large persona’! income tax 
reductions for some Quebec tax- 
payers. 


|material for cement manufactur- . , 
The ruling aliowed an appeal: 
/by an unidentified Quebec tax- 


| payer to split his income between 


check on various deposits within | 


reasonable distance of Clarkson. 


ity for quarrying, and 
were purchased or optioned. 


Point on Lake Oniario permitted 
direct shipment by water’ to the 


wife on the 
grounds that under Quebec law, 


'there is community of property. 
A number of these proved large | 
enough and of the required qual- | 


several | 


It’s understood that at least one 
other case involving the same 


| issue is also before the courts. 
One of them located at Ogden’s | 


In the case just decided, the tax 
savings fof the taxpayer amoun- 
ted to about $30,000 for a seven- 


to those in the higher income 
bracket. In the case of a federal 
tax on an income of $5,000, for 
example, if the husbend and wife 
pay tax on $2,500 each, there 
would be a saving of $50. 

If the income is $20,000 and 
husband and wife each pay ‘tax 
on $10,000, there would be a sav- 
ing of $1,830. 

It opens up the question of 
favoritism to Quebec taxpayers 
over those in other provinces, ma 
politically it cOuld be a sensiti, 
matter. 

t's expected the ruling will be 
appealed to the Exchequer Court 
of Canada. The next step, if 
taken, would be to the Supreme 
Court. 

Perry Meyer, 29-year-old 
Montreal lawyer of the firm of 
Meyerovitch & Levy pleaded the 


od material. 

Biologists are finding some sur- 
prising variations from what they 
expected 

In the White River 
lake generally thought 
depths ranging to 300 ft. 
a 135-ft 
only a 


area one 
to have 


24-ft. maximum. 
are determined using 


sounder. 


Depths 
an 





WAREHOUSE SPACE 


With overhead crane on rail- 
way siding. Ideal for storage 
of heavy equipment and steel. 
Low monthly rates. 


LIBERTY STORAGE LTD. 
132 Liberty St., Teronte, Ont., 
EM. 3-9201 








FOR SALE 


Very profitable dry cleaning and laun- 
dry business. Equipment practically 
Outstanding opportunity for 
further expansion. Building approxi- 
mately 120 x 84, Asking $160,000, 
with $75,000 down. Good terms, 


P. J. BRENNAN, REALTOR 
304 Pembroke St. W., 
Phone: REgent 2-9868 


new 


Pembroke, Ont. 


MARKETPLACE 


FOR BUYERS AND SEl 








FORT LAUDERDALE 
FLORIDA 

PRIME COMMERCIAL 
PROPERTY 

YIELDING 14.5°. NET 


Would wou 


$250,000.00 


Fer 
Short Term Mertgeges 
or Leese Bock 
BARPEIED ENTERPRISES Limireo 


« @ Beem 30° 
West, Kitchener — tGetaric 





47 King 





be imtierested © & prime 





Cormrmlei cia 

greeter Fort 
will met 145 
gave ’ rt ’\satier 
airsit time. $1) 


preperty Meeted im the 
Lau@erdalie area that 
after com piete Trace t 
’ Offered for the 
— cash required 


Deagias ; Fi 


SUN REALTY, Realtors 


1746 Last Somrse Bewteverd 
Fert Lewderdele, Pleride 


a | 


EDMONTON 
REVENUE 
PROPERTY 


CHOICE INDUSTRIAL SITES 
AND REVENUE PROPERTY 


weite WHE OF TELEPHONE 


‘ o@tact jre@rt 








Need more money? 


Investment news in The Financial 
Post can help you m many specific 
ways. Read ut regularly. Subscribe 
today 

tin Canada “ ff 
Eisewbere a 


INDUSTRIAL DIVISION EAST 


MELTON 


a. @erere wroa 


verar 2 
year 3 


veare $1) 
10154 163 STeeET veare 1) 


SOMONTONM PH «PDD 














DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


Par tall deteiles contace 


E. W. GLADSTONE 
PEalTor 
Membe: lferente Reel Estate Beard 
217 Bey St.. Suite 606, Terente 
EM. 2.273) 


RETIRED COUPLE 
HOME PLUS INCOME 
FORT LAUDERDALE, 

FLORIDA 





Let us show 
free iiVing, 
pensees and 
$32,000 
ment 


ing ¢ 


vou how ve 
plus $6.200 

amortization. 
this 13-Unit 

consideration 
ymme property in Fil 
Do uugias J Elliott 


SUN REALTY, Realtors 


1746 East Sunrise Boulevard 
Fort Lavderdale, Flerida 


have 
ex- 

ins ane 

beach apa 
$25 .000 For 
rida, 


at can 
after a 


eh 


T ota! 


contact 

















MONTREAL — BRANCH 
Sales Offices, Show woome & ‘Warehouses 


Active participation invited for const ion of jern building fo: 
of companies with AAA ratings 
Long term lease negotiations pending 
Fasiivy accessible, strategicaliv joceted site reiliw 
Contact Owner: 

ROX 


‘te 


av sSiIGInNg and a fac 


745, THE FINANCIAL POST, TORONTO 











INDUSTRIAL AND WAREHOUSE SPACE FOR RENT 


Approximately 14000 sq. 
trial use, 


feet hangor space 18° 

plus approximately 4000 sq. feet stores and office 

Ist, 1957. Enquire 

NATIONAL SERVICAIR (HOLDINGS) LTD. 
#16 Hangar, ..C.D. #2, EOMONTON., Alberta 


clearance suitable for indus 


Available neat 
loter than November 











showed | 
maximum, Another had | 


echo | 


VANCOUVEI 
on C.P.R. Trac -kaqe 


Ci -. hres 
4 ow 


"2 mile 


+ Lower Mainland. 


nor 
| 
- 


.* ~ re > 
eom heoft, serv 


400 omp. 


ona 2? tenant 

. MockKe 
Exclusive Agents 
BOULTBEE, SWEET & CO. 


B.C 


] TD 
* >. 


555 Howe Street, Vancouver 1, Pacific 72217 


Usual courtesy to licensed brokers 











WHERE ?? 


in Canada 
Dollar Bidg. with a cash loyout of 
$150,000 and a 15-year Mortgage of 
$400,000 at 5'/, % ?? 





can you buy a Million 


Fantastic Return! 


25608 
CAMPBELL BROTHERS 
124 Commercial Chambers 
Edmonton, Alberta 


Write, wire or phone 








INVESTMENT CAPITAL 
AVAILABLE 


9% Yield 


and leaseboack 
ond 


of 
industrial 


sale 
commercial 
properties 


For 


Additional funds available for 
apartment house investments 


L. G. CHANDLER ee LTD. 
REALTO 


EM. 3-9013 = ae St. West 











OFFICE SPACE 


BAY STREET 
FINANCIAL SECTION 


LEASES NOW BEING ARRANGED IN 


ESSEX HOUSE 


ONE OF TORONTO'S MOST MODERN 
OFFICE BUILDINGS, FEATURING 





—YEAR . ROUND AIR - CONDITIONING | 
— PASSENGER ELEVA-. 


To 
~—FIRE RESISTANT STORAGE ROOMS | 
~-CYCLE FLUORESCENT LIGHT- 


iNG 
7o)0OU «PRE 


—PARKAING 
BLILDING 

-SMALIL. SUPTES AND COMPLETE 
FLOORS AVAILABLE 
FOR RENTAL DETAILS OF THIS AND. 


ADJACENT 


OTHER OFFICES LARGE AND SMALL 


PLEASE CALL W. & ASTLES 
EXCLUSIVE AGENTS 


A. E. LePAGE 


LIMITED SEALTORS 








AN OPPORTUNITY TO LOCATE within 
15 minutes of downtown WINNIPEG 


INKSTER 
INDUSTRIAL 
PARK 


"Planned Development" program will produce one of the 
finest industrial parks in Canada 


| SIONS) IC 


- INDUST) SIAL, PAI 
Address enquiries to 


J. PHILLIPS Survey Department — Civic offices 
Princess & William — Winnipeg 2, Manitebe 


THE INDUSTRIAL DEVELOPMENT BOARD of GREATER WINNIPEG 
513 Poris Building, Portage & Gerry, Winnipeg 2, Manitebe 





INVESTIGATE 


——-——- -— 
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NEW FACTORIES 
FOR RENT 


sa pee eee 


Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 
@ Early occupation . . . 5,000 to 50,000 sa. ft. 
@ Every conceivable convenience, including 
process steam. 


@ Wide, park-like grounds... room 
for expansion. 


For complete details phone or write 


SLOUGH ESTATES 


(CANADA) L™D. 


ate BAY ST EM. 2-120! 


Clarkson plant, and this the com- Members Terente Real Estate Beard 





year period. Principal benefit is; case before the Appeal Board, | Royal Bank Building, Toronto - EM. 3-9033 





CLASSIFIE 


office Monday am 
tising ts strictly cash in advance. 





Positions Wanted 


ENGLISHMAS, %., eornigrating Canada 
December, 16 years as Export Manager 
international export import organisation 








industrial, fine chemicals, widely trevel- 
iator seeks post | 
e Financial Post, 


led buying/selling 
Mentreal, Box 219, 
Tororo 





EXECUTIVE AVAILABLE. 
Dicyed business executive, college train- 
ed, law dcegree. Selling own merchan 


dizing business. Age 47, married, sober, | 
reliable, ener- — 
getic. Will move anywhere. Interested tn | 
permanency and diving satisfactory ser- | 


respectabie, dood health, 


vice. Box 254, The Financial Post, Torento. 
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POSITIONS WANTED 
SALESMAN, Engineer with proven sales | 
end marketing management record, five | 
‘igure earnings. Under forty, Box 287, | 
‘The Financia! Post, Toronto. | 


SALES ENGINEER 


AVAILABLE to represent machine tool | 
manufacturer. Age 41 with extensive ex- | 
perience in sales and manufacturing of | 
yecial machinery and allied equipment. | 
as sound top ievei connections in indus- 
try throughout Ontario. Box 292, The | 
Financia) Post, Toronto 








GENERAL PHYSICIAN and Burgeon | 
available for Corporation work full or | 
art time. Vicinity—Wpx«. Apply Box 117, 

e Financial Post, Toronto. 


Business Opportunities 





FOR SALE, Smart, Modern Ladies’ Ready 
t. Wear business; store 27° by 120’. South 
Granville District, Vancouver, B.C. Es- 
i tablished 20 years. Lease availabie, Iliness 
forces sale. Box 242, The Financial Post, 
Toronto. 


—_ 
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WHA INVEST — 10 years financial and 
administrative experience available — 
'echartered accountant; age 35; would par- 
ticipate in industrial, commercial or fin- 
@ncial enterprise. Box 295, The Financial 





ASSOCIATIONS 





CREATIVE ADVERTISING MANAGER 
Interested putting seven years’ national! advertising experience 
at the of or national advertiser. Natura! flair for 
“the creative”: ideas. copy, promotions. Accustomed to budget con- 
lic relations, sales promotion, administrative planning. 
with jewellery, Seder oF, 5 om fields. University gradu- 

our letter will be kept in confidence, of course. 
Box Post. Toronte 














building administration. Reply 
stating are, educations! quoli- 
fications and business experi- 





Seif-em- | 





Post, Toronto, 


Real Estate 
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INDU STRIAL BUILDING 7200 sa. ft. in 
| Hanover, Ont. built in 1955 close to 
Highway and CPR. Suitable for all in- 
| dustries, for sale or lease, Contact Wm. 
| Brackerow, County Line Road North, 
manover. 


~ Wanted 1 to | Purchase — 


| WANTED ro PURCHASE—Bound Vol- 

| umes Financial Post and Other Canadian 

ournals, R. A. and Lillian Davies, 4559 
rvard Ave., Montreal, Quebec, 








MARKET COMMENT 


‘The informed opinion of men 
experienced in market analysis is 
' given regularly in this investment 
| feature. For profit add their view- 
| point to yours. You get them in 


THE FINANCIAL POST 
Yeorly by mail in Canede $6; 
| elsewhere $7 yearly 








.. _ 








ag hye : * ts x 2 
DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion. 
(70 cents per agate line, 14 lines con- 
| stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday am. Display advertising 
in this section payable in advance. 











SALESMAN AVAILABLE 


Five years’ experience in Hardware, 
Electrical Accessories, Plumbing and 
Building Materials. Presently travel- 
ling through the Province of Quebec. 
Desires position in these of similer 
lines. 

BOX 279, THE FINANCIAL POST, TORONTO 
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CRANE 
SALES ENGINEER 


Graduate Mechanical or Elec- 
trical Engineer required as Crane 
Sales Engineer leading directly 
to position of Product Manager 
of Electric Overhead Travelling 
Cranes in rapidly expanding 
company. Administrative ability 
essential. Knowledge of cranes 
highly desirable. 


WHITING CORPORATION 
(CANADA) LIMITED 
78 King Street, Welland, Onterie 


‘a 





REgent 2-1352. Mr. Rice 











ence to 


Sex 165, The Pinencial Pest. Terente 


EXECUTIVE 


To administer control of inVentory across Canada of manufactured 
and imported product. Age 35-45 with a proven background of busi- 
ness administration. Salary open. 
Apply Personne! Departmen: 
CANADIAN SKF CO. LTD. 


Egiinten Avenue East, Birchmount Bd. PL. 5-410! 


CAREERS 
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This is Canada’s national meeting piace 
for executives who have posifions to offer 


for those who have ability fo oi 





























STUDENT PLACEMENT 
OFFICERS WANTED 


for new Co-operative En- 
gineering Course. Some tra- 
velling involved. Applied or 


pure science degree and 





some industrial experience 
desirable. Address applica- 


tions to 


G. J. DUFAULT, 
Co-operative Applied 
Science Faculty, 
Waterloo College. 

















We would like to interview 
A MAN BETWEEN 25 - 45 
Who Wants to Consider 

A WORTHWHILE BUSINESS 

OPPORTUNITY 


This man should have 
reasonably good educa- 
tion, with a successful 
background — excellent 
prospects for an above 
average income. 


WRITE BOX 278 
THE FINANCIAL POST, TORONTO 














INDUSTRIAL OIL SALES MANAGER 


Expanding major oil company requires experienced man to develop 
and direct industrial lubrication oi! sales department. College 
graduate or equivalent. Excelient opportunity for advancement. Full 
Employee Benefit Program. Write to Box 294 outlining education, 
experience ond salary requirements. include recent photograph. 


BOX 294, THE FINANCIAL POST, TORONTO 


INDUSTRIAL 
COMMISSIONER 


THE CITY OF PETERBOROUGH invites applications 
immediately for the position of Industrial Commissioner on 
a full-time basis, duties to commence on or about December 
1Sth, 1957. , 


Applicants should write the undersigned, before October 
3ist, 1957, giving full details of education, business ex- 
perience, and salary desired, marking the envelope, “Appli- 
cation for Industrial Commissioner”, and enclosing recent 
photograph. 
EF. A. OUTRAM, 
City Clerk, 
Peterborough, Ontario. 


F.C.LS, 


ADVERTISING OR PRODUCT MANAGER 
AVAILABLE 
12 years advertising agency and sales promotion experience Strong 
creative spark — sles minded — industrial. appliance and soft 
goods experience. Age 33. marr ed Willing to relocete. Salary 
$7 ,C00- $9,000 depend ng on potentia! 
Box 286, The Financial Post, Toronto. 
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FOREIGN TRADE SPECIALIST 


Wide Evropeen and Conodicn ¥ conversort with besiress cor- 

ditions here and abroad, with hendling of trade shows, trode promotion, ek 

Piven! English, French, Italian, German. Economics gredvete. Executive ebility 

Available to Cenadion or Evropean firm wishing to expend operations ebroed 
BOX 281, THE FINANCIAL POST, TORONTO 


experience. Fy 



































J.B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Estaziished 1936 


321BLOOR ST. EAST - TORONTO 
* EMPLOYERS—You are inwited to write for copy of J. B. Fraser's 
article entitled “What makes a SUCCESSFUL executive and the 
traits of the UNSUCCESSFUL executive”. 











PERSONNEL MANAGER 


Must be experienced in all phases. Submit com- 


plete resume. Excellent opportunities. 


Reply Box 277, The Financial Post, Toronto 





Chartered Accountant or 
Bachelor of Commerce Graduate 


We require a chartered accountant or 
Bachelor of Commerce graduate under 30 
years of age. 


He will be trained in financial budgeting 
and estimating for advancement to a super- 
visory position. 


APPLICATIONS WILL BE TREATED IN CONFIDENCE AND 
SHOULD BE ADDRESSED TO THE PERSONNEL SUPERINTEN- 
DENT, ANGLO-CANADIAN PULP AND PAPER MILLS, 
LIMITED, P.O. BOX 1487, QUEBEC, P.Q. 


% AVAILABLE 


Marketing -— Advertising -— Merchandising — 
consumer and industrial goods —— ad. ogency and menufacturer 
University gradvate Personable Young 
BOX 260, THE FINANCIAL POST, TORONTO 


Sales 

















ADMINISTRATIVE ASSISTANT AVAILABLE 


To Sales or General Manager. Financial-Accounting background 
Pr ese nily contract s administrator electronics company. Energetic. 
Conscientious, pleasing personality. Interested in position with 
progress ive company 


Apply Box 289, The Financia] Post, Toroente 



































@ SOME GOOD OPENINGS 


1, TWO TOP SALESMEN. $8,000 st. Paper pkg. bkg. 
2. PLANT MGR. To $9,000. Heavy exp. in Industrial Relations. 
3 


. TOP TECHNICAL SALES OPPORTUNITY. Heavy travel in U.S. Bkg. 
in chem, field. Salary, comm. & exps. to approx, $10-12,000. 


4. PRODUCTION MGR. O.0.t. To $7,000. Small wares. 


5. SENIOR SALES in OFC, EQUIPMENT. $5,000 basic, 
$8,000+-. 


6. SEVERAL GOOD TRAINEE POSITIONS. 


J. K. THOMAS & CO. 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES, 
WaAlnut 3-9805 


comm. te 


46 Avenue Road, Toronto 5. 








iw. R. DRAPER AND ASSOCIATES # 


Executive Placement Censultants 














Sample Listings October 


Terento Sales Manager 
Terente Sales Manager 
Mentreal Sdies Manager 
Guelph Works Manager 
Niegere Falls Marketing Mgr. 
Montreal General Maneger 
Hemilton Preduction Mgr. 
Teronte Electrical Engineer 
Windser Research Engineer — 
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INDUSTRIAL ACCOUNTANT 


A large corporation engaged in heavy industry in Montreal 
requires a man, 30 to 40 years old, preferably with a recog- 
nized degree or equivalent status for Systems and Procedures 
work. He should have a reasonable background in industry 
and an interest in organizational and systems problems. 
Reply in confidence giving full particulars and salary re- 
quirements to 


BOX NO. 290, THE FINANCIAL POST, TORONTO 


ECONOMETRICIAN OR 


APPLIED MATHEMATICAL STATISTICIAN 


required by 
Imperial Oil Limited 
To join experienced Researchers at Ph.D rank in 
an inter-disciplinary team in Toronto, working on 
key management decision problems and strategy 
evaluation using mathematical models. 


The applicant should have demonstrated ability in 
this or related fields to add to the group's collec- 
tive competence. 


Facilities and supporting staff are available to re- 
lieve Researchers of unnecessary routine, 


Please write full details of qualifications and-interests to: 
Mr. C. E. Clarke, Personne! Office, 111 St. Clair Avenue 
West, Toronto 7, or telephone WA. 4-9111, Local 518 or 
519. 
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338888382388 


os 


Homilten Office Manager 
Galt Assistant President 
Teronte . Sec. -Treasurer 
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Register for Placement 

Receive Without Charge: 

1. 1000 companies in the Windsor te Te- 
ronte to Montreal erea mode aware of 
your qualifications and jeb wanted* (15 
words in our — ‘‘“Manpower fer indus- 

* bulletin). ‘ 

. Up te four interviews from Semapeeeve a 
employers whe reod your qualifications 
in ovr — ‘‘Moenpewer fer industry'’ , 
bulletin, then wish te speck with you. 

. A professionally prepared typewritten 
resume containing the histery ef your § 
employment and background data. 

. A special self-help beeklet telling how 
fe answer interviews, questions, ever- 
come salary wanted obstacle, making a 
job of finding a job. 

. A @quide outlining how a resume shovié 
be written te capture employer interest © | 
end stimulate desire for on interview. 


W. R. DRAPER AND ASSOCIATES ! 
1435 Lakeshore Road, Toronto 

Telephone Clifferd 9-6865 i 

§ EVENING AND SATURDAY APPOINTMENTS §j 
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J. K. THOMAS 


46 Avenue Road, Toronto 5 


-.. 


AVAILABLE 


FOR IMMEDIATE EMPLOYMENT — 
A TOP INDUSTRIAL RELATIONS DIRECTOR 


Address enquiries to: 


Placement Consultants & Psychological Services 





MARKET ANALYSIS & SALES 


Diversified and growing Canadian company in packaging and allied 
fields requires a young man with background of market analysis, 
sales promotion and advertising. 
Applicants should have the following qualifications: 

Age: 25 to 30, 

University degree or equivalent, 

Intelligence and pleasant personality, 

Market analysis experience, 

Ability to write advertising copy. 
Write giving complete information on experience and past employ- 
ment to: 


BOX 285, THE FINANCIAL POST, TORONTO 

















& COMPANY 


* WAlnut 3-9805 














insurance available. 





CITY 


HAMILTON 


CHARTERED ACCOUNTANT WANTED 


The Corporation of the City of Hamilton requires 
a young Chartered Accountant to act as Assistant to 
the Treasurer and Commissioner of Finance. 
position offers an exceptional opportunity for experi- 
ence and the use of initiative in the municipal field 
of accounting, procedures, modern mechanical and 
tabulating equipment and other related areas. Pension, 
vacation, sick leave allowance, hospital and medical 
Salary range up. to .$7550 
depending upon experience. Reply in confidence stat- 
ing age, education and experience to 


DIRECTOR OF PERSONNEL 


This 


HALL 


CUSTOMERS’ MAN WANTED 


One of our clients—a member of the Investment 
Dealers’ Association of Canada and of all Canadian 
stock exchanges—requires a Customers’ Man 

for their Toronto office. 


Applicants should have experience in both stocks 
and bonds. The successful candidate will be 
supported by a large and growing organization 
with a strong research staff. 


Please reply in writing or phone EMpire 6-1068. 
All replies treated in strict confidence. 

330 BAY STREET 

TORONTO 

ONTARIO 





SALES OPPORTUNITY 


An attractive opening exists on our sales staff for 
an aggressive industrial salesman. Preference will 
be given to those with experience in the plastics 
sales either custom moulding or allied packaging 
fields. 


proven sales background. Salary commensurate 


Consideration will be given to others of 


with results. If you feel you have the necessary 


qualifications and are a self-starter, contact our 


PERSONNEL DIVISION 
SMITH & STONE LIMITED 
50 St. Clair Avenue West, 


Toronto 























CONTROL SUPERINTENDENT 


For a large Newsprint Company in Eastern Canada. 
Candidates must be Chemical Engineers with several 
years experience. 


Age: 30-35 Salary Range: $8,000-$10,000 
Excellent advancement? possibilities. 


Applications and enquiries beld in confidence 


A Division of 
LEETHAM, SIMPSON LIMITED 


Management Consultants *550 Sherbrooke $1. W., Montreal 














ROLLER 
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| ig assume tains 5 etdiendicling for organizing 
‘. end directing all accounting and financial matters 
in @ prominent Conedian manufacturer's newly 
organized Columbian subsidiary which will em- 
ploy up Je 500 persons. 

Qualifications will include proven ability ot a 
relatively senior level in the accounting field, 
fluency in the Spanish longuage and some know!- 
edge of South American customs. His family situo- 
tion must be such that-he ton-take up residence 
in Bogota, Columbia, © 

This is a challenging Opportunity for a young 
man of mature judgem mt. who can make sound 
decisions and who will keep himself ond the 
parent company inform dof all important negotia- 
tions with South American customers. 

In addition to providing other attractive foreign 
- service considorcaaae position carries a gener- 


details of your qualifi- 
275, Financial Post. 


VICE PRESIDENT & GENERAL MANAGER 
FOR CANADA 


A major U.S. service corporation with an international 
reputation for quality and _ integrity is currently expand- 
ing its operations in Canada with the formation of a 
CANADIAN corporation to serve the needs of Canadian 
industry coast to coast. 


The man we seek may well be a resident of Toronto. He 
will be a mature, highly regarded Canadian in the age 
range 35-45. He will be a university graduate with un- 

' usual drive and energy, a genuine liking for all types of 
people and the proven capability to promote intangibles 
as well as the ability to direct a competent staff of pro- 
fessional people. 


To such a person we offer substantial five figure earnings 
as part of an international group of executives with 
whom he will be proud to be associated. 


IF YOU ARE INTERESTED IN THIS CHALLENGE and 
believe that you are qualified, please write to us in con- 
fidence. 


BOX 273, THE FINANCIAL POST, TORONTO 

















| INDUSTRIAL ENGINEER | 


Professional engineers having a minimum of ten years 
diversified experience at the senior level in the develop- 
ment and installation of systems and methods in such 
fields as production planning and control; standard 
costs, including the application of work measurement 
techniques; materials handling and control; plant lay- 
out; job classification; and related areas of factory 
administration, are invited to submit applications for 
the position of Senior Industrial Consulting Engineer 
at the Montreal 
organization. 


head office of a large Canadian 


The position is one of coordinating responsibility 
on a national basis and will therefore involve some 
travelling. Preference may be given to men with a broad 
range of consulting experience. 


The earning 
ticipation in a compensa 


The salary is open. 
by par 


range, augmented 
tion plan, 1s attractive. 


Apply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
LIMITED 


Management Consultants 


63 SPARKS STREET « OTTAWA 























AN INVITATION 
TO A SENIOR EXECUTIVE 


IN NON FERROUS 
REFINING & SMELTING 


to join a major United States corporation, as 
EXECUTIVE VICE-PRESIDENT. This general man- 
agement position is available only because of the un- 
usually rapid, stable growth of our company. 


Strong technical background, specific manufacturing 
experience and proven administrative capacity are 
essential to the successful long range career which 
this position provides. 

IF YOU ARE NOW AN EFFECTIVE EXECUTIVE 
in the 40-55 age range with specific, extensive nickel, 
aluminum or similar refining and smelting experience, 
we would like you to consider this invitation, 


When you decide to write us, be assured that your 
letter will be given careful attention. Throughout any 
negotiations which may ensue, vour confidence will 


be respected and your position will be protected with 
the utmost discretion. 











Please address your reply to 
BOX 272, THE FINANCIAL POST, TORONTO 




















On the move, in the air, anywhere—it makes no difference where you happen to be. You simply 


it’s new—Dictaphone’s DICTET, 
the battery-powered voice recorder 
that’s portable as a camera. 


Now you can record notes, instructions, ideas, con- 
versations—all the thoughts you want to trap as 
you travel anywhere. All you need is your own voice 


—and the remarkable new Dictet. You need no 
plug-in connection. 

You’d hardly believe it from its 3-lb. weight and 
bulkless body... but the fact is that this is a full- 
fledged, full-powered machine that'll record any- 
thing from a whisper to a voice ten feet away. 

How do you work Dictet? Simple. You pick up its 
mike and talk. That's all. Microphone doubles as 
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lift the mike arid talk. Dictet does the rest. No plug-in connection needed. 


IN-FLIGHT PICTURE TAKEM ABOARD AMERICAN AIRLINES “MERCURY.” 


New 3-Ib. voice recorder works anywhere 


... needs o plug-in connection! 


speaker for convenient instantarisous playback. 


Dictet is powered by small—but very beefy—mer- 
cury batteries. The recording medium is tape, perma- 
nently contained in mailable magnesium magazine, 
Tape takes one full hour of recording. 


If your work ever takes you out of the office, you 
ought to know more about Dictet. Fill in the coupon 
and we will fill you in with all the facts. 





DICTET.. 


DICTAPHONE 


CORPORATION 
LIMITED 


Dictaphone and Dictet are Registered Trade Marks of the Dictaphone Corporation. 


Weight: exactly 2 Ibs., 11 oz. 
Dictet carries easily in its over- 
shoulder leather case—is small 
enough to fit in overcoat pocket. 


With simple accessories, Dictet 
doubles as a transcriber. Or it 
can be purchased with matching 
Dictet Typer (Shown above). 


Dictaphone Corporation Lid. Dept. FP241A, 
204 Eglinton Ave. East, Toronto 12, Ontario. 


1. Please call and arrange a FREE demonstration on my 
own desk. (No obligation, of course.) 


2. Please send me free full-color booklet on the new 
DICTET portable voice recorder. 
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A satellite passenger would see this much of the earth ... 
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U.S. Hope: 1958 ? 


The two maps show the fundamental difference between the orbits of the 
Russian and U.S, satellites and illustrate why the Russian vehicle passes over many 
more countries than its U.S. rival will. 


Russian Accomplishment: Today 
by the position of the launching base (much further from the equator in the Soviet 
case) and by the angle of launching. 


The satellite then “‘sweeps’’ an area extending the same distance north and 
south of the equator. 


The angle of the orbit in relation to the rest of the universe remains fixed from 


then on, but the earth continues to rotate inside this orbit at its usual rate of one 
complete revolution in 24 hours. 

Thus, by the time the satellite has completed one circuit of the earth, the 
ground below it will have moved through about 24 degrees and the path of the 
satellite over the ground below will be disploced by that amount. 


Spotlight on the Satellites 


The orbit of a satellite, and the areas of the globe that it covers, is determined 











The warnings went unheeded 


-How the Russians ‘sneaked’ 


The space age and mankind 


U.S. may not be far behind — 


Propaganda from outer space 


An eye-in-the-sky on you 





By LEONARD BERTIN 

The launching of the first earth satel- 
lite started a new era for all of us. 

It did this just as surely as the explo- 
sion of the first infernal atomic device 
at Alamogordo, New Mexico, in 1945, 
ushered in the Atomic Age. 

The Space Age will:bring new con- 
cepts, new problems—and a vast new 
field for industry. 

As in the case of the atom, this great 
new fund of knowledge which will 
certainly accrue to man may be used to 
ease his lot on earth. 

It could also be used, eventually, to 
destroy him. 

On the credit side of the balance sheet 
it could: 

@ Improve long-range communications. 
® Help to predict the vagaries of the 
weather and enable us to make accu- 
rate long-range forecasts. 

@ Map the continents with great accu- 
racy. 

@® Learn more about the way in which 
events on the sun, solar flares and ex- 
plosions and the like, affect our daily 
life. 

@ Predict possible trends in climate 
change. 

® Provide us with a completely new 
picture of the universe, .unspoiled by 
atmospheric effects that dog the work 
of the terrestrial astronomer. 


e rine 





Leonard Bertin is FP’s 
science editor. 


A Cambridge graduate and 
author of several popular 
scientific books, he is world- 
known for his critical com- 
mentaries on scientific events. 

Bertin knows personally 
many of the scientists behind 
both the Russian and the 
U. S. satellite projects. 

What he now writes is bas- 
ed on many frank discussions 
with these 
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AN FP SPECIAL REPORT 


® Provide us with the data for voyages 
far into space. 

On the debit side, the military side, 
the establishment of the first satellite, 
which has already achieved a tremend- 
ous political and diplomatic effect, could 
lead to: 


® Long-range bombardment weapons 
that render obsolete all our existing de- 
fences. 


@ Propaganda moves of spectacular 
dimensions that would be designed to 
frighten the man-in-the-street and 
bring pressure to bear on governments 
in the West. 


® Larger satellites that could relay to 
earth televised pictures of any place on 
the globe. 

The fact that the Russians have been 
the first to succeed in this mighty task 
does not necessarily mean that they are 
far ahead of the U.S. 

The problem for the Americans has 
been a different one. Little that they do 
can for long escape the eyes of the Press. 
For example, their launching base in 
Florida is in full view of a well-known 
bathing beach. 

Theirs is a country of free speech 
where newspapers are free to report 
and comment on failures. 

But the U.S. could not afford failure. 

The U.S. started the behind-the- 
scenes diplomatic moves that led to a 
proposal from the International Union 
of Geodesy and Geophysics in 1954 that 
a satellite should be established “in the 
interests of science.” | 

The U.S. engineered the suggestion in 
this way, for a project within the frame- 
work of the International Geophysical 
Year of 1957-58, because it dispensed 
with a number of territorial problems 
that might have taken years to settle by 
conventional diplomatic negotiations. 

The U.S. did it at that time because: 
®@ It felt sure that no nation in the world 
apart from the U.S. was technically in a 
position to achieve the objective within 
that given time. 

@ U.S. scientists and engineers had 





secretly informed the government that 
the U: S. had reached the necessary stage 
in its research. 


Ever since President Eisenhower in 
July, 1955, announced to a surprised 
world that the U.S. was aiming to 
launch a number of satellites within the 
period of the IGY, the U.S. has been 
making the most of what it thought to 
be an advantage of great military and 
diplomatic importance. 


They even called their program ‘“Pro- 
ject Vanguard.”’ 

Scientists from many countries, at- 
tending the annual conferences of com- 
mittees planning the IGY, frequently 
complained at the time—sometimes a 
complete day—which U.S. delegates 
wanted to devote to satellite problems. 

There were suggestions that the U.S. 
was “hogging the limelight” with a pro)- 
ect that was only of limited relevance 
to the IGY. 

- There had been warnings of Russian 
moves. They went unheeded in the U.S. 

In August, 1955, within a week of 
President Eisenhower’s own announce- 
ment, Academician Sedov, chairman of 
the Soviet Academy of Sciences com- 
mittee for co-ordinating interplanetary 
flight research, said Russta would do 
so too. 

I was present in Copenhagen when he 
made the announcement. His arrival in 
the city had been different, right from 
the start. 

Ignoring Russian habits of the time, 
he and Prof. Ogorodnikov took rooms in 
public hotels. 

They accepted my invitation to lunch 
with alacrity. There were no NKVD 
men hovering over them. 

In answer to questions at a press con- 
ference, Sedov surprised some U.S. 
delegates who had come along, pretend- 
ing they were reporters, by announcing 
that he did not think the plans that 
President Eisenhower had announced 
were sufficiently ambitious! 

He appeared to be in no doubt that 
Russia could achieve success, 


“The time that you take on a project 
of this sort,” he said, “depends only on 
the money and effort that you are pre- 
pared to put into it. 

“We in Russia,” he went on, leaving 
us to drgw our own conclusions, “‘con- 
sider the project to be very important 
indeed.” 

Since then while the U.S. told the 
world of its plans, the Russians kept 
quiet. 

All this time they regularly attended 
all international conferences on rockets 
and space flight and on the general! sub- 
ject of geophysics and showed avid and 
unashamed interest in all that other 
nations published. 

Apart from confirming the existence 
of their own project, they made no con- 
tributions of their own and said nothing 
about the means that would be used to 
launch their satellite. 

Both the U.S. and the Russian proj- 
ects were ostensibly intended solely for 
the seeking of fundamental scientific 
data that would be made available to 
the world. 

In the truly traditional way of science 
the U.S. workers had sought the help 
of all nations in the regions 20 deg 


north and south of the equator ove: 
which their satellite is expected to pass 

They had also given out a great dea! 
of data on the performance of the 
launching vehicle and the radio tech- 
niques and frequencies that would be 
employed. 

They proposed that they and the Rus- 
sians might use common.radio frequen- 
cies. The Russians turned this down only 
a few days before they launched their 
sgtellite. , 

It then hecame apparent that they 
were going to use two wavelengths of 
great propaganda value—because they 
could be picked up by amateurs all @ver 
the world—but which would be useless 
to the U.S. in connection with their 
direction finding apparatus devised for 
Project Vanguard. 

As recently as a week ago top Rus- 
sian scientists. attending an 18-nation 
symposium on satellite problems in 
Washington claimed that they had no 
knowledge of the launching techniques 
that would be used 

This was quite out of keeping with 
the spirit of fundamental scientific re- 
search in which they claimed to be 
participating. 


If warnings were needed at all, the 
secrecy with which they have masked 
their whole project should not go un- 
noticed. 

There are other warnings that mvst 
not go unheeded. : 
® No one in 1945, when the first atomic 
bomb was exploded, could have foreseen 
how soon it would take scientists to 
reach the next stage, the thermonuclear, 
or hydrogen bomb. 
® No scientist or engineer could have 
predicted then with any accuracy the 
progress that would be made in the 
industrial atomic field over the following 
10 years. 
® No doctor could have said how soon 
the use of radioactive waste products of 
nuclear power stations would be an 
everyday part of the battle against dis- 
ease. 
® No scientist or engineer, be he Soviet 
or U.S. or from anywhere else, is in any 
better position to predict with accuracy 
the time scale of developments that we 
may expect in this new field over the 
next 10 years. 

One thing is clear. A new era has 
begun. Man is on the threshold of the 
conquest of space. 
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an-Made Moon and You 


FP’s Seienece Editor Looks 


at the Soviet Satellite 


and What It Can Do... 


The Soviet satellite is spherical iu 
shape and weighs 83.6 Kg., compared 
with the 10.5 kg. weight announced fo 
the first of the U.S. Project Vanguard 
satellites, to be launched next spring 

This means that it carries far more 
apparatus than the U.S. vehicle. The 
Russians claim™“hat it will thus be able 
to gain more information simultane- 
ously. 

This is an important point because 
scientists on earth are anxious to dis- 
cover what the many instantaneous 
effects are of single events in space, such 
as a Magnetic storm on the sun. 

The speed of the Soviet satellite, about 
18,000 mph, enables it to circuit the 
globe like a man-made moon, every 96 
min. 

It thus makes about 15 complete rings 

round the earth every 24 hours. 
* All the time that it is travelling 
around the globe, its elliptical orbit 
never changes direction in relation to 
the heavens as a whole. 

The earth does, of course. It turns 
round completely on its axis once every 
24 hours. 

This means that it will turn through 
an angle of about 24 deg. between each 
circuit of the satellite. 

That is the reason why the satellite, 
although launched in Russia, passes 
over or near almost every place on 
earth. (See maps above.) 


The polar regions, that is, the Arctic 
and Antarctic Circles, are the only parts 
that are unlikely to see it. This is be- 
cause the vehicle was launched at an 
angle of 65 deg. to the equator, missing 
the poles. 

The satellite passes over Canada six 
times each day. It can only be seen, 
even with instruments, when its posi- 
tion is favorable in relation to the sun. 

After all, it is only 23 in. in diameter. 

The best time to see it is at sunrise or 
sun set, when the run’s rays are no 
longer illuminating the atmosphere. 

With no atmospheric reflections 0: 
“scattering” the satellite, still in the 
rays of the setting sun, can be seen to 
its best advantage, silhouetted against 
a dark sky. 

Even so, the satellite is moving fast. 
and there is little hope of the layman 
seeing it unless he happens to be looking 
dead at it, and through binoculars. 

For the radio amateur, the position is 
different and better. 

So long as the batteries of the satel- 
lite continue to energize the radio trans- 
mitter, signals should be picked up with 
little difficulty. 

All they will do is to give a clue to 
its general position. 

To observers in Russia, signals 
emitted by the satellite at certain times 
each day can tell a lot more. 

Instruments inside the sphere measure 


a number of conditions and transmit 
them to earth, either at specified times, 
or when they are “triggered off” by a 
secret interrogatory code signal. 

The Russians may be using the satel- 
lite for many purposes: It could: 


® Discover just how much air there is 
at such altitudes. 
@® Paradoxically enough, take meas- 
urements telling us something about the 
composition of the earth’s crust, by de- 
tecting differences in the gravitational 
pull at various points. 
@ Plot relative positions of the con- 
tinents. 
@® Record temperatures and pressure 
measurements. 
® Report the frequency of meteor col- 
lisions with the satellite, by means of 
microphones, a matter of great import 
for space flight later on. 
® Record studies and accurate measure- 
ments of cosmic rays which rain down 
on the earth from outer space and affect 
people just like atomic radiation does. 
® Study ultraviolet or “black light” 
intensity in solar radiation. Most of the 
ultra violet frqm the sun is normally 
absorbed by the upper layers of the 
atmosphere. It could be as lethal as a 
death ray if it reached earth in its 
original intensity. 

In later satellites, radar and tele- 
vision apparatus could relay finding; te 
earth. 
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HE “beep” of the Soviet space satellite's radio transmitter was relayed into almost every Canadian home 


this week. 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


ard Bertin. 


But those “beeps” 
already crowded frequency spectrum — for the age of space flight. 


“This choice of frequencies was partly a propaganda move,” 


The Russians are using 20.005 and 40.002 megacycle transmissions from théir satellite. both fre- 
quencies easily received by radio amateurs around the world. 
comments FP’s science editor. Leon- 


also pomted up the brand-new problem of finding radio frequencies — in an 


On the surface of the globe we can double up on frequencies, use the same bands in different parts 


of the earth shielded from each other. But radio transmissions from outer space are a different matter. 


Scientists and communications experts have renewed their hopes for special 


** 
space 


cies, radio bands reserved for the manned and unmanned satellites of tomorrow. 
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Mr. Moggeridge does have a point 


Although his mode of transportation leaves 
something to be desired by some people, Mr. 
Moggeridge prefers it for one reason. He saves 
time while motorists are snarled in traffic jams. 
And saving time is important in today’s fast- 
moving business world. That’s why we installed 
a special telephone in our Head Office. With it 
we can dial any number in New York City, 
just as simply as you dial your own phone. 
This special telephone is one of. our many 
services designed to help the Canadian business- 
man do business better and faster. To obtain 
fast and courteous service contact your local 
Imperial Bank Manager ... he is there to 


serve you. 
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New era, new problems. 
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By R. C. POULTER 


How many transmitters ca: 
be operated at once in a given 
waveband before they all start 
interfering with each other? 

How is it possible to find 
sufficient “channels” to keep 
pace with the rapidly increas- 
ing number of stations that 
are operating all over the 
world? 

To answer these questions 
consider the radio frequency 
spectrum as a broad highway 
divided into many lanes, The 
problem is to allocate the 
“lanes” to different types of 
radio stations and to manage 
both lanes and stations so that 
as much traffic as possible can 
be accommodated without in- 
terference. 

The rults governing the use 
of the lanes must be rigidly 
adhered to since radio “traffic’’ 
cannot be permitted to move 
from one “lane” to another 
like highway traffic. 

The problem of frequency 
allocation is by no means new. 
It aruse, in fact, shortly after 
the advent of radio communi- 
cations itself at the turn of the 
century. 

But during the course of the 
last war the increasing needs 
of the services and industry 
for space in the radio fre- 
quency spectrum to operate 
radio transmitting equipment, 
provoked one of the most com- 
plex problems in the history 
of communications. 

And an ever more desperate 
situation could result in peace- 





shis country, which has increased its 
population by more than one-third 1941-55.., 
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has also, comparing the same years, augmented the 
selling value of its pulp and paper products nearly 3° 4 times... 
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and in just nine years since World War II has 


swelled the annual value of its petroleum products 414 times. 
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In most basic industries — in con- 
struction and manufacturing and 
processing — Canadian Ingersoll-Rand 
produces much of the equipment 
whereby our future is being forged. It 
is our constant endeavor to serve 
Canada by maintaining the highest 
possible production standards. 


ST. JOHN'S 


Ingersoll ‘Rand .° Limited 


Heed Office: Montreal, Que. 


Works: Sherbrooke, Que. 
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R. C. Poulter, who has 
written this special arti- 
cle for FP, is principal of 
the Radio College of Can- 
ada, Toronto. 











would result and lead to almost 
a complete breakdown of 
radio communications. 

Other Aspects 

In Canada the allocation of 
frequencies to users of radio 
transmitting equipment is the 
duty of the telecommunica- 
tions branch of the Deparfment 
of Transport. But there are 
international aspects of the 
problem, too, since you cannot 
limit a radio wave to an inter- 
national boundary. 

5o vast was this problem 
during the war that it was de- 
cided to set up’an independent 
group consisting of specialists 
from all interested engineer- 
ing societies, industrial and 
commercial associations, cer- 
tain government departments 
and Crown companies, public 
utilities, educational associa- 
tions and also.from the radio 
amateurs whose main interest 
is in radio as a hobby but who 
regularly perform valiant 
service in times of emergency. 

This new group, the Cana- 
dian Radio Technical Planning 
Board, came into being in 
September 1944 when 12 men 
met in the library of the De- 
partment of Transport in 
Ottawa. They were profes- 
sional engineers. Between 
them they represented engi- 
neering societies, associations 
and industry groups. 

Now, after 13 years of con- 
tinuous operation, over one 
hundred top ranking profes- 
sional engineers and scientists 
serve on the various technica! 
panels, committees and task 
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From Opr Own Correspondent 


VICTORIA ~— Dominion Iron & 


Stéel Co. of Sydney, N.S., 
| b.ying B. C.’s_ Pacific 
| Eastern Railway with more than 
$1 million in steel rail, 


is sup- 


a 
the government-controlled 
The rail will be used for 
the road northeast 


» ar - 
ex.en 


. > 
Inio 


‘the Peace River country. 
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.of the PGE from Prince George | 
to Dawson Creek and Fort St. 


| standard 85-lb. rail. 


Dominion Iron & Steel submit- 
lowest of three bids 


| $143.84 a ton. 


Another 
goma Steel, 
| while a British firm, 
& Sons bid $155.50 a 


Firms in Germany and 


Canadian ip 

bid $15 a ton, 
7 ™. saad 
ton. 


were also invited to bid, but none | 


did, the premier said. 


The Dominion Iron 
Co.’s order is for 7,500 


& Stee! 


This order completes the rail | 


needed for 50 mileg of extension 


_ John. 


‘in the Maritimes,” 


“We're very happy to be able 
to place this order with a firm 
said New- 
Brunswick-born Premier Bennett. 


“We want to help the economy | 


of the rest of Canada wherever 
and whenever we can.” 


The premier hopes the PGE 


| will be completed into the Peace 


River country by the autumn of 
the B. aa 
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Centennial. 
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Right on the Seaway — Nine miles from Montreal — Fully serviced 
— CNR & CPR Rail — 3,000 acres zoned — On 3 main highways 


— Adequate housing — Low rental units — Lowest Taxes in 


Candiac Development Corporation 
Suite 830 - 1510 Drummond St. 
Montreal ~- AV. 8-6964 














\y 
q 
AO Ci oeae Tong le). ms. 


The day the medicine man 
lost his hat 


Many colourful Canadian cities have inherited their 
names from Indian words and legends. . . 
and the name Medicine Hat is no exception. 


Many years ago, so the story goes, there was a great 
battle between the Crees and the Blackfeet on the bank 
of a Southern Alberta river. The Crees fought valiantly 
until their medicine man deserted them . . . losing 

his headdress in mid-stream as he fled to the safety of 
the opposite shore. Believing this to be a bad omen 

the Crees put down their weapons and were massacred 
by the Blackfeet. The site of this tragedy was called 
“SAAMIS”, an Indian word, meaning — 

““medicine man’s hat” 


Years later, in 1882, when the Royal Northwest 
Mounted Police and the C.P.R. roadbuilders settled 
the area, the Indian name was translated 

and shortened to Medicine Hat. 


Now .. . over three quarters of a century later, 
Medicine Hat is one of the most important industrial 
and distribution centres in the West and the site of 

one of the world’s largest natural gas fields. 

since 1910 the Medicine Hat News has been a respected 
member of this rapidly expanding community... 

read and trusted daily by over 5,000 families. 


é 


N YOU 


OVERTISE IN 


THE SOUTHAM NEWSPAPERS 


OTTAWA 
Citizen 

CALGARY + 
Her aid 


MEDICINE HAT « 


HAMILTON 
Spectotor 


NORTH BAY 
Nugget 


EDMONTON -« 
News Journa| 
Lo? bole ber Pecifie Prees Lig 


WINNIPEG 


VANCOUVER* 
Province 


Tribune 























Uctober 12, 1¥9di lmne FINANCIAL rusi ai 


Engineers for Measurement and Control 
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The company has its main formerly the Toronto office, Available through the show- furnishings; fabrics by Angela 

Interior Design showrooms and head office in To- Miss Aldy Van Nostrand and! room are such contemporary lines Test: nd J & J Brook, and 
J & J Brook Ltd., contempor-,| ronto and a showroom in Mont- Mrs. Shirley Duke They will'as Paul McCobb Linear, Direc- lesigned furniture includ 
ary interior designers, have real. oncentrate on complete contract; tional and Planner groups; Her-' ing the Modulator Group for 
opened a branch at 1155 West In charge of the Vancouver, and domestic interiors as well as; man Miller furniture; a wide) executive offices. 
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FOR INSIDE 
TELEPHONING 
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Dictograph 


supply and cost of fuel and water,| tracks, where the refinery and 


the decision is likely to be made 
in favor of the one with the best 


tank storage will be situated. 
Two small mountains — total- 


pe meh ey 


AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dial- 
ing and waiting for free 
lines. It costs less, too! 
And it’s much more con- 
venient. For it does 
things no telephone can 
duplicate. No one can 
overhear! No one can 
listen in! You can buy it 
or lease it. Over 100,000 
in use. FREE estimates. 


Dictograph 


The ‘inest for ever 50 years 


civic spirft and record for stability | ing 110,000 cu. yds. — have been 
of civic leaders and citizens. created to stockpile earth for 
This stability is usually indi- later use in constructing the mas- 
cated by clean and tidy business sive dikes which surround each 
_and residential areas and by ade- oil storage tank as a safety meas- 
| quate schools, hospitals, hotels or) ure. ; ; 
| motels and housing accommoda- Robertson-Yates Corp., Hamil- 
tion. ton, is subcontractor for grading 
as . and earth work. Disher Steel 
' a ' Construction Co., Toronto is erect- 
Cheerful Outlook ing the maintenance and ware- 
Here’s a message Of cheer) house building. Kenneth H. 
for any doubters of Canada’s; yeConnell, Oakville, has been re- 
| growth and industrialization. Carl) tained as site surveyor, by C. F. 
| Pollock, who besides being presi-| Braun & Co., the general contrac- ® ee ; 
dent of Dominion Electrohome In- | {5;< Be ‘he —siéC AAT. “NO 
dustries Ltd. with five plants IN| Some 200 construction workers be SSP CAT. NO. 
Kitchener, Ont., is head and in-| are presently employed at site ee oe 
spiring genius of at least half-a- pe . ° 





| dozen other enterprises in various | © ° . i fe ee Or CAT. NO. 
| fields, told DEIL shareholders last Service Centre Link gee Sic a ST ee CAT. NO. 
| weekend: _ Another link in a coast to coast ee i 

| “I Jook toward the ,remaining chain of industrial service centres 
| months of 1957 and on toward the| Will be officially Spened later this 
i'next 50 years with optimism.) month by A. R. Williams Machin- 

Electrohome celebrates its 50th)¢ry Co. with its new Montreal 
| anniversary this year. Bu‘ never | Showroom at 8355 Devonshire 
Danis = -| Rd., Town of Mount Royal. 

The company’s new quarters 
include 22,000 sq. ft. of office, dis- 
play and warehouse facilities, and 
provide exhibits of well-known 
machine tool, industrial supply, 
materials handling and engineer- 
ing equipment lines — Herbert 


v | S PI 
3c din lathes, Archdale drills, Chicago 
'press brakes, Hyster lift trucks 
land others. For the official’ 
a 


Available throughout Canada 
50 York $t., Terente 
EM. 4-8142 
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opening, many will be under 
power and in actual operation. 

The modern single story con- 
struction was occupied by A. R. 
Williams in July this year. 

Behind the showroom are im- 
proved storage area, service shop 
and shipping bay facilities. Park- 
ing and parts:pickup are simpli- 
fied. 


Thousands of Canadians—business—professional 
working men and women, are enquiring about 
this new government regulation, which will 
permit everyone who is employed to create a 
“soy we plan to which their contributions are 
ree from income tax. 

Under Crown Trust's two flexible Trustee | “The move to the new quarters 
Pension Savings Plans for Individuals, you may |was made necessary by contin- 
make monthly or other periodical payments as |ued expansion of business,” 
you decide. These contributions together with the states President C. H. Kennedy. 
accumulation of income earned by the fund, will "Bla 
enable you on retirement to purchase an annuity 
best suited to your personal requirements. 

The BALANCED FUND PLAN emphasizes 
safety and assured Income. The EQUITY FUND 
PLAN is aimed at a profitable participation in 
the future growth of Canada. 





Moves To Ontario 
The general offices and manu- 
facturing department of Mason- 
Neilan Regulator Co. has moved 
from Montreal to Brantford, Ont. 
Purpose is to give Mason- 


, Neilan customers the benefit of 
The all important factor .is—your annual largely increased manufacturing 


payments are deductible from income for tax facilities for their lines of instru- 
purposes up to $2,500. or 10% of earned income ments, liquid level controllers. 
whichever 1s the lesser. control valves, pressure reducing 


If you are already a participant in a registered valves and regulators. 

: eR ee ble; oo Mason-Neilan is a_ wholly- 
woes sen 4 agente 4 semana, ey ares owned subsidiary of Worthington 
your retirement income under certain conditions. reregine ™ 
ae full inf ; a 4] '_Corp., Harrison, New Jersey, 

or full information cut out an mau the 'which, with the affiliated group 
coupon below requesting our new booklet “Pension ‘of companies, manufactures 
Savings Plan for Individuals.” pumps, compressors, air-condi- 
tioning and refrigeration equip- 
ment, industrial instruments and 
control equipment. All Canadian 
manufacturing for this group of 
companies is centralized in the 


Vital! That's the word for your accounts Laboratories Inc., to withstand tempera- 
receivable and other accounting records. So tures reaching 18590°F for up to two hours, 
vital, that 43% of the firms who lose these this “‘point-of-use”’ full-time protection 
records to fire are unable to resume busi- offers further saving by reducing 
ness. Why? Because you need them to prove your accounts receivable insurance 
your loss—collect your insurance. premiums. 
So don’t gamble! Protect your irre- Don't delay! Write today for your free 
placeable records in insulated SAFE-FILE® copy of “You Can’t Collect On This” 
plant of Worthington (Canada) @ 


Ledger Trays. Certified by Underwriters’ (SC774). 
1955 Ltd. at Brantford. Remington Ftane. 
WwW ull The plant at 5415 Pare St., LIMITED 


Montreal, will be retained as a NGH a ANA 
Cempany Sidteint oitin- aad werchaune ée 984 BAY ST., TORONTO + BRANGHES ACROSS C DA 


serve the customers of both 
Mason-Neilan and Worthington 
in the Montreal area. The To- 
aie ronto district sales offices of both | 

} | companies will be located at 2490 | 
|Bloor St. West, Torogto. 
: 7 > 





The Two-Howr 
Sare.Fice Ledger Tray 





pte ee lio For fast action and able counsel, phone your nearest Remington Rand office 








NEW WESTMINSTER — 721 Cerrarvon SASKATOON — 245 3rd Ave. &. 

+. SAULT STE. MARIE — 199 North 3. 
OTTAWA — 144 Lowrier Ave. W. SHERBROOKE — 102 Wellington St. N 
OWEN SOUND — 275 Eighth St. E. SYDNEY — 437 Charlotte St. 
QUEBEC — 100 D’Youville Square TORONTO — 984 Boy St. 
REGINA — 2120 Broad St. VANCOUVER — 6643 Richords 5S. 
ST. CATHARINES —- 78 Queenston 5. VICTORIA — 530 Broughton St. 
SAINT JOHN — 53 Dock St. WINDSOR — 699 Wyandotte St. W. 
SARNIA — 143 Cromwell $1. WINNIPEG — 341 Hargrove &, 


BRANDON —— 18 8th Se. 
BRANTFORD —— 135 Market SI. 
CALGARY —— 110 Sixth Ave. W. 
CHATHAM — 64 St. Clair St. 
EDMONTON — 9910 109th St. 
FORT WILLIAM — 113% Simpson St. 
FREDERICTON — 151% Cunard St. 
HAMILTON — 51 King St. W. 


KINGSTON —— 107 Wellington 3. 
KITCHENER —— 298 King St. E 
LETHBRIDGE — 423 Fifth St. $ 

LONDON — 725 Dundas St 

MONCTON — 19 Bonaccerd Si. 
MONTREAL — 700 Lagauchetiere Si. W. 
MOOSE JAW — 12 Ominica 3. W. 
NANAIMO — 7 Church St. 


Please send me vour hookiet x | 
“Pension Savings Plan for Individuals” | ; 
To Aid Customers | 
As from next week, Ruston & | 
ee OEE NS Ce Hornsby Ltd., U.K.-based pro-| 
SR SE BOP WT EN tc cand ewcenencecoceccccccstesesuaneseoes | 
t 
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PROVINCE. .. a 
Plense print clearts. 


ducers of diesel engines, gas tur- | 
bines and diesel locomotives, will | 
be dealing direct for sales, ser- 
vice and parts with its customers 

eastern Canada for 
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Inventories 
without ulcers... 


maintained for you with cost-saving efficiency 
by your 


STEEL DISTRIBUTOR 


Back in the Middle Ages, in the early days of trade, a 
wholesaler was known as a “‘risk-bearer.”’ 


The phrase is a good one; and if it were in use today it 
would serve as a reminder that the wholesale distributor 
is not only essential to the efficient distribution of 
goods, but is also the means — by his “risk-bearing”’ — 
of saving the buyer the cost of maintaining his own 
inventories, doing his own direct buying, and disposing 


of his own obsolete or unsuitable stocks. 


To the buyer of steel and steel products in small or 
moderate quantities, the steel distributor is indispensa- 
ble both as a source of supply and as a source of savings. 


* 


First and foremost he is a warehouseman. He carries 
large and up-to-date stocks of hot rolled, cold rolled, 
and galvanized sheets; strip; carbon steel bars; concrete 
reinforcing bars; plate; structurals; rod; and other 
rolling mill products. 


These products flow into and out of his warehouse 
daily. His business is to have what you want at all 


times, and to be able to deliver it quickly. 


When you look to the steel distributor for your needs, 
you save yourself costs that include insurance, ship- 
ping, handling, special equipment, space, accounting, 
and clerical help. These items of overhead are far too 
heavy to be classed as “‘incidentals.””’ They mount up 
to a considerable sum, and the customer himself would 
have to bear them if he attempted to do what tlie steel 


distributor is specifically organized to do for him. 


Frequently he is equipped for other forms of service 
also — for shearing, edging, slitting, flame-cutting, saw- 
ing, and other operations that ‘‘tailor’’ the steel to your 
purpose. For your steel requirements, use the services 
of a local distributor — your ‘“‘department store” for 
steel. You'll find him friendly, interested, and helpful 
in every way. 


A dynamic partnership, geared to serve you... S TELCO and YOUR LOCAL STEEL DISTRIBUTOR 








THE STEEL COMPANY OF CANADA, LIMITED — HAMILTON and MONTREAL 
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CANADAIR 
CP-107; 


La 


* 


powered by Curtiss-Wright 
TURBO COMPOUNDS 


and 


ELECTRIC PROPELLERS 


at 


5”, 
Ve. 


y + “A 


Royal 
Canadian 
Air Force 


‘29 
Dar is 
MALLE aes SIOY 


The largest aircraft ever produced in Canada, 
the Canadair CP-107, is now in service for the 
Royal Canadian Air Force. The CP+107 is a 
military adaptation of the Bristol Britannia — 
with the original British turboprop engines re- 
placed by Curtiss-Wright Turbo Compounds®, 


otlight on the Chamber: 





® Truly seeret strike ballots 
® Complete review of customs 
enterprise the ‘core’ 


® Free 


VICTORIA (Staff)}—The Cana- 
dian Chamber of Commerce. voice 
of business at the federal leve! 


’ a oa ° 4 PT ia “ 
| sagt week took its annua! look at 


| chamber policies 


| In four 
| delegates 


' 


' ' 
| resoiutions and brought then 


days of sessions, 700 


from all 10 provinces 


| revamped policy declarations and 


up 


ito date 


| deciaration — on freedom of 


: 


@ They re-worded their “core” 


terprise 


e They put on record a request 
| for supervised secret ballots 


dur- 
ing strikes. 

@ They passed a dozen new reso- 
lutions on the Commonwealth, 
government competition, nortn- 
ern development, municipal taxa- 
tion and other subjects of 

to all Canadians. 

Here are texts of the new 
substantially changed declara- 
tions and resolutions passed at the 
chamber’s 28th annual meeting. 
They will be presented to the cab- 
inet in November: 

POLICY DECLARATIONS 
Freedom of Enterprise 


The Canadian Chamber of 
Commerce believes that the vast 
majority of Canadians, both in 
private and public life, accept the 
political and economic system 
usually described as “freedom of 
enterprise” or “the system of priv- 
ate competitive enterprise.’ ; 

The ¢chamber’s support of this 
system is the central core of its 
policy and it intends to do every- 
thing possible to develop a wider 
and clearer public understanding 
of the system under which Cana- 
dians have become uniquely 
fortunate among the peoples of 
the world, 

The concept of freedom of en- 
terprise like other abstract con- 
cepts can be communicated only 
by concerted application of its 
principles, This, then, is a con- 
tinuing task for the chambe: and 
its individual members. 


concer©rn 


danger is not only that freedom 
of enterprise will be impaired or 
lost by encroachments and at- 
tacks from without. 

The greater danger may be that 
freedom wil] be lost by weakness 
or lethargy or ignorance within 
the system, Freedom of enterprise 
is not a negative concept to be 


vested private interests. 
It is positive and dynamic and 
imposes on the individual the ne- 


vidual to create and to develop 
without interference. 


“venture and who succeed through 
initiative, application and judg- 
ment, 


more important reason for sup- 
porting freedom of enterprise is 


warding success this system 


that, while men are free, by re- | 


Seems? ar ‘ 
\4aea ’ 43 


request 4 
y supervised 
and 


& be. 
Line 


por 
Dallot prope! 
ndependent party 

—IiIn such cases” as 
has been authorized by a ma} 
ity of employees affected 
those employees in the 
init 

3. When a strike has been 
effect for some specified time and 
riew bona fide proposals for settle- 
ment have been provision 
should be made for either party 
to requesta secret ballot properly 
supervised by an independent 
party on the acceptability of the 
settiement proposals 

Sympathetic strikes, strikes due 
to jurisdictional disputes, mass 
picketing, intimidation t 


made. 


ana Line 
secondary boycott are inconsist- 
ent with the Canadian way of life 
and the provisions of law 
to them should be enforced 
Automation 

The Canadian Chamber of Com. 
merce regards automiation as part 
of the continuing industrial evo- 
lution and recognizes that failure 
to harness its advantages to im- 
prove productivity would prove 
fatal to the competitive position 
of many Canadian industries, 


reiating 


| with corresponding damage to our 


hopes of an improving standard 
of living. 

The increasing importance 
education designed to meet 


On-the-Spot Report 





from the 
Chamber of Commerce 


Meeting at Victoria 


need for different skills and more 


'engineers and technicians must 


The chamber believes that the | 


receive immediate attention, The 
utilization of automation will 
continue to be a gradual process 
that will permit adequate ar- 


'rangements to be made for any 


' 


| 


| 
’ 
i 
| 


céssity of being enterprising. In| 
short, it is the right of the indi-| 


It is the freedom of the indi- | 
vidual to make up his own mind, | 
to take his pwn chances and, at/| 
times, to make his own mistakes. | 

This system rewards those who | 


| 
| 
’ 


; 
' 


required retraining or redeploy- 

ment of the work force. 

Emple,sment of the Oldér Worker 
Population forecasts 


faced if we are constantly to raise 


used mainly for the defence of|0Ur National product, not place 
an unfair burden on the employed | 
population, and enable those older | 


competent people who wish to do 
so to remain in productive and 
useful employment. 

Studies have indicated that the 
older worker if properly placed 
can compare favorably 


bution to the production of the 
country. Furthermore, the older 
worker group represents a reser- 
voir of skill and experience that 
the county can ill afford to waste. 


But this is the lesser part, The| The addition of older workers to 


our labor force would enlarge our 
productive capacity. 

The chamber is of the view that 
Canadian employers should give 





indicate | 
that the proportion of older per-| 
sons will be increasing, The prob- | 
‘lem of the older worker must be | 


in per-)| 
formance with other workers and | 
can make a considerable contri- | 


aqgiing citizens! 
tnose counties 


vinces where the 


han 
in 
pro 
applications so warrants 
Commonwealth Relations 
The chamber 


(,overnment 


. 
4 xcs 


q 
G ia mn 


to € 


Resort Operators 
With a 

pansion of the tourist 
throughout Canada, and th 
ter credit fac 
able to resort operators 
improve their 


ens ‘ ‘ ‘ . 
\ st A an I 1c | 


at be 
lities De made ava!!- 


who are 





THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls ore announced by soft 
chime ond signal light. Converse- 
tion is private and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
motion obovut this smooth, efficient 
tystem— 





Cali or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 


331 Bortlett Avenue, Toronto 4 
LE. 1-9961 
National Sales ond Service 
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in TORONTO — the 
Park Plaza of course! 


A one night stopover or a longer star. you'll 


and remember the quiet luxury, the superlative comfort. 


ene yv 


Make your next visit to Torento « pleasant one. 
otay at..i 


The Park Plaza 


TORONTO, CANADA 
BING MORRIS = MANAGER 
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f the Commonw h, and help 
cratic process 
Credit Facilities to 
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ROP APY 


VOLKSWAGEN CANADA LTD. 


GOLDEN MILE, TORONTO 16, ONT. 


DISTRIBUTORS AND DEALORS FROM COAST TO COAST 




















and by Curtiss-Wright Electric Propellers. 


The CP-107’s job is to patrol thousands of 
miles of ocean around Canada, on the alert for 
unfriendly surface and submarine craft. This calls 
for long-range power — the staying power of the 
Turbo Compound. With its unique power re- 
covery turbines, this powerplant provides an un- 
precedented fuel economy with the highest power- 
to-weight ratio of any engine of similar size. It 
is one of the most rugged, most dependable 
powerplants ever built, while the Curtiss-Wright 

_ Electric Propeller gets the maximum performance 
*) from that power through its full-range control. 


41 of the world’s leading airlinés, together 
with the air forces of the U. S. and NATO na- 
tions, have selected the Turbo Compound for 
today’s needs . . . look to it for trouble-free, long- 
range service for many years to come. 


draws forth the greatest initiative | full consideration to the desirabil- 
and effort for the benefit of all, | 'ty Of employing older workers in 
By rewarding successful enter- | suitable employment to the full- 
prise, the nation’s productive | St extent practicable. 
capacity is stimulated with bene- | Canddian Customs 
fit not only to those who ventured, | Regulations and Legislation 
but even more to the working Recognizing that certain seg- 
population whose only road to a|Ments of the Canadian economy 
higher standard of living is| are seriously affected by compe- 
greater national production. tition from foreign sources, it is 
The chamber is oppésed to all|the view of the chamber that | 
state interventiong and controls| within the framework of existing 
beyohd those clearly necessary to | Canadian tariff and customs regu- 
protect seme accurately defined/| lations and withbut deviating 
public interest, It believes that| from the principles of GATT or | 
the role.of government in econ-/| other existing agreements, it is | 
omic affairs should be to stimu-| possible to alleviate many prob- | 
late development, to ease the im-| lems by exercising closer control 


pacts of economic fluctuations and| Over the tariff classifications of | 74 ; 0S below, its gay light-hearted colours make their most drama 
to prohibit antisocial excesses. | imports, by strengthening the and commet cial interior: tic presence. Today's Dominion Linoleum—wjth wel! 


It believes that government ac- | regulations to prevent imports at tested assurance of long life-—offers an extra advantage in 
DOMINION LINOLEUM 


} tivities should not involve de-| dump prices, and by investigating the most varied, livable selection of shades of any perma- 
MAKES THE DIFFERENCE 


wee . penne. ; . an : 
tailed participation in the deci-| promptly imports suspected of | nent flooring. For samples and illustrated leaflets on colour 
PLE REET 
ns a, « * 


THIS LINOLE®M offers beauty that is in excellent taste— 
durability and maintenance ease that is proven. It blends 
beautifully with contemporary home furnishings—as in 
the top illustration. In commercial mteriors, as shown 


In ‘lighter hving’’ homes 
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. . 
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sions of private business or|evading dumping duty. | te I and cene: 

oe ll toggle al Seale deat Wine Ss Chamber | range, maintenance, insta ation anc more interior 8 ences, 

with private enterprises. believes that a complete review write: Dominion Oulcloth & Linoleum Co. Ltd., 2200 St. 
Governmental management is/| of the Customs Tariff Act and the Catherine St. E., Montreal. 

not exposed to and is not free to} Customs Act should be made in 

use the initiative and dynamic _order to have this legislation meet 

qualities which come from the! the demand of Canada’s dynamic 

constant stimulus of private com- | economy, 

petition and the consciousness | RESOLUTIONS 

that inefficiency will result in| Citizenship Application 

financial loss and eventual bank-| whereas under the Canadian | 


ruptcy, Citi | 
: itizenship Act, 1952, applicants 
But the chamber believes that/ for Canadian citizenship must 


there is an ever greater threat : 

pe =» | satisfy the court that the appli- 

See tee ae IN cant possesses the qualifications 
s elect OP | set out in the Act: and 


as pi re ate cee boanargee _ Whereas as a result of increased 
f experience shows that people ; 
immigration, the number of ap- 
can turn to government in every “tal : a 
difficulty the springs of initiativ. plications have been rapidly in- 
and see we th ae its —- | creasing, and will continue to in- 
dry soon TUN | crease during the foreseeable 
Rare} ‘future; and 
Be soem a BE gy to Whereas the present Act per- 
somuuon Of S| mits the governor-in-council to 


problems. The chamber puts its designate any person to consti- 


faith in the resourcefulness of | thi : 
ei a: . | tute a court within the meaning 
individual freedom and individ- | of the act for the aforesaid pur- 


ual enterprise. pose; and 


Employer-Employee Rolations | Whereas it is becoming appar-" 
Recognizing the lawful rights | ent that, in order to maintain the : 
of labor, of management and the | efficien of the courts for the | j 
public, the chamber believes that | adminisffation of justice ‘and, at ¥ 
labor Tegislation should: | the same time, properly to exam- % 
os 


: ~ RS 


LW} 


CURTISS-WRIGHT 


Divisions end Wholly Owned Subsidiaries of Curtiss-Wright Corporation: 
Waecur Ageonaurican Division, Foed-Ridge, N.J. * Poort: a Drvssion, 
Coldwell, N.J. * Peastics Division, Quehenne, Pe. * Exectro.~ 2s Division, 
Carlstadt, ° Drviston, Bafelo, N:X * Srectacties 

1, Prohibit all strikes during} ine applicants for Canadian citi- 
the term of a collective agree- | zenship, such a person be appoint- | 
ment. ed to assist the judges of the 

2,.When agreement is. not} courts in this important function. 


_ xe MM a, 





reached by the bargaining parties 
on collective bargaining issues, 
prohibit all strikes until: 

—The conciliation -procedures 
have been completed. 

The parties have had am op- 





Therefore be it resolved that 
the minister of citizenship and 
immigration be requested to give | 
consideration to the appointment | 
of such persons under the Citizen- ' 
ship Act to assist the judges in 


Comes by the yard or in individual tiles, in these 4 types... 
MARBOLEUM e¢ DOMINION JASPE 
MANDICRAFT ¢ BATTLESHIP 


++» is several practical thichmessas 


DOMINION LINOLEUM 








W. 8. PROUDFOOT 


4. A. Glenn, President end Genera! 


’ 





Menager, Railwey & Power Engineering | 


Carpeoretion, Limited, hos announced that 
W. 8. Prevdfeet has been 
Sales Moeneger —~ Technicel Division. 





SIGMA MINES had gross produc- 
tion of $213,464 from 34,080 tons 
milled in September. This compares 
with production of $213,917 for Aug- 
ust this year and $212,251 for Sept- 
ember, 1966. 
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Spotlight on the Chamber 


There’s still time to 





(CONTINUED FROM P. 29) 


merce urge the federal govern- 
ment to take immediate steps to 
extend the facilities of the Indus- 


trial Development Bank jo em-| 


brace the tourist industry. 
Filing of Tenders 


Whereas it has been the prac- 


tice of various departments of the 
federa] government and of Crown 
companies to call for tenders to 
be reviewed at Ottawa at a set 
date and time, in order to 
considered; and 

Whereas this system presents 
some inequities and favors those 


Ottawa as compared with those 
in’ the more distant provinces; 
and ; 

Whereas there are regional of- 
fices of most of these departments 
and Crown companies in various 
parts of Canada, 

Therefore be it resolved that 
the Canadian Chamber of Com- 
merce urge the federal govern- 
ment to permit such tenders to be 
received in regional offices at a 
date and time that is uniform 
throughout Canada, after which 
they shall be forwarded to Ot- 
tawa to be opened. 


Federal Advance Polls 

The chamber believes that any 
qualified voter who signed ‘a 
sworn statement to the effect that 
he or she would be unable to vote 
on polling day at the ordinary 
polling station due to absence for 
cause should be able to vote at an 
advance poll, and that advance 
polling stations should be opened 


tion day to accommodate those 
who would make use of them. 

The Chamber, therefore, be- 
lieves that the federal govern- 
ment should provide for jhe 
\greatly extended use of advance 
| polls in federal elections. 
Government Competition 

Be it resolved that The Cana- 
dian Chamber of Commerce re- 





|commend that the Canadian gov- 
ernment be urged 


he | Dolicy which would ensure the) 


to adopt a 


following: 


1. That government should not | 
| ordinarily engage in commerce or 


| industry nor should there be gov- | 
tenderers in close proximity to) 


ernment competition with private 
industry; and 

2. That the functions of 
existing Crown. corporations be 
reviewed by an independent 
agency established by Parliament 


all 


the need for the continuance of 
each Crown corporation. 

3. That the existence of Govern- 
ment enterprise in some particu- 
lar field should not bar the entry 
of private enterprisé if and when 
there are people willing to un- 
dertake it, and in fields where 
there are no technical reasons for 


‘limiting the number of entries. 


Combines Control Legislation 
Whereas the Canadian Cham- 


the public interest; but 


conditions and techniques, the re- 


for the purpose of determining 


ber recognizes the need for com- | 
bines control legislation to protect | 


Whereas with present industrial | 
stricted size of the domestic mar- | 


ket, and the necessity for sub- | 
stantial capital investment being | 





sufficiently far in advance of elec- 
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measured in minutes 
gasoline costs you less 


i 


i Tae 
Lee fe a ee - 


If you work at a 
job—and most of us 
do—how many 
minutes does it take 
to earn enough 

to buy a gallon of 
gasoline? 


33 minutes? 

Well, that was true 
for the average 
Canadian back in 
1939. 29 minutes? 
You're right if you're 
thinking about 
prices in 1946. 








16 minutes? 

Correct. According to 
government figures, 
that’s how long 

it takes an average 
Canadian today to 
earn the price of a 
gallon of gasoline. 





On the score of 
performance, you're 
getting an even bigger 
bargain. For today’s 
regular gasolines 
are far superior to the 
, premium grades sold 
only ten years ago. 


Esso 


IMPERIAL OIL LIMITED 


made in plant and equipment in) 


lorder to reduce costs of produc- 
| tion, greater consolidation of in- 
dustry may come to be consid- 
| ered desirable, 
| Therefore be it resolved that 
the whole subject of combines 
contro] legislation and the admin- 
istration of the Restrictive Trade 
Practices Commission be restud- 
| ied by the federal government to 
'ensure that our combines control 
'machinery is best designed to 
promote the public interest. 
Nationa! Film Board 

Whereas in 1955-56, the last 
year for which an annual report 
is available, the Nationa] Film 


| the parks to tae people « 





On-the-Spot Report 
from the 
Chamber of Commerce 


Meeting at Victoria 


Leeeeneans 


Board produced a total 
original films of all kinds, 

And whereas during the same 
period they allotted for produc- 
, tion a grand total of five films to 
the entire private motion picture 
industry in Canada from coast to} 
coast, 

And whereas we know of no 
other major country in the world 
on this side of the Curtain, where 
anything like this proportion of 
federal government film produc- 
tion is done by the federal gov-| 
ernment itself, 

And whereas a very substan- 
tial proportion of the board’s pro- | 
| duction (perhaps half) is now on 
contract for the Canadian Broad- | 
casting Corporation, another fed- | 
eral government organization, | 
government production § repre-| 
sents the major proportion of al! 
film production in Canada in a 
field which is normally consid- 
ered to be a fundamentally free | 
enterprise type of industry, | 

Therefore b® it resolved that 
in the interest of economy in| 
government spending’ through | 
competition, and in order to en-/| 
courage the building of an ade- 
quate motion picture production 
industry in this country, the Na- 
tional Film Act be amended and 
federal government departments 
and Crown companies be directed | 
to utilize private industry for 
their film production needs, and | 
that the extent of the National | 
Film Board operations be limited | 
to that which can be undertaken | 
and paid for out of its own con- | 
siderable parliamentary appropri- | 
ation to include: | 

—Production of films. 

—Distribution, | 

—Furnishing of advice to such | 
government departments and 
Crown companies who desire it. 


' 
| 


Northern Development | 
Advisory Committee | 


Whereas the development of | 
northern Canada is becoming in- | 
creasingly important to Canada| 
as a whole; and | 

Whereas this development must 
be one in which industry and gov- 
ernment will share; and 

Whereas there is at present no 
broadly representative body in 
Canada primarily concerned with 
northern development through | 
which advice may be offered to} 
the Government of Canada, the | 
interested provinces and terri- | 
tories, | 

Whereas there are and will con- | 
tinue to be social and economic | 
problems in northern develop-| 
ment on which the advice and | 
experience of representatives of 
industry would be of assistance to 
4 the government; and | 
Whereas there will be problems | 
| in development in which provin- 
cial and territoria] interests may 
be the same or may conflict, 

Therefore be it resolved that 
the Government of Canada now 
appoint by statute a body named 
the Northern Development Ad- | 
visory Committee representative | 
of industry within the territories 
and interested provinces to meet 
not less often than semi-annually 
and to report publicly to the fed- | 
eral cabinet its findings and re- | 
commendations on matters affect- | 
ing northefn development. | 
Pollution of Air and Water 

Whereas pollution of air and 
water has become a problem of | 
great concern to many areas and 
is a national problem; and 

Whereas some Canadian prov- 

inces have certain legislation for | 
pollution control, 
_ Ther@fore be it resolved that 
the Canadian Chamber of Com- | 
merce. urge the federal govern- | 
ment to made an immediate thor- | 
ough study of air and water pol- | 
lution and take appropriate 
action. 


National Parks Act 


Whereas the tourist industry in | 
all parts of Canada, including 
northern regions, has a great 
economic potential, and is very | 
rapidly developing owing to the 
concerted and combined efforts of | 
governments, tourist organiza- | 
tions and chambers of commerce; | 
~ And whereas the major nation-| 
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portant part in the initial attrac- 
tion of the tourist; | 
And whereas the development, | 
or lack of development, of these | 
national parks is primarily the | 
} 




















/an 


result of recommendations by a BUILD A 


local park superintendent, whose 
authority is limited ar 
by the lack of a clea 
inconsistent 
existing regulations, and a rer 
central authority at Ottawa which 
is practically inaccessible and 
provides the citizens of nation: 
parks with no effective ' 
the administration of th 
affairs and n mac} 
appeal; 

Therefore be | 
the administratson of the 
parks be immediately 
der review, with a view to re- 
vision of the Nationa! Parks Act 
keeping in mind the dedicati 


Build a Butler metal 
building, and do 


placed 


business all winter... 


f Canada 
for their benefit, education and 
enjoyment, so as to leave them 
unimpaired for the en} 
future generations, in ofde: 


yment of ghead! 
—To provide adequate securit 
for development there 
—To lable nd en 
private enterprise to 
adequate accommodati 
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—TIo avoid 
sequent upon 
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To provide tocal residents 
effective voice in ‘ 
government 
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—~To make available clear and 
understandable regulations ap- 
plicable to developments in the 
parks by private enterprise 
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You can be in business making money on your 
building investment all winter when you build 
a Butler. Butler buildings go up weeks to months 
faster than traditional construction. Here's why: 


1. Engineering delay eliminated — Butler build- 
ings are already engineered when you sign the 
order to uniform, provin¢ial and municipal 
codes. 


2. Components shipped from stock — Butler § 
broad selection of heights, widths, bay lengths 
permits inventory of sizes for virtually every re- 
quirement. No waiting for custom fabrication. 
Components are at site before foundation con- 
crete is cured. 


3. Fast erection — Mass production insures a per- 
fect fit of all parts for fast assembly —in days 
rather than weeks or months. What's more, your 
Butler Builder maintains a team of efficient con- 
struction specialists, who put up Butler buiid- 
ings fast... with precision. 


4. Faster interior werk — A Butler is completely 
enclosed before even the structurals would be 
up on a traditional building. This permits inte- 
rior work to start sooner, eliminates weather de- 
lays. 


Se why deley your building plans till spring? 
Build now...with Butler... and be in before 
winter! Call or write your Butler Builder. Hes 
listed in the Yellow Pag*s of your telephone di- 
rectory under “Buildings” or “Steel Buildings.” 
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Mr. pasinessman 
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| For your next . 

* sales convention 
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* office meeting 








* product demonstral: 


° in fact, for ary affair 





use our Special bu 
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inside, clear-span consteuction and a minimum of posts (only in mul 
tiple units) provide wide-open space for storage, smooth productiog 
flow. Butler plastic Lite * Panis in roof admit soft, diffused light, 


Outside, good looks at surprisingly moderate cost are yours from 
Butler. Any kind of traditional building materials may be used in 
combination with the Butler structural and metal roof systems. 

. 


Made by Canadians with Canadian Material 
BUTLER MANUFACTURING COMPANY (CANADA), LTD. 


Queen Elizabeth Highway et Walker's Line + Dept. 3, P.O. Bex 506, Burlington, Ontario 


the fabulous 


: way 


Coll RO-6-4392 TORONTO 


or write for reservations 


"ee, page” 


Buildings * Oil Equipment + Farm Equipment + Dry Cleaners Equipment + Outdoor Advertising Equipment Custom Fabrication 
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St. John's neat 


Halifax 


oe 


Saint John 
Quebec 


‘Montreal 


How efficient is your office? 


Does the work flow smoothly through it? 


Ottawa 


Is it a pleasant place to work in? 
Can you locate filed material in less than one minute? 
Does it reflect the stature of your business? 


Toronto 


Are you proud to show customers and prospects through it? 


69990909 


Is your staff turnover less than 10% per year? 


Hamilton 


Your business is only as efficient as the office that administers it. 


London 


If NO is the answer to any of these questions, you're losing money 
whether or not your balance sheet shows it. We save you money 
by selling office efficiency—have been since 1888. We plan your 
office. We outfit it. 


Winnipeg 


If you're opening a new office, adding fo your office, or re-planning 
your office layout—ca// on us. No obligation. 


Regina 


Head Office, Factories: we 
ond CEE. 
yi gk ge 


‘ < 
tPF A 


Edmonton 
Calgary 


Vancouver 
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“Fabulous even for Florida. Mr. Ackerman 
brings to Indian Lake Estates the vision of 
an idealist combined with the get-up-and-go 
of a practical builder. He is here, there and 
everywhere, directing, persuading, and 
energizing the crews that are gradually 
building the community into a pattern that 
the eye can follow.” 


~! “Indian Lake Estates, the multi-miilion dol- 

The Financial Post lar luxury residential development border- 
e We-ohva-K : : e der. 

Cenade’s National Weekly of Business, ing Lak -ya-Kapka, is well under 


. way .. . With palm-lined avenues and 
Investment and Public Affairs beaches, a modern club house, gol} course 


and other recreational facilities. Close to 
famous heauty spots, il is in one of the most 
scenic areas on the continent.” 





“The amazing feai of constructing an en- 

tirely new city, approximately the size of 

Ocala, is unique indeed, Just such a city 

WEEKLY has already passed the planning silage al 
MAGAZINE Indian Lake Estates. Construction is well 
underway .. . and, unlike other urban 

communities of this size, it will be a strictly 

private city.” 
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Actual Photograph: \ndian Lake Estates’ wide, white sand beach fronting 15-square mile Lake We-oh-ya-Kapka. 


PRIVATE COUNTRY 
CLUB COMMUNITY 


IN FLORIDA In South Central Florida 
18 MILES SOUTHEAST OF LAKE WALES 


High above sea level (a gradually rising elevation from 64 to 115 feet) and away from enervating humidity. 
Indian Lake Estates is close to both the Atlantic Ocean and the Gulf of Mexico. The delightful, dry climate; 
the magnificent 15-square mile lake; the wide, white sand beach fringed with exotic palms; and the expert 
plans being carried out ahead of schedule make Indian Lake Estates a place you will want to see — and 
live — in Florida. 


ee ee Progress continues in this vast undertaking of creating Florida's first private city — Indian Lake Estates, 
ss , SAMA GR BSE GU eo a Ee ea ae comprising 7,000 acres. “In one of the most scenic areas on the continent,” says The Financial Post, 
Actual Photograph: Indian Lake Estates’ lake a firm, sandy bottom sloping gently from the shore. The Canada’s National Weekly. As reported in this financial weekly, this development will have 6,500 half- 

1,100-foot private pier (longest fresh water pier in Florida) is shown in the background. acre residential sites — the rest being devoted to palm-lined avenues and beaches, a modern club house 


RRL RS KET and golf course, and other recreational facilities. 
, % eS : 


—— —00llCU Town and Country Magazine’s recent quote sums up the ultimate goal of Indian Lake Estates — “From the 
eS ee palm-lined avenues to the wide beach fronting on the 15-square mile spring-fed lake, everything is being 
planned to make this one of the outstanding country club residential communities in the country.” The 
‘Je acclaim and continuing success of this endeavor is due to the evidence throughout the development of 

plaus fulfilled even in excess of the promises made to prospective purchasers. 


s YK SST ke 
Pee ee ~~. + ca te ie. oe . ney 
he! a aden ‘s 7 7 . nae . * . p,*« d 
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From 43 states and Canada people have been attracted to Indian Lake Estates and have chosen residential, 
and in many instances, business sites. The unique advantages of this private Country Club Community 
appeal to discriminating people who desire privacy afforded here in the enjoyment of the recreational facili- 
ties. Assurance of desirable, congenial neighbors is an attractive feature. All purchasers must be approved 
by the Indian Lake Club, and facilities are for the exclusive use_of its members. This club is already quite 
active, as evidenced by the enthusiastic reports given by the various committee chairmen at the June semi- 
annual meeting held in Washington, D.C., at the Sheraton-Park Hotel, which was attended by 2,500 
members and guests. 


Indian Lake Estates must be seen to be appreciated. “Fabulous even for Florida” is the verdict of The 
Christian Science Monitor. It’s really worth a special trip to Florida to see. We agree with civic leaders of 
Florida that you should see what you are buying. Visit, write or phone us for further details in your plan- 
ning. You will be glad you investigated Indian Lake Estates, 





Micros 


Club House for Indian Lake Estates—construction is well underway. This spacious clubhouse 


is adjacent to the 18-hole golf course (now under construction). Beautiful 0 # FHA LF A C a c Residential Sites 


—- MAIL THIS COUPON es 
CFP-20-10-12-57 
INDIAN LAKE ESTATES, 
910—17th St. N.W., Washington 6, D.C. 


Gentlemen: Please send me without obligation ilus- 
trated brochure with master-plan of Indian Lake Estates, 








100 FEET WIDE BY 218 FEET DEEP 
with an additional 70-foot park-strip 


FROM 
back of each residential site. $ 2 4 2 GB f) 


Alse Available: ; 
Residentidl Sites Fronting GOLF COURSE Convenient Terms 


Arranged 
Waterfront Residential Sites on LAGOONS 


Business Sites Available: A yond ane ty -- 
Indian Lake Estates to allow 
All Purchasers Must Be Approved By Indien leke Cub 4 for inspection of property: 


President of ludian Lake Estates, luc. 


Washington, D.C. © 910-17th St., N.W. 


BALTIMORE, MD. 1133 N. CHARLES ST. 
MIAMI BEACH, FLA. 2329 COLLINS AVE. 
LAKE WALES, FLA. 221 STUART AVE. 
st. PETERSBURG, FLA. 411 ~ 4th ST., $. 
0 at the Indian Lake Estates Property (18 miles Soutbeast 
Lake Wales) at the latetsection of Routes 60 and 630, 

| Heist, cer ath tnersecsion of Roster ond 6 
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Imprinted with your company name, 
We supply many of the largest com 
Canodea 


Dept. F. 
TRUFORM INDUSTRIES 


Batting Strong 
On Oil Front 


(Oil & Gas Ltd, have discovered 
| high gravity Midale oil, six miles 
‘north of the international boun- 
‘dary town of North Portal in 
southeast Saskatchewan. 

The well, White Rose-Colorado- 
Paramount Pinto. 16-35 flowed 40 
degree gravity oil from a depth 
of 5,222 ft. at the rate of 250 
‘b/d. Canadian Oil Cos. and Color- 


' 
: 
' 
i 





; 





Hlesteated literature and 
brice list. 


| ado each own 25% interest in the 
'well and 1,600 adjoining acres, 
while Paramount Petroleum & 
| Mineral Corp. retains a 50% in- 
terest. 


Salesmen agencies avaslabie 
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Freak accident causes loss of eye 


Receives $5,000 and Lifelong Protection 
While on vacation in northern Ontario, a young salesman suffered 
an unfortunate accident while out walking. Making his way 
through a clump of trees, the young man ducked his head to 
avoid a low-hanging branch. He brushed into another concealed 
branch that severely damaged his left eye. The injury caused 
complete loss of sight in that eye. 

His $10,000 Confederation Life policy has an Accidental 
Death and Dismemberment Clause, so he received $5,000 for 
loss of sight of his eye—and his policy continues to give him full 
life insurance and dismemberment protection. 

A $10,000 Policy with Confederation’s 

Accidental Death and Dismemberment Benefit pays: 


© Liberal cash payments for non-fatal dismemberment accidents and 
® $10,000 if you die from natural causes. 
® $20,000 if you die by accident. 


® $50,000 if you die by accident while a passenger in a commercial 
bus, taxi, street car, train, ship or commercial aircraft, or in a 
fire in a public building. 


(onjederation Life 


ASSOCIATION 
For free booklet, “New Accidental Death and 
Dismemberment 


Benefit” call: 


Your Confederation Life representative 








reasons 


why small business firms 
welcome the new, low-priced 


Smith-Corona 


1 This handsome new Pacemaker 
gives you such modern features 
as Flip-Set Tabulator, Quickset 
Margins, Error Control—with 
the smooth, responsive action of 
the famous Smith-Corona 88. 


2 With all this quality, the new 

Smith-Corona Pacemaker is 

yours at the lowest suggested 

= retail price of any full-size office 
a. 1 machine in Canada—$199.50! 











For small businesses, professional men, the really practical 
typewriter is the new Smith-Corona Pacemaker. Mail the coupen 
—find out for yourself. 





— 
— 














—= SEND COUPON NOW 
-SMITH-CORONA (CANADA) LIMITED 
Box 73, 30 Bertrand Ave., Toronto 13, Ont. 


Send me illustrated folder on how I can save on typing costs with 
the new Smith-Corona Pacemaker priced as low as $199.50 


NAME 

















No. 936. 








These New Ideas May Mean |Let’s Be Tougher Bargainers 
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More Profits for Your Firm “°" ©: 5- Trade, Say Exporters 


Here are new opportunities for manufacturing in Canada, sub- 
mitted from the latest list of the Industrial Development branch. 
These opportunities come from four countries, Further information 


on items can be obtained from the Department of Trade and Com- | 


merce, Ottawa, and for cases, Canadian Patents and Development 


Lid., National Research Building, 


Canvasite 


This liquid product provides a 
new cold treatment for canvas 
which makes it flame resistant, 
water repellent, and mildew 
proof, according to information 
provided. Already used by one of 
the largest utilities, Canvasite 
can protect many canvas prod- 
ucts — boat covers, awnings, fire 
hose, tents, construction tarpaul- 
ins, etc. Canadian firm will license 
or sel] rights to this product. Item 


Cold Pack 


When ice meits in a picnic 
cooler, soggy sandwiches can be 
the result, Now ice has been re- 
placed’ by dry, flexible, plastic 
packages of a refrigerant gel, 


which can be “refrozen” as often | 


as needed in any refrigerator. For 


shipment of perishables in com-| 


mercial quantities, this material 
is supplied as a gel or powder in 


larger sealed packages. The pack- 


ages can be boiled and used to 
keep food hot — or as a hot or 
cold pack in hospitals. After a 
year of testing and development 
work, commercial usage already 
includes interstate shipping of cut 
flowers,, blood serum, cottage 
cheese, fresh chickens and many 
other foods.~The American li- 
censee can offer technica] assist- 
ance and the Canadian rights to a 


Sussex Street, Ottawa. 


or sheet meta! 
while visiting Canada between 
September 25 and October 15. 
Item No, 939 


manufacturer, 


Vinyl Playballs 

A British manufacturer now 
visiting Canada is seeking to con- 
tact a Canadian firm interested in 
producing these tough plastic 
balls. Machinery has been pro- 
vided to a European firm, with 
repeat orders for- duplicate ma- 
chines. A similar arrangement, 
transferring the Canadian patent 
'rights, could be made, or some 
form of joint venture could be 


and 5% inches diameter. 
‘football size of 8% inches comes 
'in two weights — 8% ounces and 
16 ounces, equivalent to a regu- 
lation football. Item No. 941. 





Rocking Chair 

This unique folding wood and 
canvas deck chair, produced in 
Britain and licensed in the U.S.A.., 
is now available for manufacture 
under license in Canada, Pamph- 
lets available show its simplicity 
and comfort in two models; the 
deluxe has arm rests and a spe- 
cial lacing to support and 
strengthen the canvas seat, The 
seat can be sold in package form 
for easy assembly by the purchas- 





suitable Canadian firm, Item No. | 


937. ‘ 


Electric Hammer 


A rugged efficient impact tool 
in combination with the motor 
and frame of a portable saw has 
been developed in Vancouver. 
This combination, weighing only 
18 pounds, has a work capacity 
equivalent to a heavy pneumatic 
chipping hammer or a light jack- 
hammer of 30 pounds. 


The machine is reported to be 
simple and sturdy in construc- 
tion, with few operating parts, 
This ensures low original cost 
without extensive tooling, and 
economical maintenance, Perhaps 
its biggest advantage over air 
tools is the complete elimination 
of the air compressor, Where 
electricity is not available, a vari- 
ation of this tool with a small 
gasoline engine can be used. 


The U.S. patent is pending. For 
further patent protection and de- 
velopment of models and sizes 
beyond the present prototype, fin- 
ancial participation is invited. 
Full particulars are available 
from the inveritor in Vancouver. 
Item No, 938. 


er or retailer. Item No. 940. 
- . o 


Street Sander 


; ' 
This German device converts a | 


dump truck into a sand spreader. 
Distributing funnels and kickers 
on either side of the body are fed 
by screw feeders in the open box. 
No labor is required apart from 
the driver, and faster round trips 


able. Item No. 942. 
= > 


Milling Machine 


A milling machine adapted to 
reproduce in a workpiece the 
three dimensional contours of a 
template and perform milling op- 
erations which cannot be accom- 
plished t_- commercially available 
machines. This machine has been 
used in the aircraft industry for 
the milling of the radial support- 
ing struts of an air intake casting 
for gas turbine engines. Case No. 
1707. 


Settling Device 

A fluid suspension settling de- 
vice with a simple convenient 
feeding arrangement which en- 
sures the highest possible operat- 
ing efficiency. This device permits 
sufficient jet velocity of feed to 
avoid plugging and at the same 





Carpet Sweeper 


Light weight and small size 
make this sweeper very conven- 


ient for daily use or at any time. | 


Other features described in the 
sales leaflet are: full spiral bristle 
brush with 26 square inches of 
brushing surface; 


handle; two brush clearance posi- | 


tions for flat or deep pile rugs. 
The manager of the British firm is 
prepared to negotiate a license 
with a Canadian brush, appliance, 








| ances 


time minimizes current disturb- 
in the suspension under 
treatment. Case No. 1952, 


-* * 7” 


To Make Crystals 


| This method and apparatus for 


' 


| tion to the crystallization of other 
materials. The particle size is both 
uniform and readily reproducible. 
| Case No, 1998. 





Calgary’s Robert Borden 
Heads NewGreyhound Firm 


Robert L. Borden of Calgary 
has been named president of the 
newly formed Greyhound Lines 
of Canada Ltd. 

Mr. Borden, a 23-year veteran 
of the bus industry, has been 
president and general manager of 
Western Canadian Greyhound 
Lines, Ltd. 

Gréyhound Lines of Canada 
has been formed as a Canadian 
company to own all Greyhound 
subsidiaries in Canada. 

Stock in the company will be 


ROBERT L. BORDEN 


offered for sale only in Canada 
and to individuai Canadian in- 
vestors. Stock offering and other 
financial details of the company 
will be announced shortly. 

Charles P. McTague of Toronto, 
president of Eastern 
Greyhound Lines Lid., will be- 
come a director of the new 
company. | 


Greyhound’s long-planned ac- | 


tion is in line with the urging of 
Prime Minister Diefenbaker that 
U. S. companies investing in Can- 
ada make equity stock available 


‘to Canadians, said Arthur S. 


Genet, president of Greyhound 
Corp., Chicago. 

The new company wil] become 
|owner of all Canadian operations 
including Western Greyhound 
Lines Ltd., Eastern Canadian 
Greyhound Lines Lid., Motor 
Coach Industries Ltd., National 





| 
| 


Buildings Ltd. 


; 
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Canada should make better use 
of its excellent bargaining posi- 
tion when it talks trade with the 
U.S., says the Canadian Export- 
ers’ Association. 

Presenting a summary of opin- 
ion on Canada-U.S. trade prob- 
lems to Trade Minister Churchill, 
CEA President J. S. Vanderploeg 
said: 

“The association has long main- 


| tained that Canada has not made 
| use of her bargaining position in 


dealing with the U.S.” 

This country produces many 
things which the U.S. badly 
needs; also is in a strong posi- 
tion in negotiations concerning 
international power projects. 

Washington Meeting 

The exporters’ brief coincided 
with this week’s Washington 
meeting of the Joint Canada-U. S. 
Ministerial Committee on Trade 


land Economic Affairs. 
developed. The balls are produced | ’ : 


in different colors and sizes: 3% | 
The 


ition of the fact that the surplus 


Also getting exporter emphasis 
“There is widespread recogni- 


disposal program in the U.S., 
under which wheat and other 
grains are sold for local curren- 


cies or given away as gifts, has 
_seriously disturbed Canada’s ef- 





usually result. Name of the firm | 
offering the patent rights and a | 
sales leaflet in German are avail- | 





| 


| 
; 
’ 


sectional) the production of a fine crystal- | 
line product, could have applica- | 








Porcelain Ltd., and Greyhound 


forts to market her grains in an 
| 


orderly fashion 


‘ 


The right porosity in a sheet of fine paper is highly 
important to the printer, because it affects the way the paper 
accepts the printing ink—and that can make the difference 
between perfection and mediocrity in a printed piece! 


Actually, porosity in paper is interpreted by measuring 


purpose, the techniciang in Provincial’s fine-paper 
laboratories use the Densometer, illustrated on the right, 
which records the amount of time requiréd to force a 


“This has come at a time when 
our surpluses are at unprecedent- | 
ed levels. It is the association's | 
view that the Canadian govern- | 
ment th examining this situation, | 
should give further consideration 
to the possibilities of selling un- 
der extra-long term-payment 
contract 

“A huge volume of U.S. pro- 
ducts comes into Canada. 

“Certain U.S. products coming 
into this country represent as 
much as 20% of the total trade in 
that field here — and even more 
instances — and local) 
ufacturers are hurt 
goods 


a tirst-rate investment tor terms of 1 to S&S years 


in some 

man 

“These move easily 

he border. If our ship- 

of a specific commodity 

ted for 20% of U.S. pro- 

t would be understandc- 

that the U.S. Admunistra- 

would have a difficult time to 

fy particular manufacturers 
no were being affected. 

But there 


Yow money eorns money, grows ‘aster, when you mves! « 
Ceneda Permonent Debentures. High rote of interest, easy te 
purchase. opp oved trustee invesiment — bocked by the Compony 


thot hos served Conodiens ‘for ower 100 vyeors 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Capito! ond Reserve $! 4,500,000 a 


have been cases rest COUPON ro. yous NEARBY BRANCH FOR FULL DETAN 

whe ir shipments have repre- | 

sented less than 1% of total U.S. 

rroduction and action has been 
en to diminish the flow. 

“For every $250 worth of goods 
Canadian buys 
each American 

t $20 worth.” 


& TELEPHONE ———) 
Canada Permanent Mortgage Corporation, | 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) | 
Send me full information on Canada Permanent Debentures j 
from the | — | 


takes only y Addret8 ease J 


a - - ee 





is umportant to the 
good printer 


another reason why 
more fine 
Canadian 
printing 

the exact opposite—namely density. For this appears on 
Provincial Papers 
than on any 


other kind 


certain volume of air through the sheet. 


This, and many other exacting tests made frequently, 
ensure the consistent quality you look for in the 
paper you select to carry your printed messages! 


PROVINCIAL PAPER LIMITED . 
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the only scenic dome route across Canada 


Toronto Montreal Winnipeg 7 


DOME 
ay!, 


Autumn is the time to “land cruise” across 
Canada... scenery is at its peak ... weather 
is at its finest! And by Canadian Pacific 
Scenic Dome trains you see Canada in 
complete comfort...relaxed in reserved, 
reclining coach seats or in the “Domes” «is 
with your choice of Skyline Coffee Shop or 
Deluxe Dining Room Car ...and a variety 
of enclosed-space accommodation, from 
Roomettes to Drawing Rooms. 


See Colourful Canada this Fall. Travel 
The Canadian ot The Dominion. Ask about 
special Family Fares. 


information and reservations from any 
Canadian Pacific of fice 
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Busy Retail Trade, More Oil 
Lift Wheat Province Economy 


Frem Oar Own Cofrespenéent 
REGINA — Dollar volume of 
Saskatchewan's retail] trade in the 
first six months of 1957 totaled 
$468 million, says Regina Cham- 


| were shown by motor vehicles, 


‘up 19.6%: furniture, appliances 
| and radios, up 19.2%; garage and 
| filling stations, up 19.1; men’s 
| Clothing, up 13.9; food and bever- 


ber of Commerce, This is an in-| ages, other than regular grocery 


crease of nearly $38 million over 
the same period of 1956, 

This increase of almost 10% 
Compares with increases of 2.2% 
and 4.7% in Alberta and Mani- 
toba respectively. 

Higher wages, more employ- 
ment and an increase in tourism 
are held largely responsible. An- 
other important factor: the doub- 
ling of oi] production in the prov- 
ince to 16,352,000 bbls. from 8.- 
247,000 bbls. in first half "56 


Biggest increasés in volume 


Retail trade, ali trades six mo 
Tourist cors — eight 
Employment (1949< 100) J 
Payrolls (1949100), July 
Average weekly wage, July ($) 
Cer sales, July 

Commercial vehicle sales, July 
No. of oil wells, Sept. 13 

No. of gas weils, Sept. 13 
Active rigs, Sept. 13 

Oil production, Bbis. six mo 
Gas production mcf, six mo. 


mo. 


F eisai? Building Conte 
Crippling Nfld. Shipping | 


From Our Own Correspondent 
ST, JOHN’S — Building costs 
are said locally to be resulting, in 


part, in a reduction of Newfound- | 
land’s coastal fleet of auxiliary | 


powered schooners. 


A source said that “building | 
costs have now soared to almost! 
comparison | 


fantastic levels by 


lines, up 11.1; variety items, up 
10.8; and groceries, up 8.9% 


Paradoxieally, spending on wo- | 


men's clothing showed the small- 
est increase, at 2.9%. y 


Gainers of more than 5% in- 


cluded drugs, hardware and shoes. 


Employment showed a gain of 
41% over the 1956 period and 
31.4% over 
1949 


Average weekly wages jumped | 


by 49%. 


1957 
468,095 
16,355 
131.3 
209.6 
66.04 
1,753 
395 
3,030 
160 144 
57 a4 
16,352 8,247 
14,728 8.315 


1956 


127.2 
187.8 
61.05 
1,995 

562 





ape 


Banks fishery has also had 
effect on the fleet. 

They move a tremendous vol- 
ume of freight on the sea high- 
roads — but fewer new coastal 
schooners seem to be getting built 
each year. 


its 
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the same period in 


430,166 | 
14,749 | 


2.095 :? ae _ rf enaue 
New Air Drilling 





. . 7 
with the past and the capital in- Ontarto Children ~ 
vestment reauired is far beyond | Ve 
the means of the individual who| Dental Plan k irst 
wants a vessel for the coasting | r ° 
service. In North America 

“And Newfoundland’s 
needs more local shipping.” 
Schooners have been described 


trade From Our Own Correspondent 


_ $T. CATHARINES, Ont. — A 
new, concentrated denta)] health 


PETER McDONALD 





vice-president and secretary, 
Crown Life Insurance Co. of 
Toronto, has been elected presi- 
dent of the Life Office Man- 
agement Association, at its an- 
nual conference in Washington. 


Tech nique For 


Quebec Oil Well 


In Imperial Oil’s sixth well in 
its current exploration program 
in the St. Lawrence Lowlands of 
Quebec a new drilling method 
will be used for eastern Canada— 
air drilling. 

The main difference in air drill- 
ing is that the rock cuttings are 


| blown out of the hole by com- 


pressed air. 
In conventional rotary drilling 
a thick fluid called “mud” is con- 


tinuously circulated through the | 


hole to flush out cuttings. 

The well where the 
method will be tried out is locat- 
ed near Ste, Perpetue, 16 miles 
south of Three Rivers. 


Initial drilling is under way 


now at this well. The first few | 
are | 
drilled with the use of mud in| 


hundred feet of any well 


the new system. 





| sumer market be? 


U.K. 


new | 
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What a Free Trade Area 
Would Mean to Canada 


By J. K. EDMONDS 
What sort of common marxet 
might emerge if Canada and the 
U. K. formed a free trade area by 


| 1970? 


How big would the total ie 
Wha’ might 
it mean in terms of sales’ 
These are some of the questions 
Canadian businessmen will have 


COr 


|to ponder while the government 
‘is giving “full consideration” to 


the free market idea. 
Some notion of what 
swers might be can be reached by 


ine 
Liat 


afi- 


'tic with some familiar figures 


Right now, the total Canadian- 
market contains about 67 
million people: (This is about 
40% as large as the U.S. market). 

Of the 67 million, 16 million - 
about one in every four—live on 
this side of the Atlantic. 
51 million live in Britain. 

By 1970, according to recent 
estimates, the Canadian popula- 
tion may reach 21.6 million, the 
U.K. population about 52.9 mil- 
lion 

That would bring the total pop- 
ulation in the market area to 
74.5 million. Most of the increase 
would take place within Canada. 
By 1970, there would be one con- 
sumer on this side of the Atlanti 
for every three in Britain 

But population isn’t everything. 

What counts, in terms of sales, 
is what the consumers have to 
spend and how they spend it. 

Last year, Canadians spent a 
total of $18.6 billion on consumer 
goods and services. That’s a 
spending rate of $1,153 per head 
of population. 

Consumer Goods 

In the same year, U.K. con- 
sumers spent £13,409 million on 
consumer goods and services, If 
this were converted 


About | 


into Cana-| 
| dian dollars at the current rate, 


. | it would amount to ‘about $36.5 
This then is replaced with air. | : $ 


If consumer spending continu- 
ed at the same per capita rate 
in 1970, the total spending in the 
market would rise to $63 billion 
As a result of population shifts 
about 40% of this would be 
in Canada 


(De a) 


, 

However, the chief object of 
the economic changes now being 
undertaken in Britain is to give 
the average family a chance to 
raise its level of consumption — 
to acquire more of the 
lies take for 
granted. 


If government spending could 
be cut, and the burden of taxes 
on U.K. consumers eased, per- 
sonal spending might rise c! 
to the Canadian figure by 1970. 

If U. K. consumers were spend- 
ing the equivalent of $1,000 a 


OseT 


head, total spending in the mar-| 
would rise to $78 billion —!' 


ket 
and $5 out of every $8 would 
be spent on the other side of the 
Atlantic. 

Once again. this is not 
means a forecast just a cal 
lation to see what the dimension 
of the market could be by 
time the free trade area was 
full swing 


U. K. “Consumerism” 


If “consumerism” replaces 


/cialism in Britain in the next 20 


years, market prospects for Cana- 
dian firms in the area could be 


| very tempting indeed. 


A rise of $22 billion in the 
market for consumer goods could 
be expected — three fourths of 
it occurring in Britain. 

If, on the other hand, consum- 
er spending in the U.K. remains 
at the present dismal level com- 


pared with Canadian consumer | 


spending, the rise would be only 
$6.5 billion — and 83% of it 
would take place here in 
Canada. 


right 


conven 
iiv iin 
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Cash on hand and due from banks srorvererss 


United States Government securities — T4875 66$ 
State end municipal bonds and notes "9 701 144 
aos.0r8 
son 710 


417, 732 


£50,000 


Other bonds ond securities 

Leans and bills purchased 

Accrued interest, accounts receira).« 
Stock of the Federal Reserve Bank 


Investments in Morgan Grenfell 2 Co 
Limited, Morgan @ Cie. Incerporeted. 


end 15 Broed Street Cerporetion tac owe 


tow oo 


Ranking house 


lLiebtlty of customers on letters 
eo,’ eredit end ecceptences 


248231 


a 

LIABILITIES 
210 Ac7 
7 O18 045 
om ers 


376.677 
] rsa ot? 


Deposits: U. 8. Government 
Al other 
Oficial checks outstanding 


Accounts payabdi«, reserve for taxes ete 


Acceptances outstanding and letters of 

credit issued J@ 105 267 
35,000,000 
30 000 ,000 


16,112,135 


Capitel-——J50,000 shares 
Surplus 


Undivided profits 





(meted States Gowverement vecurdian carried at 355,456 497 ta 
the Ghowe rigiament are pledged (0 queiily ‘or Aducsary powers. 
secure Public monees a2 requered by Lew, ama for other fur pores. 


Member Federal Reserve System 
Adember Federal Deposit Insurance Corporeticsa 
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MORGAN GRENFELL # CO. LIMITED 
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billion of consumer spénding — 
f _ pe — Forming a free trade area with 


Britain would certainly involve 
economic adjustments in this - _ 
country — and that’s only a 
polite way of saying that some 


The Ste. Perpetue well ‘will) e- 
. ° . , ll . ’ 
switch to air drilling this week. $711 per capita 


“en | These figures shouldn't be 
Meanwhile, drilling is continu-| taken too seriously, Differences 


‘In consumer preferences, price 
structure, and other items, have 








as “the real work horse of the! program for school children, said 
island's coastal transport” and/ to be the first of its kind in North 


“the services schooners perform| america will start in St. Cathar- |. : . 
are indispensable to the efficient | jnes and Lincoln County, Oct. 18, | @8 oP Imperial’s fifth well in 


a 7 1 inate ‘edie Quebec, in Lotbiniere County. Oil 
peration of the island’s co Dr. R._A. Connor, director of 











| coastal shipping. 
| Also: Special facilities to trans 


merce.” 

The small motor vessels can 
carry cargoes to wharves at which 
larger coastal ships are unable to 


tie up. They move coal, fish, lum- | 


ber, animals and necessaries 
quickly to the outports. 

Once, most Newfoundland har- 
bors were a forest of schooner 
spars. And one 


other company in the world — 
they were al] schooners. 


Decline in the Labrador and | 


Newfoundland | 
firm had mote vessels than any 


the dental health division, St. 
Catharines-Lincoln Health Unit, 


| says: 


“Premature or early loss of first 
teeth is responsible for the ma- 
jority of crowded, crooked per- 
inanent teeth and malformation 
of jaws of older children.” 


The program will take the re- 
mainder of this year and most of 
1958. There are about 3,000 chil- 
dren in the three- to four-years 
age group. 








has yet to be found in commercial 

quantities in Quebec, though the 
search has been carried on inter- 
mittently for 90 years. 


Siscoe Metals of Ontario produced 
885,219 oz. silver in the first nine 





months of the year and 18,670 lb. | 


cobalt, Clinton M. Masterman, sec- 
retary-treasurer, reports. The com- 
pany is a subsidiary of Siscoe Mines. 
The mine was closed from Aug. 1 to 


Nov. 30, 1956 because of a fire. Com- | 
parative figures for 1955 would be | 


719,304 oz. 
cobalt. 


silver and 18,640 Ib 





to be taken into account in com- 
paring consumer behavior in two 
different countries. 

But the figures do give a rough 
idea of the dimensions of. the 
market for consumer goods in 
the U. K. 

Added to the Canadian figure, 
it gives a total of $55 billion 
for consumer spending in the 
market area, Very roughly, about 
one out of every 
spent 


— . ae 


three dollars) 
by consumers was spent} ground of general economic dis- 
'on this side of the Atlantic. 


people would lose jobs and some 
firms would lose their shirts. 

However, as we've discovered 
in the past 20 years, major econ- 
omic adjustments can be made 
without too much pain if 
economy as a whole is buoyant; 
if the market for goods is ex- 
panding and the pace of business 
accelerating. 

The pinch comes when changes 
have to be made against a back- 


the 


tress. 
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Ship-to-Shore Contact Easier 
With New Gaspe Radio Station 


One of Canada’s first radio sta- 
tions — built in 1904 — has been 
replaced by a spanking new one. 
It will mean better service to and 
from ships in the Gulf of St. 
Lawrence area 


The cOast station 
was opened a few days ago by 
the federal] department of trans- 
port, 


new Marine 


It's located at Fox River on the 
eastern-most 
Gaspe Peninsula, 
operative 
houses, cost $100,000. 


The 
VHF 
for ocean shipping. This is in ad- 
dition 
system more commonly used by 


fer ship-to-shore ‘phone conver- 
sations to public long distance 
circults, 

The Fox River station also will 
be connected by transport depart 
ment teletype to all signal sta- 
tions and to Canadian National 
Telegraphs. 

The station is on the main St 
Lawrence-Atlantic route and on 
the shipping lane between the 
iron ore port of Sept Hes, Que., 
and Atlantic coast ports, It will 
be open year-round 


of Quebec's 
includes two 
buildings. two staff 


tip 


the latest in 
communications 


station has 
telephone 


to the HF ship-to-shore 








Many different kinds 
of people read 
The Financial Post 
for many different 
reasons... 


Many Post subscribers have long since discovered that 
you don't have to be a tycoon to read The Financial Post 
regularly with profit and pleasure. The wide variety of 
Post business news and interpretive reports help many 
different kinds of readers work more effectively and 


make better decisions. 


Post coverage is broad and comprehensive. It is keyed 


to many different business and investor needs. 


Here is what one Post subscriber from a small Canadian 


village told us in a recent letter: 


“I wish to express my appreciation for the interest- 
ing reading and financial help that I have found in the 


pages of The Financial Post. 


“I have never made more than $3,000 a year. Due 
mostly to reading The Post I now have about $17,000 


in common stocks. 


“I did not know there was a company in Canada 
called Consolidated Paper, until I read the articles by 


The Financial Post 


SAMABASS ~ 


POREMOST 


Nestor. In February, 1953, | bought 30 shares (un- 
fortunately for myself that was about all the money I 
had to spare at the time) for $35.50 a share. With a 2 
jor I stock split currently quoted around $38, I received 
a yield of 9.4% at present rate of dividends on my 
original investment. 

“With some income from Government bonds, indus- 
trial pension, | have a retirement income of $200 a 
month. 

“I also find the articles by Adelphi, J. B. McGeachy, 
Napier Moore, along with articles on your travel page, 
interesting and informative. I would say that one does 
not have to be a businessman to subscribe to and read 
The Post with pleasure and with profit to himself.” 


Whatever your work, news and information in The 
Financial Post will help you do better in business and in 
your personal life. Subscribe today and read it regu- 
larly. Yearly by mail in Canada: $6. Elsewhere, $7 
yearly. 


481 University Ave., Toronto 2 


1242 Peel Street, Montreal 2 


-~-BUSINESS NEWSPAPER 











[Gestetner] 








SUPREME IN ITE Fitio 
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“lo ya age 
WS dhise Caster 
me 


; 


*'! could fill a book with reasons 





why we chose Gestetner. It does — 


such high-quality work yeor 
after year——it's fast——always 
ready for use—never lets you 
down. | think I'd give pride of 
place to the Controlled Inking 
system——ink goes precisely 
where you want it. | don't know 
any other Duplicotor whose ink- 
ing is so efficient and clean.” 


SES =z 


Besides Duplicators in models 
to suit every need, Gestetner 
supplies Stencils for typewriter 
or brush, as well as Photo, Elec- 
tronic and Whiteprint, Colored 
Inks, Pens and Guides for ruling 
and lettering, Shading Plates 
and the Gestetner-Scope for 
special work, 


Let our Personal 
Contacts Man- 
oger send you 
this useful 
booklet show- 
ing how 
GESTETNER 
can reduce 
work end 
sove 

money for 
you. 


GESTETNER (CANADA) LTD. 
117 KING STREET WEST, TORONTO 


Please send me your new booklet 
"Printing for Pennies’ without ob- 
ligation. 


NAME scouseeuvecencce: 


ADDRESS....... 
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PP 21.57 
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A big market and a vital market. 





Tire cord is what supplies the main strength to keep 
the mside air pressure from bursting a tire outwards. 


It must be strong enough to withstand repeated road 
impact, continual flexing and high heat conditions. 


Nylon vs. Rayon 





' 
| 
| 





By W. L. DACK 

Road friction on the auto 
tire is nothing compared with 
the friction warming up be- 
tween the two big contenders 
for the tire cord market — 
nylon and rayon. 

Rayon, the long enthroned 
champion, is now having to 
fight off the serious threats of 
the brash young nylon con- 
tender for the $25 million 
Canadian tire market. 


















































We can show you 
how to grow money 


Of course money doesn’t grow on trees—but we 
have shown more than 100,000 Canadians an easy, 


quick way to make money grow. 


Here’s how the 


Investors Syndicate plan works. 


Suppose you want an extra $10,000 tw ently years 


from now. Simply set 


aside about a dollar each 


day—an amount which often disappears in aimless 


spending. 


In an Investors Syndicate plan, these 


single dollars will mount up to $10,000 in twenty 


years! 


That’s a guaranteed minimum return—made 
possible by the combined powers of wise invest- 
ment and compound interest. 


~ 


Start now to build a cash reserve for your future. 
For complete information see your Investors 


representative soon. 


inv 


estors 





syndicate 


oF CANADA, ,.tCtmivt?Teo 


HEAD OFFICE, WINNIPEG 


+ OFFICES IN PRINCIPAL CITIES 
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From a slow postwar start 
nylon has been coming up fast. 
It just got into 5% of Canadian 
tire production in 1954. 

This year it is expected to 
grab off around 14-15% of a 
much bigger over-all tire 
market, 

“We've just really got roll 
ing,” a nylon salesman claimed 
this week. 

“We have a terrific product 
and we're aiming for at least 
85% of the entire tire cord 
market in a few years.” 

The rayon people smile in- 
dulgently at this claim but 
nonetheless are pretty con- 
cerned, 

They admit they underesti- 
mated nylon’s potential. It 
wasn't really until 1953 that 
they realized they had a real 
fight on their hands. 

Since then they have moved 
rapidly and have countered 
nylon’s superior strength 
claims with introduction of 
new, higher tenacity rayon 
yarns. 

In Canada the fight narrows 
down to two main competitors 
—- Courtauld’s (Canada) Ltd., 
big rayon manufacturer, and 
Du Pont Co. of Canada (1956), 
major name in the nylon field. 


Both firms realize they are 
in for a bitter, continuing 
struggle; that they will have.to 
“whomp up” still higher qual- 
ity products to stay in the 
multi-million dollar race. 


Tire Backbone 

Tire cord is the-yery back- 
bone of a tire. 

It starts out like a piece of 
woven textile fabric. It is then 
rubber coated, cut in strips 
and formed into a “ply” in 
tires. 

This tire cord is what pro- 
vides the strength that keeps 
the inside air pressure from 
bursting the tire. 

But it has to have a lot more 
than just strength to with- 
stand the térrific beating a 
modern tire undergoes. 

The cord must have a 
strength that lasts under high 
heat, heavy and repeated im- 
pact, continual flexing. 

Nylon brought a new high 
strength into the tire cord 
field. But the nylon had defi- 
nite lhmitations at first, 

Thewylon cord proved very 
“extensible” — it stretched out 
too readily and then tended to 
set there without springing 
back. 

This, -of course, tended to 
weaken the cord, produce a 
bumpy ride for a moment until 
the flat tire side evened out. 

The nylon research people 
worked hard to overcome this 
fault and have had great suc- 
cess in doing so with a new 
type of nylon. 

But even yet this is probably 
the chief attack levelled at it 
by the opposition. They claim 
by the opposition. 

So far the rayon people have 
been able to hold onto the big 
standard equipment market in 


‘the new automobile field. 


Of 240 new car models in 
1957 the rayon people claim 
238 used rayon tires as stand- 
ard equipment. 


laim, 
of the entire tire market, right 
there. 

The nylon people, striving 
vigorously to break into the 
big, juicy standard equipment 
field, claim the outlook is 











$25 Million Battle Set 
For Tire Cord Market 


bright for the first 
; nan through’ 
of next year's 
models. 

Already some big auto mak- 
ers — Ford and Chrysler — 
have made nylon tires optional 
equipment on certain models. 

The nylon people proudly 
claim, too that most tire manu- 
facturers make their premium 
tires >of nylon cord 

The nylon people have 
striven hard to narrow the 
price differential between the 
n* lon — rayon cord tire. and 
the serfs of reductions in 
nylon yarn prices over the last 
cauple of years have gone a 
long way in this direction. 

Right now an average size 
premium model passenger tire 
of nylon cord just costs 5% 
more than the.same thing in a 
rayon cord tire roughly 
$1.50 a tire 

Of course there’s been more 
involved here than just the 
price of tire cord. New proc 
essing efficiencies by the tire 
makers, who had to devise 
new methods for handling 
nylon have also been a factor 

The major tire manufactu: 
ers are in both tire cord fields 
and are very careful about 
forecasting outcome of the 
struggle. 

They do point up this all- 
important fact. Essentially the 
strength characteristics of any 
tire depends on the number of 

(Continued on page 35) 


major 
in one or two 
automobile 





DO YOU 
LIKE TO BE 


AN EXPERT 


IN EVERYTHING ? 


Well, there’s one field in 
which we can help you... 
home movie-making. With 
Bell & Howell’s new 
Electric Eye movie cam- 
eras, there’s no fussing 
with lens settings. The 
Electric Eye finds your 
correct lens stop—then 
sets the camera for you— 
immediately and auto- 
matically. Exposure is 
adjusted continuously as 
you pan from light to 
shade and back again. 


When you use an 
Electric Eye camera, you 
can devote all your atten- 
tion to composition, 
colour, action and con- 
tinuity —the most satisfying 
and creative aspects of 
movie-making. 


Bell & Howell’s new 
Electric Eye movie 
cameras are available in 
8mm or 16mm. For further 
details, see your dealer or 
write directly to B. & H. 


Bell 2 Howell 
Canada Ltd. 


88 INDUSTRY STREET 
TORONTO 15. ONT. 




















» FINANCIAL POST 















































Tae 


Vee ¢ naladtn Gi. 
LTH, ayy 














When you specify Twindow® for your picture window, you get a Clear, 


unclouded picture all year ‘round. Twindow is made of two clear sheets of glass 
separated by an imprisoned layer of dry, non-circulating air. Result: excellent 
insulation ... rooms that are warm and draught-free in winter, sunny and 


cool in summer! Twindow makes living more pleasant, more comfortable, 


even more economical than ordinary windows and storms. *7.M. Rep 


Twindow is sold exclusively in Canada by 
CANADIAN (f] PittsB8URGH, 
INDUSTRIES LIMITED 


Branches coast to coast 


modern miracles in glass by 











FOUNDATION 


Photo by courtesy Sudbury Daily Star 


FECUNIS... 
designed and built by Foundation . 


At the new Fecunis Lake Mine near Onaping, 32 miles composed of chemical symbols. Fe (iron), Cu (copper), 
northwest of Sudbury, I oundation designed and built 
a concentrating plant for Falconbridge Nickel Mines 
Limited. 


Working in closest harmony with Falconbridge 


Ni (nickel), S (sulphur). The project included a crush- 
ing plant, an extensive conveyor system, and a 2,000- 
ton-a-day concentrator to treat nickel-copper ores. 
Foundation’s versatile skills and experience are 
engineers, Foundation designed, built and completed available not only to solve engineering problems but 


the mechanical installation at Fecunis...a name  alsotoconstruct toyour satisfaction in theshortest time, 


FOUNDATION 


MPANIES CANADA 


VANCOUVER &© CALGARY * SUDBURY > LONDON * TORONTO © MONTREAL & HALIPAR 
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The BANK 


for 
INFORMATION 
on AUSTRALIA 


Australia is a country with a good 
potential and a good country in 
which to invest. 

If you require industrial, 
economic, or market information 
on Australia, you are invited to 
use the comprehensive facilities 
of the Bank of New South Wales, the oldest and largest com- 
mercial bank operating in Australia, New Zealand, Fiji, Papua 
and New Guinea, with over 1,000 branches and agencies. 


BANK OF 
NEW SOUTH WALES 


ESTABLISHED 1817 
Head Office: Sydney, Australia 
British and Forcign Department — 
John W. McEwen, Manager 


Head Office, Sydney 





IT'S QUICKER BY CLIPPER* CARGO 
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MOST CARGO LIFT 


Pan American's giant all-cargo DC-6A 
and DC-4 Clippers, plus hundreds of 
passenger-cargo carrying flights, give 
you space when you need it to all 6 
continents. From delicate flowers to 
thoroughbred horses, there’s nothing 
too precious or too large to ship by 
Clipper Cargo. And with Pan Am’s 
mighty fleet of aircraft—the world’s 
largest—you can send your shipments 
in volume even in peak seasons. 


Send for FREE booklet, ‘“There’s 
Profit in the Air .. . with Chipper 
Cargo.” Call your PAA District Sales 
Manager, or wri to Pan American 
World Airways, 25 Adelaide St. W., 
Toronto, Ont. For immediate service, 
call your Shipping Agent or any Pan 
American office. *Trade-Mark, Reg. U.S. Pat. Of. = 





Files more cargo overseas 


— Aa Ar than any other airtine 
AMERICAN 


WORLD'S MOST EXPERIENCED AIRLINE 

















‘lon vs. Rayon 





“The fight is on, with both sides playing down each others 
product while at the same time working overtime testing 
new ideas to produce the ai i has but quality 
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strands’ of either 
nyion used per 
cord fabric. 
‘here has been a 
recentiy among 
manufacturers 
wanted to cut corners to 
able to market a cheaper tire 
to reduce the number of 
strands of fibre per sq 

This, of course, can reduce 
the strength of the fabric and 
tire until { even weake! 
than the competitive 
the other fabri 

If their market 
the passenger tire 
not been as rapid as 
would have liked the 
people have notning 
plain about in 
fieid 

The 
of all major 
today are operating 

ires. The big advantag 
appeal to the trucker Nas 
the added economy of the ny- 
lon tire 

The tire carcass longer 
and therefore can be retread 
more often than rayon fabri 
tires. Many more bus tires 
are using nylon cord as well. 
The nylon talking points are 
these 
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(Special correspondence) 
WASHINGTON, D.C. This 
past week seems to have been 
“Be Mean to Canada Week” in 
Washington. 


On more than half a dozen 
fronts jabs were taken at the Ca- 
nadian economy by various 
groups in Washington. 

While our cabinet 
this week were getting “the good 
word,” which was mostly bad, 
from their U.S. colleagues, warn- 
ing signs of trouble ahead for 
Canada sprouted up all over 
town. : 

Here are some trouble signs: 


ministers 











U.S. lead and zinc industry 
has taken its case for higher im- 
port taxes 
Commission. Chances 
| will be successful. 


' 
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| 
i 
| 
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are, they 


| 
'@ Mining State Congressmen 
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to help you beat the clock on the job! 


TOUGHEST TIRES EVER BUILT 


Today’s fast schedules make breakdowns costly. 
why it pays to have the world’s 


rolling equipment. 


That’ s 


toughest tires on your 


Firestone has developed the strongest nylon tire ever 
made. The nylon cords are conditioned by Firestone’s 
exclusive Gum-Dipped Safety-Tensioned process which 
controls tire stretch and tread-cracking. Firestone nylon 
plies resist impact breaks in the hardest going. They 
give you extra protection against flex breaks, heat failure 
and deterioration from moisture. 


Firestone nylon tires beat breakdown losses on the job. 
And nylon-armored long life adds up to the lowest cost 
per-hour operation of any truck or construction tire. 
That’s why it pays to use Firestone —and the cost 


record prove it! 


Pires halen, in the Construction Industry 
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at our Keonomy | 
With Accent on Tax Hikes 


are demanding 
taxes on copper 


higher 
imports 


import 


@ New pressure began mounting 
for tighter controls on imports 
of agricultural products 


@ The Tariff Commission has un- | 


derway an investigation of tung- 
sten impagts to see if thev are 
damaging the domestic 
as charged. 


has under way 
of whiskey 


an investigation 
imports to see if im- 


_port controls should be strength- 


ened. 


@ Eisenhower's voluntary 
plan on oil imports has 
leaks, and demands are 


curb 
sprung 
being 


heard for flat government restric- | 


tions on oil imports. 


@ Now going into effect are new 
regulations on aluminum sales to 
U.S. stockpiles which may hurt 
|some aluminum imports. 


The pressure is really on in the | 


case of lead and zinc imports. 


| 
| 


industry | 


|@ The Tariff Commission also | 





Canada had a narrow escape at | 
the last session of Congress when | 


mew restrictions fell through over 
,} an argument on.how severe they 
| should be. 

| Thére’’will be an argument 
again this year, but it is expect- 
ed that at the véry. least, 
|President will okay an expected 





the | 


| Tariff Commission recommenda- | 


tion for increasing import duties. 


| The maximum lead and zinc | 
tariffs could be raised under the | 
but they would) 
still be less than the amount af- | 


escape clause, 


forded under the sliding scale of 

excise taxes as proposed 

spring by the Administration. 
In addition, however, 


last | 


a few | 


bills are expected to be introduc- | 


|ed in Congress giving even more 


| protection to the domestic indus- 


try. 


Copper Imports 


On copper imports, Rep. Ben- | 
nett has proposed a change in the | 


import duty rates, Right now 
when the price goes below 24c a 
lb. a 2c import tax comes into ef- 
| fect. 

| Rep. Bennett wants this chang- 
'ed so that when the price goes 





| below 30c a lb., a 4c tax is im- 


posed on imports. 


lb. — On imported copper. 


measure this next year, 





is against free trade.” 

| A new farm group shaping up | 
‘in Washington as a super com- 
modity-by-commodity lobby 
| enunciated as one of its major | 
principles a tight control over 
imports of farm products. 

| This group represents 35 na- 
tional and regional farmers’ or 
‘ganizations apd will present its 
program to Congress in January. 
It may be a new and highly ef- 
| fective force, on the Washington 
_seene. 

The Administration has served 
notice on oil importing companies 
that it is closely watching their 
imports. 


thinks importers are bringing in 


president the imposition of strict 
import controls. 


tee now thinks too much oil is 
being imported and its latest blast 


countries to cut down their im- 
ports, or else. 





has | 


He blames the recent drop in| 
copper prices—now about 26c a/| 
He | 
thinks he’ll have success with his | 
: saying, | 
“I think the mood of the Congress | 


: 


| 


A special cabinet committee is 
studying the situation and if it| 


too much oil, the committee may | 
well decide to recommend to the 


It seems clear that the commit- | 


is a warning to the oil importing | 
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Christmas 
Cards 


from your OWN 


COLOR 


TRANSPARENCIES 


There is nothing more persona 

exclusive — im Christmas cards ‘eon 
havine your own color transparency 
reproduced on the cover Choose 
children, pets, your home, Christmas 
scene, trip view or other favorite 
color transparency For besiness 
use. witvy not a view of your estad 
lishment — or perhaps one tying in 
vour j ? 


product 
look at These Prices| 
250-lot, per card .32 
§00-lot, per card .20 
750-lot, per card 
1000-lot, per card 
1500-lot, per card 
2000-lot, per card 
Envelopes, shipping charges 
Federal sales tax included 


The low, low prices are possible 
only by our exclusive Spectrome 
color process. Quality? Write for 
sample card and you be the judge. 


Alex Wilson Publications Ltd. 


The Spectrome Color Printers 
ORYDEN, ONTARIO 
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YOUR OWN OFFICE OR MAIL 
ADDRESS IN TORONTO 


Mow esteoblich @ completely eqerpeec o''ne of @ 
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© Office end Desk 
Space Renteo! 


>. Telephonme Aniwerirg . 


® Mell fecepher 
Address 
Complete Secreto: al 
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lhe most unportant specification 


100 vears of 


Whatever your needs tn steel pipe. . 


\Ou Can lit lude is 


Stewarts and Llovds. Nearly 


engineering skill and experience in the manulacture of pipe and tubes 
qualify us to serve the great and growing industry of Canada. 


. call Stewarts and Lloyds. 


STEWARTS AND LLOYDS 


MANUFACTURERS OF STEEL PIPE FOR EVERY USE 


STEWARTS AND LLOYOS OF CANADA LIMITED TORONTO « CAL 


GARY 














HIGHEST OCTANE 


and y 


save money every 
mile you drive 





PREMIUM QUALITY 


200 


More miles per dollar than 
any other premium motor fuel! 


With the highest octane in its history, famous 
Blue Sunoco 200 is so good it satisfies more 
of today’s cars than any other fuel seiling ai 
‘regular’ (gas) price—and you can save up to 
3¢ a gallon over other premiums! No gasoline 
selling at ‘regular’ price can match Blue 
Sunoco 200 for performance and economy 


Order it by number. 





@7.119 4 


TRY IT 
TODAY! 











PREMIUM 
QUALITY 


REGULAR 
PRICE 





Best vaiue for highest 
compression cars... 


NEW SUPER PREMIUM 


240 


—Canada's first super-premium motor 
fuel’ Mile after mile, Blue Sunoco 240 
gives you all the power your car can use 
assures knock-free performance in an) 
engine If yours 1s one of the new highest 
compression cars, try 240. It has a com 
bination of road performance and octane 
quality that is unsurpassed’ Be sure to 
order it by number 
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Made in Caneda by Sur Of Company Limited 


CANADA’S GREATEST MOTOR FUEL VALUE! 
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BOULANGER, FORTIER, RONDEAU & CIE. 


Chartered Accountants 
Licensed Trustees and Regeivers 


71 ST. PETER ST. . QUEBEC, P.Q. 
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Here’s Nestor’s Market Record 
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OTTAWA 


BELLEVILLE CORNWALL 








Clarkson, Gordon & Co. 
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Hudson, MeMackin & Co. 


Chartered Accountants 


SAINT JOHN, N.B. FREDERICTON, N.B. 
MONCTON, N.B. BATHURST, N.B. MONTREAL, QUE. 
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PHILIP T. BARNES 
CHARTERED ACCOUNTANT 
1030 VALLEY WAY ELGIN 4.5694 
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P. S. ROSS & SONS 


Chartered Accountants 
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LONDON, ONT. e 
Established 1858 
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DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 
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WILTON C. EDDIS & SONS 


Established, 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG — REGINA 
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WILLIAMSON, SHIACH, SALES, GIBSON. MIDDLETON 
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Representatives 
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The 26 stocks he picked: 
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GROWTH COMPANIES 


Aluminiom tid 

Atlas Steels 

Caneda Cement . desley inci 
Cenedian Hydrocarbons , 

| Dominion Foundries & Siee! 
Dominion Stores .. 

Great lekes Paper ...... .. ces, 
Howord Smith Paper Mills 
industrial Acceptance 

MacMillan & Bicede! 8 

Moore Corp. . 

Page-Hersey Tibes 

Powell River Ce. 
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Steel Coe. of Caneda 

| Zellers lid, .... 
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| Asbestos Corp. . 

| British American Oi! 

| Canadian Pacific Railwoy ....... 
| Faiconbridge Nickel Mines ......- 
| Hollinger Consolidated .... 
HomeOil *'8"’ 

imperial Oil . . 

International Nickel 

Noranda Mines 

Pacific Petroleums 


ings of resources. . 


ing its rate of long-term growth. 


1956), Dominion Stores (March 23, 
(Sept. 30, 1956), Simpsons Lid. (Jan. 2, 
1957), Pacific Petroleums (Feb. 28, 1957). 





By VINCENT EGAN 


Nestor’s Selected Growth Stocks have 
come through the first nine months of 1957's 
unsettled markets still 34% higher in value 
than when he chose them in 1952. 

While they have dipped ar. average of 12% 
in the first nine months of this year, their 
performance even in this period is better 
than that of the widely used stock price in- 
dexes. 

Their market action this year recalls the 
statement made by Nestor, a prominent in- 
vestment adviser, when he selected 26 stocks 








for long-range growth Dec. 31, 1952: 

“If stock prices in general are low in 
keeping with depressed business or psy- 
chological conditions, then the selected 
list of stocks herein can likewise be ex- 
pected to be depressed.” 


Over the longer term, however, he predict- 
ed his stocks should outperform stocks in 
general. 


Even in the unfavorable markets of 1957, 
five of Nestor’s stocks have scored advances. 


Swimming against the current were Zell- 
er’s Ltd., with an increase of 4.2% between 
Jan. 1 and Sept. 30, 1957, Dominion Stores, 
with a 12% gain, Industrial Acceptance Corp., 
up 15.8%, Moore Corp., ahead 23.5%, and 
Pacific Petroleums, leading the group with a 
35.5% rise in 1957. 

Nestor, of course, picked his stocks for 
long-term growth. Viewed from this longer 
range perspective, his choices have recorded 
an enviable performance. 

The 16 industrial and trading stocks have 
risen 41.5% in value since they were selected 
Dec. 31, 1952—four years and nine months 
ago. 

They have thus outstripped three compar- 
able indexes—Toronto Stock Exchange indus- 
trials, up 31.5%; Montreal Stock Exchange 
industrials, up 18.8%; and DBS investors’ 
price index, up 34.4%. 

The 10 companies in the natural resources 
field advanced by 22% in the same 1952-57 
period. This compares with a mixed record 
of three price indexes of stocks in this field 
~TSE base metals, down 7.8%; TSE western 
oils, up 24..%:; and MSE golds, up 11.4%. 

Of Nestor’s 26 selections, 18 were higher in 
value on Sept. 30 than they were when he 
chose them Dec. 31, 1952. These 18 included 
11 of the 16 industrial and trading stocks (of 
the other five in this group, three were down 
less than 7%) and seven of the 10 natural 
resource companies. 

Leading the entire group is Dominion 
Stores, which advanced an even $30 or 
210.5% from its price of $144 when Nestor 
selected it at the end of 1952. 

Aluminium Ltd. has more than doubled in 
value in the same period. After adjustments 
for stock splits, the price of Aluminium 
shares rose by 108.5%, from the equivalent 
of $16.79 to the new stock’s price of $35 at 
Sept. 30. 

Other major advances include British Am- 
erican Oil, up 96.4%; Pacific Petroleums, 
94.8%; Industrial Acceptance Corp., 83.3%, 
Moore Corp., 78.3%, and Hollinger Consoli- 
dated, 54.8%. 





_, Perhaps at no time since Nestor picked 
his stocks have stock market prices been un- 
der as much downward pressure as they 
were during much of the first nine months of 
1957, and particularly in the third quarter— 
the three months from July 1 to Sept. 30. 

The merchandising stocks are the only 
group to have made any headway in 1957. 
Two of the three in this group rose in value 
(Dominion Stores 12%, Zeller’s 4.2%), while 
Simpson’s Ltd. declined by 22.5%. - 

Moore Corp., business form manufacturers 
with wide geographical diversification 
throughout Canada and the U. S., is iri a field 
unrelated to any other stock in Nestor’s 
group. Its 1957 advance, 23.5%, is greater 
than that of any of the other 1§ industria) 
and trading companies. 

Other stocks have not fared as well. Forest 
products companies, hit by a one-two punch 
—a temporary excess of capacity over de- 
mand, and a record high premium on the 
Canadian dollar—have al! declined since the 
beginning of 1957. 
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(1) Figures indicate, at current growth rate, number of years in which value 
of equity behind common stock should double. 
as significant in variation of natural resource companies af their hold 


index of growth js not 


UV (Under-Valvation) and OV (Over-Valuvation) Levels ore prices oat 
which the particular stock is adjusted as underestimating or overestimat- 
See ‘How to Read the Charts’ 
opposite page for full explanation of these ratings. e- 
Earnings are for 1956 except for: Canada Cement (year ended Nov, 30, 
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Growth record: 








GROWTH COMPANIES 


Aluminium Ltd, 

Atlas Steels 

Canada Cement 

Canagian Hydrocarbons . 

Dominion Foundries & Stee! 

Dominion Stores 

Great Lakes Paper . 

Howard Smith Paper Mills 

industrial Acceptance .... 

MacMillan & Bloede! 8 

ie oe ee ee eens be eee f 
Page-Hersey Tubes 

POW TIUOe GA \c cb eeecscvacccoceces 
COE GEES CS ce cc eos sv cvescere 
Steel Co. of Canada 

Zeller's ltd. . 


. 
NATURAL RESOURCE COMPANIES 


Asbestos Corp. ...... 
British American Oil . 
Canadian Pacific Railway . 
Falconbridge Nickel Mines 
Hollinger Consolidated 
Home O11 B . 

Imperial Oil .. 
International Nickel 
Noranda Mines . 

Pacific Petroleums 


16.79 
20% 
18% 


14% 
17% 
15 

17% 
23 
11% 
1 a Me 
25%, 
20% 
32% 
2 2 “a 
15% 
35% 


37 Vv 


Note: Price adjusted for stock splits where applicable. 
*Changes calculated on action of stock since it was selected, combined with 
For basis of calculation, see F P, July 13. 


for which it was substituted, 





ilar. Steel companies were extremely busy a 
year ago, filling a backlog of orders built-up 
during the long summer strike. This year, 
demand has returned to normal—in fact, to 
slightly below normal as a result of the un- 
expected slackening in sales of new cars, 

Atlas Steels’ market price at Sept. 30 was 
349% lower than at the end of 1956. Steel 
Co. of Canada declined 23.9% in the first nine 
months of this year. Dominion Foundries & 
Steel, ancther April addition to Nestor’s list, 
is off 17.9% on the year, when linked to the 
price of the stock for which it was substitut- 
ed. 

Like the forest product, and the steels, 
several of the oil companies’ stocks have 
been unable to resist the downward trend of 
stock prices generally. While Pacific Petrol- 
eums has advanced 35.5% in 1957, British 
American Oil dropped 13.4%, Imperial Oil 
21.4%. and Home Oil B (another April sub- 
stitution) 13.9%. 

Reasons for the drop in oils are mixed—the 
general stock market weakness, the drop in 
demand from the U. S. west coast, investors’ 
tendency to demand higher underlying asset 
values in relation to share prices. 

The 26 stocks as a whole are selling at an 
average of 12.05 times their latest fiscal 
year’s earnings. Ratio is 10.29 times for the 
16 industrial and trading. companies, and 
16.61 times for the natura] resource compan- 
ies. (The latter group’s ratio is higher largely 
because two of the 10 natural resource com- 
panies suffered net losses last year.) 


This means that for every $100 market 
value at Sept. 30 prices, the 26 growth com- 
panies are earning an average of $8.30 a 
year—assuming that their latest fiscal year's 
earnings are unchanged in the cufrent year. 
Canadian corporation earnings are down 
4.6% in first-half 1957 from a year ago, ac- 
cording to DBS. 

Of the 26 companies represented in the se- 
lection, 14 have reported interim results on a 
basis comparable with last year’s results. Of 
these, six are doing better in the current year 
than a year ago, and eight showed a decline. 

At current market values and indicated 
dividend rates, yields on Nestor’s growth 
stocks average 3.735%. That is, an invest- 
ment of $10,000 divided equally among the 
26 stocks at their Sept. 30, 1957, prices would 
provide an indicated annual] income of $373.- 
50. 

While this is well below the Sept. 30 aver- 
age of 5.38% yielded by the Moss, Lawson 114 
dividend-paying stocks, it is a respectable 
yield for ‘stocks chosen solely for growth 
and net for income. 

Average yield on the 16 industrial and 
trading stocks at Sept. 30 prices was 4.02%. 
As a group, the 10 natural resource com- 
panies (two of which do not pay any divi- 
dend) would yield an average of 3.275%. 

Three of Nestor’s selections were yielding 


MARKET 
Dec. 31/52 Dec. 31/56 Sept. 30/57 
$ $ 
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Perfiormanee: 


HOW THEY'VE FARED 


~.. UP 34% SINCE THEY WERE CHOSEN 
Dec. 31/52 — Sept, 30/57 





Notvral 

Growth Resource 

Companies Companies 
% % 
41.5 +22.0 

+-31.5 (a) —7.8 (d) 

+ 18.8 (b) +-24.2 (e) 

+- 34.4 (c) ~+-11.4 (f) 


Selected Growth Stocks .. 
The Averages 


».. AND DOWN 12.3% DURING 1957 
Dec. 31/56 — Sept. 30/57 


Notural 
Growth 
Companies Companies 


Resource 


an} 4.7 
it. 
10.2 
—4.0 (f) 


. —~10.8 
—8.6 (a) 
—I5.5 (b) 
—~4.3 (¢) 


Selected Growth Stocks 
{d) 


(e) 


The Averoges 


Note. 
(a) 
(b) 
(c) 
(d) 
(e) 
(f) 


The averoges used ore: 

Toronto Stock Exchange Industrials Index 
Montreal Stock Exchange Industrials Index 
DBS 96-stock Investors’ Price index. 

TSE Base Metals index 

TSE Western Oils index. 

MSE Golds Index. 








more than 6% at Sept. 30 prices: Atlas Steels, 
6.62%; Asbestos Corp., 6.04%, and Canadian 
Pacific Railway, 6.09%. 

Another three issues would provide a yield 
of more than 5%, and six more would yield 
between 4% and 5%. 

(Current yield on the 26 stocks, if based on 
their prices at Dec. 31, 1952—the day Nestor 
selected them—would average 5.00% at Sept. 
30, 1957.) 

Not only do today’s lower prices mean 
that the stocks yield more dividend income 
per dollar invested—they also present new 
buying opportunities in the light of Nestor’s 
“valuation levels.” 

At Sept. 30 prices, 12 of the 16 industria] 
and trading companies were selling at less 
than 150% of the Under-Valuation level—the 
price at which a particular stock’s rate of 
long-term growth is considered to be under- 
estimated. 

Four of the 16 were priced at less than 
10% above their UV levels, and the price of 
one was actually below the UV level. 

Similarly, among the 10 natural resources 
companies, one was priced below its UV level 
and four others were less than 30% above 
the UV level. 
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WILLIAM BENNETT 


M.RAL.C.-P.Eng, 
Architect - Engineer 
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Getting Ahead 


Astute businessmen plan for suc. 
cess; they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 








® Patent Attorneys 








1510 DRUMMOND ST. « 


ay 





MARION & MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS ¢ TRADE-MARKS « DESIGNS 


AV. 8-2152 « MONTREAL 


ts 
en ite ee 

















PROFESSIONAL DIRECTORY 
@ Consulting Engineers 





CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


, Serv aq the 
PETROLEUM, CHEMICAL AND GAS INDUSTRIES 
174 Cotherine Street Merth JA 6.7454 
HAMILTON, ONTARIO 


?O. tex 307 
SARNIA, ONTARIO 














POWER CGORPORATION or CANADA [pnrep 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 


Economic Studies 








Supervisory and Purchasing Services 


399 ST, JAMES 8ST. WEST — MONTREAL 1, P.Q. 














McCUNE ENGINEERING LTD. 
Consulting Engineers 

MILL AND INDUSTRIAL PLANT DESIGN 

EM. 4-5408 TORONTO 


MINE, 
170 University Avenue 








RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, inspection, Appraisal and investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-564! VANCOUVER BA. 8211 














WARNOCK HERSEY 


Company Ltd., 

Consulting & Inspection Engineering 
Analytical Chemists 

OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFPICE..128 ELMSLIE STREET, MONTREAL 32, P.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, 
Bridges, Tunnels, Cavseways, 
207 West Hastings Street 


Power 
Dams 
Vancouver, Canada 
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SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 


Roads and Bridgés 
4 Wellington St, East, 


Terente, Ontario. 
EMpire 6-2633 


744 West Hastings St. 
Vancouver, 8.C. 
MArine 6729 





Selected Growth Stocks 


— Quarterly Review — 


By NESTOR 


This exclusive FP series of Selected Grewth Stocks was chosen 


by one of the continents most 


prominent and successful tnvest- 


ment advisers [he reasons for choice shown below the accom- 
panying charts were those given when stecks were chesen in 


January. 1953 Each will be reviewed quarterly 


Chis series in Fr’ 


does not constitute a recommendation to buy these stocks 








CANADA CEMENT CO. LTD. 
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Canada 


Canada Cement Co., trading 


level ($18), 


would need a 136” 


Cement 


at recent $25, is 39% above UV 
rise to reach OV level ($59). 


Price is 9.5 times earnings of $2.62 per share. Yield, based on 


annual dividend of $1 per share, 


ranged between a high of $30' 


is 4.00%. Price in 1957 
and low of $24. 


has 


Business is reported to be fairly good, particularly in Eastern 


Canada. 


million bbl. of cement annually. 
Second major project, instal 
at the Montreal East Plant to 





Although there 


There has been some 
A second kiln at the Woodstock, Ont.., 
tion in the spring increasing capacity 


falling off in Western Canada. 
plant came into opera- 
from 1.5 million to three 


lation of new grinding facilities 
increase plant efficiency, is 50% 


completed. Target date for over-all completion is next year. 
has been a drop in housing, 


construction 


activity is holding up. Total construction outlays in Canada are 


estimated to increase 10% 
< 
have been at a good level. 


over 1956; 


industry sales therefore 





CANADIAN HYDROCARBONS LTD. 
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Canadian Hydrocarbons 


Canadian Hydrocarbons Ltd., 


is 58°% above UV level ($6), 
level ($18). 


1.32 
of sik. 


Sales in 


panies in first-half 1956. 


After provision of $325,445 for depreciation, 
January-June operation 
On a pro forma basis, corresponding 1956 loss 


$262,282 a year earlier, 
loss of $13,199. 
was $196,487 


Propane from Canadian sources is expected to remain in 
tight supply until the latter part of 1958, and this will continue to 
add to company’s operating expenses. 


. Price in 1957 has ranged between high 


the first six months of 1957 
14.6% from pro forma sales of $3.4 million for 


> 
at recent market price of $9‘, 


could rise 89% before reaching OV 
Price is 18.6 times 1956 earnings 
At indicated annual dividend rate of 12'2c 


of 5lc 


hare. 


of $15 


a share. 
yield is 


and low 


per 


$3.9 million, 
the same 


totaled up 


come 


compared with 
s resulted in a 
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LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENGINEERS 
belldings, reeds ond 
feundetions, reports, 


Pianecing, design ond supervision of industria! plants, 
Srieges, grece seporcten sirucivres, mine sirectures, 
evalvahons 


Member Association of Consru 


53 Kipling Ave. S., Teronte 18 
C S Ules ; 


lting Engineers of Canads 
Tel. BE. 2-044) 


ww 4 @ Lewghlie P Eng > Wyite. O8.. ?.Eag., 


BAS... ? Ene 








A TURNKEY ENGINEERING SERVICE 
SMELTERS 
ROUING MILLS 
FOUNDRIES 
EXTRUSION PLANTS 
WAREHOUSES 
METAL FABRICATING PLANTS 


W. M. ARMSTRONG & PARTNERS LTD. 


VANCOUVER REGINA 








B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, 
vitra high voltage systems, pipe lines, 
gas ond electric utilities, 


960 Richards Street - - - B.C. 


Vancouver 1. 











CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Ireatment of Industrial Wastes, 


New Westminster, 8.C. 
774 Columbia $i. 


Halifax, NS. 
P.O. Bex 93 


Terente, Ont 
1662 Avenve Rd. 











Mem. EIC, ASME, | Mech. £.. ACEC 


C. A. ROBB sm. o-£ns., t1.0. 
POWER ENGINEERING CONSULTANT 
Steam & Power cost allocation, Turbine Heat 
Baiences, Basic Design, investigations, Es- ways. 
timates, Contracts, Appraisal, Fuels. today. 
1940 $T. JOSEPH MONTREAL 32 In Canada: 

ME. 7.1946 Elsewhere: 
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TELEPHONE 
ME. 4-666) 


G. MOES, +o 


M.E.1.C., MALEE., MORE, AMEE, 


CONSULTING ENGINEER 


226 NORTHSHORE BivD. €. 
BURLINGTON, ONT. 


; ELECT RICAL 


WITNESS TESTS 
TECHNICAL EVALUATIONS 


PROGRESS REPORTS 
PLANS AND SPECIFICATIONS 








H- G- ACRES * COMPANY 


LIMITED 


CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 








BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(jermerly J]. A. Beauchemin G Assoctates) 
® MUNICIPAL © PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS «+ ESTIMATES @ DESIGN © CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent -3-6268 MONTREAL 26, CANADA 
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According to DBS, shipments to customers for the January- 
July period, 1957, totaled about 3.2 million tons compared 
with nearly 2.9 million tons in the first seven months of 1956. 
In July, shipments increased’ to 879,325 tons against 555,114 tons 
in July, 1956. Stocks at plants and warehouses are higher at 
423,559 tons, compared with 179,471 at the end of July, 1956. 

Although the company provides no interim figures, Canada 
Cement’s profits should reflect the addition of new capacity in 
the past 12 months as well as savings on cement previously im- 
ported for customers at a loss. Special start-up expenses in con- 
nection with new capacity will tend to offset the resulting earn- 
ings gain. 

Canada Cement is five times the size of its nearest competitor. 
Because of its strongly entrenched position, very substantial cash 
flow and geographic diversification, it should be able to compete 
effectively with new facilities erected by other cement com- 
panies. 

Competition has been-keen in some areas, however, and sur- 
plus capacity in the industry is expected to be ¢vident for some 
time. 


CANADA CEMENT — Aside from the more immediate 
benefits from building of the St. Lawrence Seaway, demand 
jor cement, in keeping with the upward trend in general con- 
struction, is expected to be forward over the years ahead. 
Canada Cement, already holding a dominant position in its in- 


year, extra costs of $108,000 were incurred in importing propane 
from the U.S. to meet customers’ demand. 

ready to handle 
sales as soon as 
in Canada corfe 


Company's organization and facilities are now 
much greater volume of propane and appliance 
the new stripping plants to process natural gas 
on stream, said President W. F. Davey. 


Sales and earnings for the full year 1957 should be substan- 
tially greater than last year’s totals. However, they will prob- 
ably not attain company’s original expectations, due in part to 
tight supply situation, in some areas, and in part to lower con- 
sumption per customer in other areas, notably Saskatchewan. 


Company is understood negotiating private financing totaling 
about $1.5 million. Proceeds will be used to repay loans incurred 
in the acquisition of three propgne companies in September, 1956. 


Studies are continuing of the proposed new products’ pipe- 
line from Alberta to Great Lakes. A subsidiary, Hydrocarbons 
Pipelines Ltd., has been incorporated to build and operate this 
line when it becomes feasible. 


CANADIAN HYDROCARBON S—Company is in expand- 
ing phase, distributing propane throughout the West, from 
Lakehead to the Rockies. Long-range plans incorporate an 
endeavor to develop a pipeline to transmit propane, butane, 
raw gasoline and refinery products from Alberta to Eastern 


e Barristers and Solicitors 














THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS AND SOLICITORS 
Thompson, @.C. A. E. Dilts, @.C. ec 
Cc. Gordon Dilts David H. Jones Gordon C. Hall 

A. S. Dewar J. Hugh McDonald John F. Funnel) 
Walter L. Ritchie F. J DeVreize 
Associate: £. G. Phipps Baker, QC. 


503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 


D. A. T. W. Laidlaw, 




















McLaughlin, Macaulay, 
May & Soward 


Notaries 


INDUSTRIAL 
RELATIONS 


“Labor Roundup”"— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
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dustry, promises to continue the progressive gain in earnings 


and asset values it has made in 


the postwar period, 


Canada, 
stantial interest. 


in which Canadian Hydrocarbons would have sub- 





INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
—_ year A Ae yk of 5.6 for the pres- 
year indicate that at its 
canent growth rate — ae value 
is hice baie 6.6 ¥ 
PRI BE: The annua) high, 
iow and mean price. Monthly ranges 
for the current year. 
UNDERVALUATION AND OVER. 
VALUATION PRICE LEVELS: Shown 





by the narrow horizontal lines above 
and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating or 
overestimating its future rate of 
growth. A stock showin ng a fast-growth 
rate will sometimes‘anticipate growth 
by two or three years. In this cage it 
may not be so bs ne Pn a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present, Other 
factors such as rate of growth -and 


to Read Nestor’s Special Stock Charts 


investment quality will also enter into 
the comparison an investor wil] want 
to make. 

Without these UV and OV lievels, a 
current quotation of say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/OV levels 
also permit judgment as between one 
stock and.another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil) be 
a stock’s bottom or top figure in any 
given year. 


> 


RATE OF GROWTH: The rate 43 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth. This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments 

*Backoround and principles behind 
the selection by Nestor were diacussed 
in a apecial article in FP, Jan. 10, 1952. 
A limited mumber of reprints are avail- 
able on request. 
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HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 


Consultants « Designers ¢ Engineers « Constructors 


SERVING THE PROCESS INDUSTRIES FOR*OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO.CHEMICAL @ MINING @ GAS 


LESLIE AT SHEPPARD AVE. E., DON MILLS, ONTARIO 








CATALYTIC 
CONSTRUCTION OF CANADA, 


Designers -—— Consultants 
FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


TORONTO, ONT. 
900 YONGE ST., 


LIMITED 


. Contractors 
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SARNIA, ONY. 
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Allied Consultants 
of Canada, Limited 
CONSULTING ENGINEERS 
Reports e¢ Design Supervision 
69 Eglinton Ave. E. HUdson 1-6887 


14) Maple St. 47 Park Lane 
Londen, Onterie Londen W.1, England 


Toronto 


250 Park Avenve 
*Néw York 17, N.Y. 








RAK & PARTNERS (CANADA) LIMITED 
Engineering Consultant: 
Steam Power Plants, Thermal, 
Services for Industry 
200 BLOOR STREET EAST 
Telephone WA, 4-9281 
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Company Reports 


Te assist readers in appraising and comparing company financial statements, The |chase of 28 new subway cars for | changeover and has made capital ex- 


Financial Pest has a uniform methed of Ure pws corperation acceunts. Variations 


ftom the cempanies’ publ 


Public Utilities 


SASKATCHEWAN POWER 
CORP. net profit of $1,566,668 for 
1956 was 41.6% higher than previous 
year's $1,106,566. 

Total energy generated and pur- 
chased for the system increased 
18.4% over 1955. Purchased gas in- 
creased approximately 60%, and 
‘vevenues from sale of gas and elec- 
tricity rose 23% to over $19 million, 
says General Manager David Cass- 
Beggs. 

Number of customers served in- 
creased by 18,000 to 154,000, includ- 
ing 40,000 farms. 


Construction work on two new 
major steam generating plants has 
proceeded. Contracts were let for 
the first two 66,000 kw generators 
for the Estevan plant, and construc- 
tion of the Boundary Dam on Long 
Creek as a reservoir. About 10,000 
acres have been acquired surround- 
ing the reservoir. 

The power plant on the South Sas- 





made progress. All equipment for | 
the first two units is on order. 
While these two plants will pro- 


| vide for the next few years, an ex- 


tension of the Kindersley plant was 
approved and two gas turbine units 
were ordered to bring capacity up to 
25,000 kw. This increases capability 
of system to over 200,000 kw. 

A new agreement with Swift Cur- 


company is negotiating with pro- 


’ field, 
Lines 





ducers in the Hatton-Many Islands 


hed reports are footnoted. 
and with Trans-Canada Pipe 


New orders were placed for a. 
total of 213,000 kw. of new capacity | 
to be installed during 1957-59. 
= bring total capacity to 309,000. 

w. 

A total of 684 miles of transmis- | 
sion lines was constructed. 

Service was extended to approxi- 
mately 2,600 customers in 67 com- 
munities. Six communities had pre- | 
viously rented. New customers in 
communities already served amount- 
ed to approximately 2,000. 

A total of 7,800 farms and 666 
other rural occupancies were elec- 
trified involving construction of 
over 8,100 miles of rural line. 

Service was extended to 279 oil 


wells, 43 pumping: batteries and 29 
other pumping stations connected | 


with oil production. 

Company constructed e 
miles of transmission line. Gas pur- | 
chases amounted to 6,467 million cu. 
ft. compared with 4,070 million cu. 
ft. in 1955. 





TORONTO TRANSIT COMMIS. 
SION showed a net profit of $837,- 
747 for 1956, compared with a net | 
loss of $2,308,563 for 1955. 

Improvement was due to a general 
fare increase on July 1, 1956. 
Page se in fares caused a reduction 

in passengers of approximately 6%. 
Since costs of labor and materials 


increased to $146,256,- 
694 ($140,468,407). Capital additions 
cost 4386 and retirements 
$581,149. Major additions included 
$626,426 for 25 motor buses, and pur- 


’ 


This | 


~ 3st 235 | 


$2,476,443. 


placed in service as well as two new 
| substations worth over $500,000. 

Gross debt amounted to $71,665,- 
480 at year end. 


| An annex to main shops at Hill-| 
‘crest was built to house general 
‘stores used in repairs to vehicles. 


Three automatic electrical sub- | 


'stations commenced in 1955 were 


completed. 


Extensive alterations were made | 
administration | 


at the Hillcrest 
building to accommodate research 
‘and engineering departments. 

Commission placed 59 new pieces 
of equipment in service and retired 
22 vehicles. At yearend it owned a 
total of 1,767 vehicles. 


Food 





CATELLI 


| profit of $604,822 for the 12 months 
‘ended May 31, 1957, compared with 
| $265, 751 for the six months ended | 
| May 31, 1956. 
Satisfactory 
brought 


earnings were) 


velopment of labor-saving methods 
to meet wage and salary increases, 
says President Paul Bienvenu. 
Integration of MHabitant Food 
Products, Ltd. canning and bottling 
operations with those of parent com- 
pany were completed in May. These 
should show appreciable economies, 
without capital disbursements. 
Expenditures for additional ware- 
housing and shipping facilities at the 
Notre Dame St. East plant amounted 
to $140,000 and $115,000 for new ma- 





property will be sold. 


| A new formula has been devised | 


\for drying alimentary pastes where 
complete automation allows for a 
better quality control at a substan- 
tial saving. Present drying facilities 
were completed in 1939 and are 
therefore completely amortized. 
Company has authorized the 





FOOD PRODUCTS | 
| profit was $604,822 for the 12 months | 


“each pay. 
about by a combination of | 


| factors—operating efficiencies, care- | 
ful selection of ingredients, and de- | 


eg ay armen ee 





chinery and equipment. The former | 


The new Birchmount/ penditures of $150,000. Another $850,- | 
garage costing over $1 million was |000 will be required. 
| will be done without interruption 


Changeover | 


of production, but will require from 
|18 to 24 months to complete. 


Company hopes to accomplish this | 
T.T.C.’s new head office building | without outside financing. 
should be completed by end of 1957. | 


CONSOL. INCOME ACCOUNT 
12 mos. 6 mos. 
ended 
May 71 


Total net imcome 
Less: Deprec. . 
Debent. int 
Taxes .. 
Net profit . oes eeees 
Less: Pref. divds o« 


Surplus fer year 903 161, 422 
Earnings per Share and Dividend Record: 
$0.73 


Paid 


* 60.25+0.50°0.50-4 


ae 
Class Bt. 
Paid & payable . 40. 50-4.0.5061.0040. 10 | 
"Before (tafter) participation. 
"Of which 25c represents divds. of 136 | 
pay. Aug. 31, 1956, and 12c pay. Nov. 30, | 


s0f which 30c represents divds. of 25c | 
Aug. 31 and Nov. 30, 1956. 
sents 2 ‘quarterly divas. pilus ist 
tras of Sc each pd. “1 31, 1956 and Feb. | 
28. 1957. 10c pd. Nov. 30, 19546. and We pd. 
May 31, 1957. 
Shares o/s at May 31: 
Preferred . 
Ci A 


Paid &e aoe e ” 
Class Bt. 


826.223 826.233 

91 B04 91,804 

91,804 91,804 | 
SHEET 

As at May 3 1966 Ci 

Cash & mkt. aM 

Accts, rec. ... shee 

Overpay. inc. tax. >on 

Mtge. rec. inl wr. ... 

Life ims., C.5.V.e ..... 
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MILLER, THOMSON, HICKS & SEDGEWICK 


BARRISTERS & SOLICITORS 


5 A. F. MILLER, O.C. }. 4. THOMSON, @.C. 
eR Vv. HICKS, @.C. ®. M. SENGEWICE 
Cc. WwW. LEwts J. WILFRED HEALY 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 








Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 


Q.c, Terence Sheord, Q.C. 
Strachan Heighington 


TORONTO 


R. W. S$. Johnston, len $. Johnston, Q.C. 


80 KING ST. WEST EMpire 8-2606 








FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 
ROBERT FENNELL. Q¢ 1918-1955) 
WILSON E. MeLEAN, @C. 
IAC K A SEED Yc. 


76 Bay Sireet 
Terente, Caneds 


Telephone 
EMpire 6-781 


Cable Address 
“Thimesa”™ 





T. A. WARDROP 








McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 


CANADA LIFE BUILDING 
$30 UNIVERSITY AVE.. TORONTO, CANADA 


AON. SALTER A eae qc WwW. R&R WEST $c. Whitlam C. TERRY, 6c. 
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JOHN W KE 
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Garra 
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PROFESSIONAL DIRECTORY 
© Designing Engineers 





FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 

Electrical « Mechanical + Structural « Hydraulic 
VANCOUVER + TORONTO + MONTREAL 














B.D. BOHNA « CO. LTD. 


COMPLETE PROJECT ENGINEERING SERVICE 
@ Industrial Plants @ Petroleum and Process Industries 
a Pipelines a Reports, Design, Supervision 


VANCOUVER 
1070 Hornby St., TAtlow 7267 











© Automation Consultants 





M. R. BLAKE, CONSULTANT 


STAFF TRAINING AND INSTALLATION FOR: 
INTEGRATED, AUTOMATED AND ELECTRONIC DATA PROCESSING 
MARKETING, PURCHASING AND INVENTORY MANAGEMENT SYSTEMS 


19 Waverley Dr., Guelph TAylor 2-9253 








H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlnut 3-4484 








MIN AUTOMATION LIMITED 


Autemation Consultants 


MAKING - ASSEMBLING ~ PACKAGING 
INSPECTING ° TESTING 


41 Densley Ave., Terente 15, Ont. — CHerry 4-2930 
2340 Lucerne Road, Montreal 16, Que. Riverside &-7010 











© Management Consuliants 





PAUL E. DUFRESNE Lt. G. DAIGNEAULT T. & McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE &T. W. WE, 7-4217 WESTMOUNT, MONTREAL 6 








URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


1494 SHERBROOKE ST. W., WELLINGTON 7-7419 
80 KING ST. W., EMPIRE 6-2193 


MONTREAL 
TORONTO 








ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 
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DRAKE, 
STARTZMAN, 
SHEAHAN 

and BARCLAY 


Distribution and Materials 


Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 


Two Big Problems 





How Can We Resolve 
Our Issues With U.S. ? 


Surplus wheat “‘give-away” and vast in- 
vestments in Canada are our two big argu- 


ments with the U. S. 


Can they be resolved smoothly? 


Here is a digest of a critical appraisal of 


our relationship with the U. S. by R. G. C. 


, 


Smith, commercial minister, Canadian Em- 
bassy in Washington, D.C. 


Canadian-American 





By R. G. C, SMITH 


Two of the important factors 


| that are looming so largely pre- 


i sently 
| the U.S. are: 


in our relationship with 


@ Canida’s concern 


over 


| surplus wheat disposal! 
i 


@ And growing Canadian aware- 
ness of the predominating econ- 
omic influence of the huge amount 


| of U.S. capital that is invested in 
Canada. 


| 


' 
’ 


j 
' 
' 
’ 


Insofar as U.S. wheat disposal 
policies are concerned, Canada is 
faced with a mounting surplus 
that in terms of Canadian con- 
sumption has now reached the 
astonishing amount of over 3'2 
years annual domestic requrre- 
ment, after allowing for 
year’s reasonable and desirable 


| carryover. 





' 
} 


By the same measurement, 
U.S. surplus which showed a 
considerable drop this year is no 
more than two thirds annual re- 
quirements. 


a full: 


In these circumstances Canada. 


finds it difficult to see why the 
U.S. has become so alarmed over 
her position as to 
methods of sale which are backed 
by the enormous resources of her 
treasury. Canada is quite pre- 


'pared to compete with the U. 5. 


U.S. treasury. 

It is a mistake to interpret the 
expressions of our concern as 
meaning that we do not 
U.S. capital, that we do not need 
it, or indeed, that we 


indulge in| 


He spoke last week to the newly formed 
Trade 
Committee of the Association of Commerce 
and Industry, Chicago. 


and Industry 


against it 
with the Customs or with his cus- 
tomers, we may err in assuming 
that it is common knowledge that 
Canada is both the best customer 
and best supplier to the U.S. 

Do you know that Canada buys 
more from the U.S. than the 
next five countries together (U. K.., 
Japan, Germany, Mexico and 
Venezuela), and that as supplier 
we sell you more than the next 
four countries put together 
(Brazil, U.K., Venezuela and 
Japan)? 

Yet, over and over again, we 
hear in public speeches, in the 
Congress, and at world trade con- 
ferences, rival claims that South 
America, or Europe, is the best 
customer of the U.S. 

I am not saying that such state- 
ments are not true, but they tend 
to be misleading. Must we com- 
pete with whole contiments? 

Total imports into the U.S. 
from Canada in 1956 were valued | 
at $2,893 million, or 22.8% of all'| 
U.S. imports. The trade is cur-| 
iously confined to a few items, 
80% of it is provided by 25 items) 
and 50% by newsprint, planks | 
and boards, wood pulp, nickel| 
and iron ore. | 

So when we talk of the size of | 
our trade we must understand) 


ff rooamas . _ 
Mmanulacrure!l e. UD 


| thai it does not mean that a great| 
under normal conditions but she) 
is unable to compete with the! 


many Canadian manufacturers | 
are participating in it. | 

On the contrary, outside of 
newsprint the only manufactured | 


| products’ that appear in the first| 


want! 


are not, 


deeply grateful for it and the) 
extent to which it has developed 


our country. 

I am sure you will understand 
it we look with concern on the 
extent to.which it is dominating 
the Canadian scene to the point 
where some 60% of our manufac- 
turing industries and a higher 
percent of mining and _ petro- 
leum development are controlled 
by U.S. capital. 

We hope and expect that this 
capital will be used in Canada 


| oping business contacts and sub- 
sequently servicing them is easy, 
‘relative to an overseas supplier 





25 items of export are farm im-| 
plements, whisky and aircraft. 
Similar Designs 
Because we are close to you 
the problem of selling and devel- 


— but our designs are generally 
sgnilar to yours, our wage stand- 


| our 
quantities, 

? 

‘ 


| thén the value on which the ad 





ards and working conditions are 
closer to yours than are those of| 
any other country, we have aj 
small domestic market that more-| 
Over is generally restricted by) 


| liberal imports from the U.S. or! 


from abroad, and we have high 
winter overheads. | 


cantly different articles that can 
overcome the price disadvantage. 
Now if you add to these basic 
facts of life the traditional im- 
balance of trade that last year 
passed the $1.25 billion mark. 
you will understand why we are 
questioning as never before just 
where we stand vis-a-vis the 
U.S. market, and if there is any- 
thing we can do about it 
Clearly we cannot go on bor- 
rowing from you and paying fot 
out of our natural resources 
so that an open and sometimes 
vocal examination of the prob- | 
lem is becoming a major Cana- 


| dian occupation. 


As long as you go on buying 
raw materials in these huge 
and such things as 
newsprint, which you cannot 
produce to meet your own needs, 
and as long as there is a sub- 
stantial and growing imbalanc: 
of current trade 
whenever 
threat to restrict imports fron 
Canada, by legislation, by Tariff 
Commission action, or by customs 


| 
| 


then, of course, | 
there is a move or a' 


red tape — then in logic we shal! | 


fee] free to make our case heard 
— loudly and blatantly, but |! 


hope and expect, with reason and 


sound logic. 
One of 
plaints of our Canadian exporters 
is the U.S. tariff. 
Not Appreciated 
he extent to which the U.S. 
has progressively reduced its 
tariff rates since the war ad- 
mittedly is not generally ap- 
preciated in Canada. 
Let us admit that frankly. This 


| is, I think, because the exporting | 


community has continued to find 
the interpretation of the customs 
law to be difficult and generally 
incomprehensible, in spite of the 
important and repeated reforms 
that have been contained in suc- 
cessive Customs Simplification 
Acts. 

Perhaps what perplexes our 
traders is the continuing diffi- 
culties they encounter im trying 
to rapidly ascertain the correct 
classification of their goods and 


valorem rates will be applied. 
Frequently they find that the 
value for duty purposes may 


the commonest com- 





have little relation to the actual 


| Selling price. 
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fillips* fom phillips 


*" That which serves to arouse or excite” 
~~ Webdeter'’s dictionary 


MECHANICAL SPIDER 
SPINS WIRE WES 


Out in British Columbia this cable spinner 
quickly winds a wire strand to support 
overhead cables. It runs along a stee! 
supporting cable to which it firmly lashes 
the telephone (or power) cable as it goes. 


Just another of the new ways of doing 
things in the rapidly developing electrical! 
industry. An industry in which the elec- 
trical conductors‘are of basic importance. 
It is these conductors that Phillips have 
been making in Canada for the past 67 
years. Today Phillips provide the largest 
selection of wires and cables in Canada. 


Phillips Electrical Company Limited. 
Head Office—Brockville. Branches 
Montreal, Ottawa, Toronto, Hamilton, 
Winnipeg, Regina, Edmonton and 
Vancouver. The Canadian affiliate 

of the British Insulated 

Callender’s Cables Group. 


WIRES CABLES 








4) 4 -¥. 17, N.Y, : | 
| East 42nd Street, N.Y. 17, N.Y primarily in the interests of the | 


Canadian economy and _ that! 
Canadians should be given a rea-| 
sonable opportunity 01 partici- 


We find it difficult to compete 
price-wise, or to offer signifi- 





Tet 4 
ae ~ 


“ate 








J.W. Howard, pn. pv. 


PROFESSIONAL PSYCHOLOGIST 
Suite 5 CONSULTANT TO MANAGEMENT 
1509 Sherbrooke St. W. 
Montreai, 


P.Q. Tel: WE. 2-3891, 








J. D. WQODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS | 
Member of Association of Consulting Management Engineers, Inc. 


507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT. VANCOUVER, 8.C. 








O. A. MATTHEWS & ASSOCIATES 
Limited 
MANAGEMENT CONSULTANTS 
With co-ordinating affiliaitons in Canada and U.S.A. 
TORONTO, CANADA 


Imperial Oil Building Tel: WA, 5-1723 











@ Consulting Management Engineers 





KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 


20 Spadina Rd., Toronto WA. 4-3381 








STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 
Marketing & Economic Methods-Time Production Control 
Studies Measurement Operating Controis 
Date Processing Organization Planning Personnel Approisal 
Operations Research Plant Leyout 
Wage & Salary Administration 
TORONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinten Ave. E. 4123 Sherbrooke $1. W. 810 Royal Bank Bldg. 444 Dexter-Herton Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 








J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 


43 SHERBROOKE 6T. W. 


a. 











© Mineral Consultants 





GMX. CORPORATION 


Minerals Consultants. 
Dr. David $ Robertson, President 
Dy. L. L. Nettleton, Vice-President 


Viciery_ Buildings” Torontey” Outs “Canade: 
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‘with the problems of why we) 
don’t sell more, why the little’ ;.....4 to THE ORION INSURANCE 





Manitoba Varsity Sept. 30, 1957. 


_ industrial 


pating in the equity. 
To those of us who wrestle 





More Student 
Engineers Join 


From Our Own Correspondent 


WINNIPEG — The mining and 
boom in Manitoba 


' which brings increasing demands 


; 





for engineers is reflected in. 1957 
registrations at the University of 
Manitoba. 

Total registrations for. the uni- 
versity and its affiliated colleges 
for all years of the different 
courses in the 1957-58 academic 
year are 4,963. A year ago there 
were 4,556. 

Biggest increase is in engineer- 
ing. This year 369 enrolled in its 
first year compared with 269 a 


students. A year ago there were | 


696. , 

Despite grain surpluses and 
high operating costs the univer- 
sity records don’t prove farming 
is a depressed industry. 

This year there were 50 regis- 


'trations for the first year in the | 


| faculty of agriculture. There were 


1] at start of the 1956-57 term. 





Quebec Issues 


2 Maps, Reports 


Geological reports on two Que- 


the provincial 
mines. 

A preliminary report on the 
Manitou Lake area, 65 mi, north- 
east of Sept Isles, contains the 
results of-an investigation car- 
ried out by J. T. Jenkins for the 
Geological Surveys of the depart- 
ment. A geological map is in- 
cluded in the report. 

In this area, some development 
work has been done by a private 
company on three zones of mag- 
netite-rich rock, averaging more 
than 50% iron, according to the 
department. 

A second report and map cover 
the St. Etienne de Bolton area, 
about 25 mi. west southwest of 
Sherbrooke, which was examined 


department of 





by H. de Romer for the mineral 
deposits branch, 


CERTIFICATE OF REGISTRY 


Notice is hereby given that Certifi- 
cate of Registry No. C 1969 has been 


/COMPANY LIMITED authorizing it 
| to transact in Canada the business of 
Sickness Insurance, in addition to 
‘the classes of insurance for which it 


| is already registered. 
| WwW. B. BURNS, 


Chief Agent. 





NOTICE 


MANHATTAN LIFE INSURANCE 
COMPANY of NEW YORK will 
appiy to the Minister of Finance of 
‘Canada for the release of all the 
‘assets of EXPRESSMEN’S MU- 
|'TUAL LIFE INSURANCE COM- 
| PANY of NEW YORK, whose assets 
/}are absorbed and whose liability is 
assumed by THE MANHATTAN 
(LIFE INSURANCE COMPANY of 
ON YORK pursuant to a reinsur- 
famce and 
‘dated December 


assumption 
31, 


agreement 
1956, which 


| PLEASE TAKE NOTICE that THE | 





assets are now on deposit with the) 


| Minister of Finance of Canada on 


‘the 30th day of October, 1957. All, 
4 | policyholders and certificate holders | 
year ago. In all years of the engi- | of-said EXPRESSMEN’S MUTUAL | 
neering courses there are 811 | LIFE SOME in’ COMPANY of) 


NEW 


in Canada who are! 
opposed to the aforementioned re- | 


lease of assets must file their oppo- | 


Sition thereto with the Minister of 


| Finance of Canada on or before said | 
| October 30, 1957 | 


THE MANHATTAN LIFE) 
INSURANCE COMPANY | 


of NEW YORK ° 
120 West 57th Street 
New York 19. New York 





AMERICAN MANUFACTURERS 
MUTUAL INSURANCE COMPANY 


NOTICE OF APPLICATION FOR 
RELEASE OF ASSETS 
IN CANADA 


The American Manufacturers Mu- 





bec areas have been released by,| York corporation. having decided to 


tual Insurance Company, a New 


discontinue business in Canada will 
/make application on January 20, 


| 1958 to the Minister of Finance for 
the release of its assets on deposit 


mn 35, Foreign Insurance Com- 
panies Act, Chapter 125 RS. 1952. 


American Manufacturers Mutual In- 
surance Company has transferred its 
outstanding A mae in Canada by 
means of a 100% reinsurance - 
ment dated December 31, 1 to 
Lumbermens Mutual Casualty Com- 
, an’ Illinois corporation regis- 
-~ authorized to do business 
in 2. 
American Manufacturers Mutual In- 
surance Company's policy- in 
Canada. if op to said release of 
assets, are called upon to file their 
tion with Minister of 
ce on or before January 20, 


L. J. FLORA, 
Resident Secretary 


1958. 


Dated this 26th day.of September, 





in Canada under the provisions of | 
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Canadian Dividends 9% Ahead of 1956 Meccmmoncorcanapa 


| 





GENERAL INSURANCE COMPANY 
Latest information shows Cana Company Rate Date Amount Com per. . Dele Amount Compe: MEAD OFFICE + TORONTO 
dian cory oy  aeageram and Page-Hersey Tubes ” 9s 731.908 South Cen Willson Stat. ...... o 1 4) O08 uray 
payments tor i9 are still main- Pewer Corp, ist pf. 41% "4 : 68 400 ] + ol : 17 Do. 3% pf | tS . soap int. Nat ~— 7% pi 
taining their lead over 1956. — ee a Se Standard Rac cAhpie i a oe | T Mecal-Pre: ray 
The preliminary total for the| fre" grams. 6% bi. Mig 1 1838 siedman Bre Bi ise John Weed in Dy cme Sere 
first 10 months new stands at; De A ee 310 Tambiyn, G. .......0.. £18 1 1 Do. 4% pr . ‘g1| Superior Propane 
$639.7 million, a 92% rise over mB BN 49,243 Pw He . © Woodwerd %. A & 237 6 . 
the sare period last year. Sates ae tq. oie 2a | | = | rote 
The preliminary figure for Rescld Chains A oe Cooler . 46.00 : ee Oe. Aimte. Acts 
October is $56.5 million, or 10.1% Pd RAE ARS AGS eo | A. nd Ad TD 1249 if Campbei! Fang “y ar : «Bt Mige. & 7 
above last October Do $1 pt. pf. ..... <4 2967 Viau Lta eper : 29,368 Dome Mines jig » 0.067 Gon Perm Mi 
maggot gain wa in the iadus-| > * 2 eee SFO poed.-% + aii United Keno w seeks ee on 6 aaa pen | Ca Gem. far 
trial as! public utilities section Do 5 pt. ee. £28q 25 «187.500. - W. Koot. Pwr. 7% pf s759 Yub 7 sees 57.112 Gentrei Can. ih 
which chalked up an 11.5% gain. “S**oees_* ie. i oe) or eee ag 33886 we saa cag Chattered Trust 
Only category to show a decline Sher. Williams pita. i354 (| 60.500 Western P od A me (3 0 00 Beg 2-wRy 
is the oi! group whose prelimin- . os Dairies A 5 : @? FIR a! B ; rae | ; : f, J . 2 ( empanies eS owt 1 fe 
ary total is down <.1%, H. Simon & Sons 15 Do B | lia 3 076 Calga Edmont as 15) | 190.988 | Semen of & 
Here is a comparative break- N. Slater go eee aa ee 4 12 171474 jusky Otl 6% pf .7 14 Do. 1% pid 
down of the October payments! Do. pia ere ee Had 2%) ' or Do. 8% ser. pid ‘123sq 1} oe | Gent Srune 
for 1957 and 1056: Somerville pid ' 7 ist 3 + : Do 8% pid. ....cee5. f Gen. Trust 
In the industrial and public ix ; 
utilities section, pryments de- 
ciared total $46.7 million ($41.9 


million), up 115% on 217 (230) e 
Assues 

Se e Bri ew Star 
ments declared total $1.8 million 


($1.7 million), up 5.9% on five 
(10) issues, . 

-In the oil group, payments 
declared total $3.1 million ($3.2 
million), down 3.1% on 12 (12) 


* 
issues 
~In the financia) field, pay- CO j 
ments declared total $4.8 million 


($4.4 million), up 9.1% on 52 (54) 
issue 

Following is a list of payments 
as compiled by FP from records 
@vailable at Oct, 4: 
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PORE + «BURGLARY «+ LIABILITY + GUARANTEE GONDS * LIFE 
ACCIDENT TICKET « AVTOMOBILE + PLATE GLASS 
ACCIDENT AND SICKNESS + INLAND TRANSPORTATION 
eeancm OFF iCcES 
Metrepelttes Terente + Memiten « Kicherer + lendes + Ottewe « Windeer © Mestrecl 
Celgery + Veeceewer «+ Wieeieg © Pert of See, Treated + Kiegetee, emete 
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Menthiy Dividends 
1957 





1954 
5 


’ 

J afiuar’ cece 77312,572 66,606 63° 
February «scossecs 41,032,858 34,785.94) 
March 87 654.033 72,2986 ,27 
April 58,.751.760 46,407,293 
May . 34,787,795 36,476,886 
PURE .ccoecsesecers 95,836,787 102,203,583 
July ; 66 580,197 ye 
August 34,454 428 33,824,( 
September: 87,016,976 81,962 ‘e464 
October o+eee eee 56,497,621 51, 261.647 


Total , 639,725,427 585,915,622 


Industrials and Utilities 
Company: Rate Date Amount 











5 
1,769,368 
146.752 
"5.000 
90 000 
632,135 
107,633 
2.38) 
500 
25 
1s 34 


Abitibi P. & P. .. l 
] 
l 
l 
7 
4 
4 
5 
l 
5 , 
] 230 
] 
] 
l 
] 
l 
1 
} 
l 
l 
5 
5 


Do. pid. 41% 
Acadia-Atlantic ..... 

DE, A oct cade dtedee 
Angio-Cdn P.& P. .. 

Do. §2.80 pfd, 7 ] 
Angio-Nfid, Dev. ‘ e* 
Anthes-Imp > ] 
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: ,t ) 
550 


€ 
250 


Ash Temple A pid 
Do, 64% pf. oa a 
Atlantic Whole. A gee 
D B 1,125 
19 592 


0. sebee 
Beaver Lumber A 
eo 22 593 


Do. pfd. 

Do. com. . 
Beigium Stores 5% pid, 
Beil Telephone 
Biltmore Hats 

Do 
Bowater Corp. ‘of 'N A. 

5% pf 


7. 804. R92 ) 
4 000 
10.000 


217,126 








~ 2s. 
w —_— he bee eet eee pe et 


% pt. 25q 
Camada Bread B 7? , ig 
Can, Carbon & 
Crush, & C. . 


~ 


r 
Can, ‘Safeway 4.40% pf. 104 
Can. Steamships ce. ... 
Cdn. ‘sete ee tear we 
a " eee ee eee liq 
Cdn, .- ‘eeteeee .18igq 
Cdn, ecosee 1.50Q 
Cdn. Tos Mach. overs 
Do A ae, 
Cdn. Drawn St. pf. 
Cdn. Gen. Eleetric . 
Cdn. Indust. (34) Lid 
Do. pfd. 


CLEAN-BURNING 
—<.__ VELVET-SMOOTH POWER 


Sue | eel rom the best gasoline ever sold 


Dilex Co, 7% pf. R l 


5 . 
Dae nat ee eee 24378 B-A’s exclusive new Velvet compound gives your car 


Dom. For ge 6% pf. seer 1. 


Do, pid. ac sccrseese bldg d 84.333 velvet smooth improved performance plus important 
1 ‘ 


Dominion vata Wade evs 


poe Baie aig tM Saba engine protection you need for utmost economy. Exhaust- 


Dee Steel & Coal ... .25q 


td. ss.sees B8q 175.000 valve and spark-plug life is extended . . . combustion- 


le ever eeeeere J 


as 


204 


~ — - -— 
Vvweuure 





sir Glogs ass - chamber deposits are reduced... fuel tanks, fuel lines 

ise +208 38 and carburetors stay cleaner. 

Fssex Pac an . : 

Faber ea a 3 wees From your first tankful you will actually feel the dif: 
B 55.490 . . m9 

ference this revolutionary new motor fuel can make to 

your driving pleasure. Fill up today at the sign of the 


big B-A. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 
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$5 eS . AES 
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Harding Carpets _ ovens 

Hayes St). ee 

Hendershot Paper ...... 
Do. pftd. 


pe 
Horner Fr. Ww 
Hughes-Owen 4 wosveess 2OG 


Do B 

Do. 6.4% 
Ingram & 
Int. Bronze ..... 

Do 6% pid 
Inter. Milling pfid@..... #1. 
dam Public Service .. 37iq 

ote... ..sackssene eee 

Labatt, John eet eeeeeee & 
Lewis Bros. .....cecces » 
London Hose. AN eeeteees 
Lower St. Law. Pr. 
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Mt Roy moval BD we eetes « 
Roy » 25e 
National Groeeis cs... . 
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i - sete eee eeee 

Nat. osiery seeeeeels .05q 
R re hee 

Nat. Steel Car eee 40 + 

Neon Prod. 
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BULK PLATING 
AUTOMATIC 


Specializing in 
Small Parts 


Barrel Chrome 
Burnishing 
Most advanced 
Bright Chrome process 


Fast delivery 


Write for further intormation 


INTER-CITY PLATING CO. 


1IIA Grend Ave. $., Gell, Ont. 














PRINTING 


Specialists in the 
design & printing of 
modern, distinctive 


Market Comment 


What stocks and bonds are doing 


and what prominent observers say 





It is characteristic of stock mar-| J. H. CRANG; J. H. Crang &/} distillers. From an earnings and 


| ket psychology that bearish senti- | 
iment tends to increase as markets | 
sink to progressively lower levels. | 


Co. (Teronte) 


| growth standpoint, Hiram Walker 


The decline in the stock market, | '8, in my opinion, an outstanding 


| 
which sas been under way since | 


In the current situation this has | July, has brought many of the 


‘no yet produced large selling, 
only kept bargain hunters still 
| largely on the sidelines. 


It is difficult to see how the 
|\general business outlook could 
|have deteriorated to such an ex- 
itent over the past couple of 
i'months so that established stocks 
are still unattractive to buyers 
after a 30-40% price decline. 


; 

| It ig an interesting reflection of 
'the current market conditions 
|that although bond markets are 


) oaaring the highest yields of al- 


| most a quarter of a century there 
|is comparatively little switching 
out of common stocks into this 
field as yet. 


M, J. MADDEN; O'Brien 
Williams (Montreal) 


& 


|in the general level of the stock | 


market during the last three 


\shares of our leading industries 


down to levels where they are 
most attractive in view of their 
rate of return. 

That the improvement in yields 
aud price/earnings ratios is stim- 


ulating investment interest in the | 


several sectors of the market is 
well portrayed by the general re- 
sistance to decline displayed here. 
while prices on the New York 
Stock Exchange have bee: under 
pressure the past few days 

The decline in the Canadian 
dollar premium will afford better 
earnings for the newsprint group 


and the yields of better than 6% | 
‘number of these stocks are sell- 
such as Abitibi and Consolidated | 
| Paper, place them in an excellent 
| buying position for long term in- 


on leading issues in this group, 


vestment. 
Another group that should ben- 


is that composed of the Canadian 


investment at this time. Our re- 
search report on this company 
illustrates its fine growth trend. 

By very good salesmanship 
Canadian distillers have earned a 
‘unique place in the American 
market. They have established 
strong consumer preferences for | 
Canadian products and their sales | 
form an important ceunterbal- | 
ance to our adverse trade balance | 
with the U. S. 

Some of our leading heavy in- 
dustry stocks, such as Dominion 
Bridge, are continuing in their 
upward trends if the recent in- 
crease in the Dominion Bridge 
dividend is any indication. 

On a “times/earnings” basis, a 


ing at very conservative levels. 
Especially so when one considers 
the replacement costs of their | 
heavy investments in plant and 
equipment. And, they too, war- 
rant careful examination by 
vestors. 


” 
aap” 


a 
“fe.§ 
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from 9@ii@iaue ...acomplete Chemical Engineering Service 
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> ef? @ 


VSO 20% be 


NO CO MONON AMOR ipl 


letterheads | months, it is still difficult to feel 


‘optimistic on the short term out- 


brochures ook. i 


Last summer, most equities. 


were selling at prices that not 
EM. 4-5311 


only discounted further substan- | 
230 ADELAIDE ST. W., TORONTO 


Government Bonds 
(Supplied by investment Dealers’ Assoc. of Canada) 
Due Bid Asked % Due Bid Asked 


Prov. Gevt. Bonds ~~ 

Alberta: ~~ on . 

’ Cas s ay : 4 June 1962 ; ef4, 
2i Mar 1970 ... 082) 84) 4) Jan. 1962... 097 
2: July 1967/76. 76 

British Columbia: 3 Nov. 1963/65 RE « 
Sept 1966 agi a9 | 44 Jan. 1969... 094 96 5 May 1959 ... 099 
ican econom Perpetual . ‘764 783 3% Dec. 1960 ... 93 9445. 4 June 1969/72. 89 
ao y: 22 June 1968 . e460 fia | 3 June 1964 86) 89 Ont. Hydre Comm.: 
Unfortunately, many investors | 32 Jan, 1975/78. 922 933) 5 Sept. 1959 99 =§=6100)) 92 Oct 804 


di not take into account the ef-| 34 June 1974/76. 85) 486i), 
forts of the Federal Reserve | 

Board im the U. S. to stop infla- | C4m. Nat. Railways: 

| tion. 

This anti-inflation policy not, 
only contributed to the trend of} 
rising interest rates, but also to} 
the levelling off of industrial ac- | Grand Trenk Pasitic Riws.: 
tivity that is already in evidence. | 

Furthermore, due to over-ca- | a ; 

' , , 096 97) 5 Mar. 1960 498 
pacity and increasing consumer | | 33 June 1863/65, 86 
resistance to rising prices, indus- | 3 June 1956/58. 971 eer + - 
try is no longer in the position to| It Bank of Reconstruct. pian netiea Bi 4) Mar’ 1960... 097 
be as lenient with the demands | 34 Apr. 1965 ~" a 88 New Brunswick: | oa wre FR + 
of labor unions. | Oct. 1962/65. 89 

It does not appear that the price | aes Se i a 3 Dee. 1959. 499 

ve? . | ge ; ~ 5 ; 
| Of most equities has declined suffi- | (wet? tr -"s' 90'S Mer 1910/0; 88 97 | 48 July 1908 -:. 02) 941 
| ciently to make theni attractive | @Payable Can., N.Y. or € ¢Payable Can. or N.Y fCallable on or after Sept. 15, 1966 
|on the basis of present earnings | —— 
and dividends. 

Although nothing has occurred 
_that should cau8e investors to be 
‘less optimistic on Canada’s long 
| term potential, one must be cau- 
'tious in basing investment deci- 
sions purely on distant prospects. 
The very substantial market de- 
|clines of some newsprint, and gas | 
‘pipelines stocks indicates the | 
drawbacks of such a policy. 

On the other “hand, the bond |! 
market is offering the highest 
yields available in almost a quar- 
ter of a century. Full advantage 
should be taken of the present op- 
portunity to buy debentures 
yielding over 5%% with attrac-| 
tive conversion or stock purchase 
features. 


Oet. 8, 1957. 


Due Bid Asked * 


Gevt,. ef Can. Bends 1965 68. a0 


the steam plants, the steel mills, the mines and smelters, and 


3 Jan. 1959 
June 1960 
Feb. 1962 


: 971 9Ri 
3 
3 
3 Oct. 1963.. 
3 
3 


954 957i 
tial inflation, but also continued | = . 
ia v4 


rapid growth in the North Amer- | 





Ulchem 


general industry, offers 


Pewer Comm.: 


3 Oct. 1967. 82) 
Prince Edward Island: 
3 Oct. 1965 844 


100 Quebec: 


Maniteba: 


4 Dec 1957 .. 999 

5 Dec, 1959 .., 099 100), 4; Aug. 1958 981 99) 

Si July 1958 ., 992 100%) 4) Jan 1963 ... 96) 98 
| Quebee Hydre Commission: 


3 Feb. 1969/73. 78 
3 Dec 1958/60 92) 
33 May 1971/74, 80 
44 Oct. 1973/76. 90 


1950... an unique engineering service. 
3 Jan, 1966 |". 873 


23 Sept. 1969 82 


3 Jan. 97) 








Read for profit 


Don't let business surprises catch 
ou off balance. Get The Financial 
ost for timely, week-by-weck 
coverage. of business across the 
land. 


In Canade: 
Elsewhere: 


Nova Scotia: 


| Specialized chemicals, qualified engineers and 
. 092) o4 44 Nov. 1960 ... 696 pe » 4 & 


3 Jan. 
4 Jan 


1962 . 
1962 * ° . 
technicians, up-to-date laboratories and 


$6 = year; continuing research are all part of the compicte 


$7 s year; 


3 years 
3 years 








chemical enginecring service from Alchem. 














USE STEEL TUBING? 
USE ALUMINUM? 


WAREHOUSE STOCKS READY 
TO sHip IN ANY QuANTITY 
FROM STANDARD TUBE 


STEEL TUBING— 

WELDED OR SEAMLESS 
In a wide variety of shapes and 
sizes ... and in any analysis, 


ALUMINUM— 
A complete line of aluminum 
sheet, plate, bar, extrusions, 
tube and wire. 








“se > 9 . / , ' of 
Significant Investors’ Index Numbers Offices from Coast to Coa 

Textiles Food Power 
and and and 
and cloth- allied Bever- Bidg. trac- 

| No. of equip. paper ages mater. tion Banks 
Securities 10 9 2 5 10 15 8 7 

*1935 to date: 
High . 947.5 1234.1 635.0 
w 69.7 51.6 66.7 


Treatment of Boiler Feed, Process and Cooling Waters « Corrosion and 

Fouling Control in Petroleum Production and Refining « Fuel Oil Stabilization « 
Process Antifoams, Coagulants and Settling Aids « Slime and Algae Contro! + 
Weed Control « Papermill Process Chemicals « Combustion Chemicals « Cotionics * 
lon Exchange * Consulting Engineering, Metallographic, Microbiological end 

other Specialized Services. 


Total 

utili- Tota) 

ties co's 
13 95 


Pulp 


CUlchem 


[ milled 


219.8 
62.5 


297.8 
61.) 


267.1 
60.2 


304.7 
ar 79.3 60.0 
1957 
Menthly Figures: 
Jan. s 7630 1005.3 
.. 156.6 946.4 
790.4 966.4 
825.6 997.0 
.. 868.0 996.4 
. 8827 998.9 
. 9322 991.9 





207.5 273.7 
203.6 
209.2 
212.5 


147.8 251.6 463.2 Burlington, Ontario 
141.4 244.8 
134.8 246.2 
138.2 


181.2 506.3 
181.4 488.8 
182.8 485.9 
197.6 490.9 
204.7 516.0 
208.2 5146 
204.5 506.2 


2389.9 
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Modern Containers 


~ 08 of > fv 
DD A sm Go 
oo > ee 
oaec 


| MOVE AD ACCOUNT of the Grant agency to handle the 

j gees — 
Ac cept: Dale Offer | Advertising account of ApecO Mexican and export advertising 

Shareholders of Modern Con- John Dale now owns over 98% | of Canada, photocopying equip- ps ues 
ecm ote bey oan td. of the outstanding common stock. | ment makers, has been moved to C hia . 
cepte e oer Of Onn Maile Lid.,, | o) ch- ote a anada nad previously 
London, Eng., to purchase all out. | Of the 93,020 shares outstand | Grant Advertising (of Canada), 
standing stock at $17 per share. | ing, Canada Foils Ltd. held 20,000 | Toronto and Montreal, The move 
(FP Sept. 7). with 


957 
Weekly Figures: 

Aug. i 892.7 954.5 
Aug. 8 .. 830.2 937.3 
Aug 15 .. 780.8 908.4 
Aug. 22 763.6 900.7 
Aug. 29 .. 752.2 878.6 
Sept. 5 . 751.4 888.4 
Sept, 12 .. 763.4 855.9 
Sept. 19 .. 714.0 868.3 Ww 
; ; ; +11) | Sept. 26 .. 685.1 832.7 117.4 211.9 0 187.9 454.1 

If this trend continues, it will Oct. 3 .. 695.9 851.9 121.1 214.4 149.9 189.5 468.4 . . 245.4 . . 
present excellent opportunities High and low for year from 1935 to date inclusive are based on weekly figures 
| used by the Dominion Bureau of Statistics. 


for investment in companies | 
| whose earnings are rapidly rising, | 
but now offer below average yield | 
|due to the fact that the financing | 
of expansion is necessitating a) ¢ 
conservative dividend policy. | 


Apeco of 
iis 
J, 


202.4 $02.7 Apeco in the 
198.6 496.7 
194.4 479.2 
193.8 476.4 
189.8 474.3 
190.8 475.4 
187.6 468.9 


192.2 469.1 


140.5 260.4 
133.7 252.2 
136.1 241.8 
137.8 240.6 
i31.1 234.3 
132.7 233.9 
129.7 229.5 
125.7 226.6 


used 





parent company’s agency, I. 


shares the appointment Rosenbloom, Chicago 





| coincides 


\ 
i 
On “STANDARD TUBE 
OANA. AND T.L. LIMITED 


Weodstock « Torente + Ottewe *¢ Montrec! 
Member of Formed Steel Tube Institute 
G-5308 








Index 
16 15 


oes ty 
Gojds ty Ny 
70.55 Se Vg i/7 
of ee OOS a , i. Wi 


index 
15 15 
B.M. W.O. 
164.06 

165.96 

167.93 

168.15 

167.84 

168.79 

238.14 

232.21 

164.06 


Toronte Stock Exchange Montreal Stock Exchange 
20 20 10 20 3 
Indus 
247.4 
248.8 
249.9 
249.7 
247.0 
262.5 
290.5 
300.0 
246.6 


Golds 
76.80 
77.77 
78.00 
77.87 
77.78 
77.69 
80.54 
83.72 
73.40 


Com Pprs 
209.0 1086.38 
210.1 1101.96 
210.7 1094.65 
210.7 1010.06 
208.9 1083.48 
221.9 1116.39 
239.5 1418.71 
249.4 1435.36 
208.4 1061.16 


Indus. 
424.69 Oct. 

Oct. 

Oct. 

Oct, oe 
Oct. a 
Mon Ag 
Year Ago 
1957 High 
1957 Low 


71.46 
75.31 
72.18 
70.68 
77.81 
79.11 
91.06 
70.51 











| Oct. 1 
. | Month Ago. 
Year Ago 
1957 High 
| 1957 Low ... 











Dow-Jones Clesing Stock Averages 


r | 20 15 6 | 30 20 15 65 
Indus Rails Util Stocks| Indus Rails Util Stocks 
! ecocese 452.42 122.81 66.48 155.36 | Month Ago . 474.28 132.52 67.29 162.90 
| , 461.70 125.66 66.69 : Year Ago ... 483.38 158.76 66.44 171.17 
7 
Oct. 8, 1957. 
(Supplied by Investment Dealers’ Assn. a 


465.82 126.13 66.83 1957 High .. 520.77 157.67 74.61 179.87 
465.03 126.02 67.04 1957 Low .... 452.42 122.65 66.48 155.36 
460.80 124.75 66.76 

p . 
Nowhere else in one place can you find such | of Canada) ‘ 
detailed information on Canadian industrial securities. Pebtic UUINy Rate All-Can. Com. Fd. 12.20(23.63) 
The new 1957 edition of Survey of Industrials is vcen BRS 58" 130 | Can, Invest. Fund 
crammed with useful data for astute investors: 








Corporation Bonds Investment Trusts 


Bid 
5.54 
4.85 
8.03 
31.29 
4.73 
6.61 


8S e 


Aig Cen H.B.R5 ‘59 Canafund 55(125) 
ell Telephone. 5 %72 97 | Champion Mut. Fund 15(14.5) 
Bowater Fr. Co. 33 80 8 | C’wealth Inter, 25131) 
Brazilian Traction | | Corporate Inv. 29130) 
& P ‘ Diversified Inc. Shs. 12.2(13) 
Dom. Equity I. 18+ 12(33+-15) 
| Grouped Inc, (n.)’ 10.75(22.14%) 
_ Growth Mines 
Growth Oil & Gas 
Investor’s Mut. 
Leverage Fund 
Mut. Acc. F. 
Mutual Income 
Regent Fund Ltd. 
Resources of Canada 
Sav. & Inv, Mutual 4 
Sup’vised Amer, 8(17) 
Sup’vised Executive (1955) 
Sup'’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Gr’th Fund 
Sup’vised Inc. Fund 
Timed Invest. 
Trans-Can. A 
| De. B 


amouwe > 


~ 
~ 
S 
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® details of each company’s business, plants 
and properties 
* names of officers and directors 


e 3-year condensed balance sheets and earnings 
statements 


e Price ranges of stocks for past eight years 
® dividend rate and dates payable 

* provisions of each stock and bond issue 

® capital structure and funded debt 

* earnings per share, working capital position 


The Survey of Industrials, 1957, reviews such indus- 
trial classifications as pulp and paper, textiles, 

iron and steel, trust and loan, milling, oil refining, 
investment trusts, rubber, transportation and 

public utilities. This success-building survey is 

just $3 per copy. You'll use it time and time again 
-— to protect what you have and to spot préfitable 
growth opportunities. 


You can profit from 


SURVEY OF INDUSTRIALS 1957 


ready now $3 postpaid 
Order your copy today for immediate delivery. 


: °70 
2 83 
33 
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Se 4) 
B. C. Telephone 4? 
Calgary Power . 3j 
Consumers Gas 5] 
Gatineau Pr. D 31 
Gt. Lakes Pwr. 4] 
Maclaren-Quebec 

Power .. 3 
Mex. Lt. & Pr. : 
Nat Lt. & Pwr 
North. Que. Pr 
Power Corp 
Quebec Power 
St. Maurice Pr. : 
Shaw W & Pr. 

o 


se 


22(31) 

18 (22) 

_ 11.96124.91) 
19.39 (26.3) 
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Wpg. Electric .. 
industrial Issues: 
Abitibi Pr.. P.. 
Acadia-Atlantic 
Sugar _ 
Alum. Co. of C. 
Bathurst P. & P. 5j 
*Bicroft Ur. .... 5 
Br.Am. Oil .... ! 
Burns & Co. ... 
Can Bread 
Can. Cement .. 
Can. Steamship 
Cdn. Breweries 
Cdn. Canners . 
Cdn. Celanese . 
Cdn. Chem. Co. 
Cdn. Industries 
(1954) Ltd. ... 
ae Ge: ckcce SO 
CPR 


115.6+¢102.6) : 
53.8(106.6) 25.80 —? 

Do. C 22.6(21:2) 5.15 5.65 

tLess or (*) plus stock exchange com- 
mission. 

aPaid or payable in 1957, total paid in 
1956 in parentheses. 

sPius stock divd. 

tOf which 12.14 pd. in form of tax-free | 


stk. divd. redeemed for cash immediately. 
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ANACONDA RODS... 


for Screw Machine Products 


The tremendous versatility of automation in 
modern manufacturing places a bigger burden 
on the designer and buyer of screw machine 
parts. And, the screw machine’s ability to pro- 
vide tolerances as close as .0005”, and finishes 
heretofore obtainable only by centreless grind- 
ing, has left a tremendously wide choice in 
specifications. 











Municipal Bonds 
i Oct. 8, 1957. 
| Calgary . 354 
| Edmonton .. 3% 
Halifax ... 3% 
| Hamilton ... 3 
Montreal! 3 
: 3's 


3% 
3 


78s 


Can. “— 

Cockshutt F. E. 

Columbia Cell. 

Cons. Denison . 
ol 


The use of Anaconda Free Cutting Brass Rods 
frequently affords an excellent opportunity to 
cut costs by increasing the rate of production; 
and to obtain a higher-quality, better-looking, 
and more durable plated article. For more 
detailed information write for publication B-14, 
“Anaconda Rods—for Screw Machine Products” 
and Publication B-3, “Machining Copper and 
Copper Alloys’. Anaconda American Brass 
Limited, New Toronto, Ontario. Sales Offices: 
Montreal and Vancouver. 
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APPOINTMENT Your Taxes 


By JOHN ©. McDONALD 





~ Doors Close 


On 180 Years 
Of History 
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r ‘ehhelsJ 
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An exclusive *P column of 
comment on the trends in per- 
sonal and business taxation. 








Justice Kearns 
Exchequer Court held 
because 
made or incurred to secure 
benefit or advantage 

vely permanent 


established a 
f the American Revolu 


seq its doors for t 


Big Tax Cuts Now on business in Alberta but Mr 


. . domiciled in California was 
9 

For Quebec Couples: entitled to split with his wif 
Personal income taxes co! 


overriding royalties received 

lected in Quebec could be from oil production in Cali- 
reduced by millions of dol- fornia 
lars, if a ruling last week by 
the Income Tax Appeal Board 
is not reversed on appeal or 
altered by legislation 

The Board held, in Ne. 445 
v. Minister of National Rev- 
enue, that married persons 
domiciled in Quebec at the 
their marriage are 
entitled to split the husband's 
income between therm for the 
purpose of computing per- 


, > 
* >a 


expense was On nas , 


*? 
ne 


. . nern 
Co. 


Ina 
* +m, 444684 


pened if tar norin 
the Hudson's Bay 
spring of 177 t 
_ nswick Houses 
capital expenditure it was m 
He did not de: 
with the contentior 
Minister of Nat 


Idaho tha 


reiat! 

In the more recent case of A we dl non-dedu 
Skelton v. Minister of Na- 
tional Revenue, Assistant 
Chairman Snyder held that a 
British Columbia catt!-« 
rancher domiciled in 


A r) 


but wasting time that could 
be saved with DITTO. 


ONE WRITING SYSTEM 


In business time is money. DITTO One-Writing 


> >> 
. ic 


ar io )f ‘ 
time of! Mr. McDonald is assoc- 


lated with the legal firm ; anvy’s oing busin olden age in oné of the 
McCarthy & McCarthy * , richest fur areas. For 90 vears 
and is a lecturer in tar- : al | . : 

ation at Osgoode Hall 


MATTHEW WARD, B.A.Sc., P.Eng. 


The Cheirman of Onterie Hydro, James $ 


rn distributing 
Duncen, C.M.G., LL.0., has ennounced the | 


Sppointment of Matthew Werd as Aciing 


Director of Planning, succ@eding M. 1H 
fo accept 
@nother senior position in the electrical 
wtility field. A grodvate of the University 
of Toronto in electrical engineering, Mr. 
Werd held teaching positions in science 
the University ond | 
Collegicte and Vocational In- | 
Commission | 


Mackenzie who hos resigned 


end mathematic at 
et Golt 
Stitvte prior to 
in 1939 


joining the 
He hos since speciolized 


System planning, latterly as senior en- | 


_ @ineer in charge of this work, 


kan Institute of Electrica’ Engineers 


[ so 


He is @ 
member of the Association of Professional 
Engineers of Ontario and of the Amer 
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BEST *5 
INVESTMENT 
| EVER MADE 


By a Barron's Subscriber 


One of the most profitable moves of 
my investing experience cost me only 
$5. For this small sum | began to 
acquire an asset that has brought me 
untold benefits. 

I mean the knowledge of investment 
talues I've gained by subscribing to 
Harron's National Business and | i- 
nancial Weekly. 

This has helped me do a better job 
of separating good investments from 

investments. I have built my 
capital and increased my investment 
income. I have gained greater peace 
ef mind financially. 

This story exemplifies bow Bar- 
ron’s serves its readers. There is no 
other publication like it. It is written 
for the man who makes up his own mind 
about his own money. It is tHe only 
weekly affiliated with Dow Jones, and 
has full use of Dow Jones’ vast, spe- 
cialized information in serving you. 

In Barron's you are shown what, 
where, and why the REAL VALUES 
are, behind current security prices. 
You get clear, well-founded informa- 
tion each week on the condition and 

te (the changing fortunes) of 
ndividual corporations—and on in- 
dustrial and market trends. 

Barron's subscription price is $15 
@ year, ucan try it for 17 weeks 
for only $5. 

This trial subscription for $5 will 
bring you the investment implications 
of current litical and economic 
events and the perspective you must 
have to anticipate trends and grasp 
profitabie investi..cnt opportunities. 

See for yourself how important Bar- 
ron’s can be to you in the eventful 
weeks ahead, Just tear out this ad and 
send it today with your check for $5; 
or tell us to bill you. Address: Barron's, 
392 Newbury Street, Boston 15, 
Massachusetta. TFP-1012 











sonal income tax 
and wife 


were 


If husband 
come splitting per- 
mitted by Parliament on a 
country-wide basis. 
to the nation’s revenue would 
be approximately $300 mil- 
lion a year. 


ifie- 


cost 


tha 
rie 


Married couples in Quebec 
commonly enter into mar- 
riage contracts under which 
legal community of property 
under the Civil 
cluded 

Such taxpayers will not 
be in a position to take ad- 
vantage of the recent deci- 


(‘ode is ex- 


$10n. 

U.S. experience with com- 
munity of property laws may 
provide an intéresting back- 
ground @o what may now 
occur in Canada. 


The states of Arizona, Cali- 
fornia, Idaho, Louisiana, 
Nevada, New Mexico, Texas 
and Washington com- 
munity property  jurisdic- 
tions. 

For many years married 
persons domiciled in those 
states were permitted to split 
income for federal income tax 
purposes while taxpayers 
domiciled elsewhere in the 
U.S. were not granted such 
a privilege. 


are 


This led to agitation and 
an amendment of the law 
under which all U.S. married 
persons may now combine 
their income and divide it in 
equal parts for tax purposes. 


The bulk of the tax benefit 
arising out of this husband 
and wife income splitting is 
enjoyed by persons in the 
higher brackets of income. 


The question now arises 
whether the Canadian Gov- 
ernment will take steps to 
repeal case No, 445 by legis- 
lation or extend its benefits 
to all Canadians without 
provincial distinction. 

No. 445 is not the first de- 
cision of the Income Tax 
Appeal Board on this subject. 
Two years ago Mr. Fisher 


held that a taxpayer carrying ‘ 
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Mult-O-Ring 


Plan 
Better Catalogues 





we OERBD Ate 
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* 
with easy-to-use 

There’s a lot of user-appeal in Mult-O-Ring binding. A 
slight pressure on two triggers open or close rings. 
Pages of any weight lie perfectly flat ... and no expensive 
mounting is necessary for photos, copy or prints. 
Multiple flat metal rings give unmatched sturdiness and 
durability. And for catalogues or sales presentations 
Mult-O hard or soft covers are outstanding with a wide 
choice of rich eye-appealing colours. 

You can plan better catalogues.economically, if you use 


binding . .. write or call W. J. Gage & Co., 
Led., 82 Spadina Ave., Toronto or any branch. 


Law School, Toronto 


not entitled to split in- 
his wife because 
income tax 1S im- 
the person of the 
not on his proper’ 


wa 
come with 
Canadian 
posed on 
laxpayer, 
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Capital Gains— 
Another Knock 


In a recent case a building 
who desired to 
construct an office building 
for his own use bought a 
larger parcel of land than he 
required in order to secure a 
desired location. 

He apparently intended 
from the beginning to dispose 
of the surplus property in due 
course. 


contracto! 


Shortly after buying the 
land he successfully disposed 
of such surplus at a profit. 
The Income Tax Appeal 
Board held that the profit 
was income from an adven- 
ture in the nature of trade— 
and therefore income from a 
business within the meaning 
of the Income Tax Act. 

Mr. Fordham’s words are 
the latest chill wind on the 
subject of capital gains: 

“In this type of case, with 
the facts much the same as 
they are here, the judgments 
of the Exchequer Court of 
Canada—by which jhe Board 
is bound—have not been 
favorable, on the whole, to 
the taxpayer. 

“The tendency has been to 
hold that the entire project 
was a venture in the nature 
of trade and therefore a 
‘business’ within the meaning 
of the Income Tax Act. 

“After giving this matter 
the best consideration of 
which I am capable, it ap- 
pears to me that, on the 
evidence adduced, what the 
appellant did must be viewed 
as. a business venture that 
perforce attracted tax under 
the said Act. 


“Appellant, as already ob- 
served, was a building con- 
tractor, a fact that operates 
to his disadvantage in a case 
of this particular kind.” 
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Are Lawyers Assets 
Or Just Expense? 


The question of deducti- 
bility of legal fees in a 
particular case is governed 
by the general law affecting 
ordinary business expenses 
and capital expenses. 


If legal costs are incurred 
in connection with the cur- 
rent operations of a business 
and do not relate to the 
acquisition of a capital asset 
or the production of an en- 
during benefit to the trade, 
they are deductible in com- 
puting income for tax pur- 
poses. 

On the other hand, ex- 
penses reasonably referable 
to the acquisition of fixed 
assets or the securing of a 
long-term benefit are treated 
as non-deductible capital ex- 
penditures under the Income 
Tax Act. 


An example of legal ex- 
penses of a capital nature is 
found in the recent case of 
Arrco Playing Card Co. 
(Canada) Ltd. v. Minister of 
National Revenue where a 
solicitor was retained to seek 
a tariff rate revision. 


The solicitor made success- 
ful representations to the 
responsible departments of 
government, the result of 
which was a substantial re- 
fund of duty and a permanent 
reduction in the rate of duty 
applicable to importations of 
the taxpayers commercial 
product. 
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Loss Limits Stull 


On “Hobby” Farms 
The Income Tax A 

vides that where at 

chief swuul 

neither tar 

bination of farn 

other source of inco 

lesser of one-half o 

ing loss incurred in the 

or $5.000 ts deductible a 

offset against non-fagm 

CQOitTi¢ 


computing the 


Furthe: 
“one-half of f 
may be offset against 


income, depreciation on farm 


. . ‘ 
ial tii sUSS that 


oLne! 
property is not deductible 

The purpose of the statu- 
provision is to prevent 
excessive write-offs of losses 
incurred by farm properties 
not operated with a reason- 
able expectation of profit 


tory 


In spite of this purpose, 
however, the Act has in the 
past been so interpreted that 
losses incurred by “legitim- 
ate’ farmers have been held 
not to be deductible against 
investment income. 

The Income Tax Appeal 
Board recently added an ex- 
ception to the general rule in 
the case of Basil A. Holbeck 
v. Minister of National Rev- 
enue. 
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engineer. Ke 
industrial development throw 
his distinguished 


Minister of 


merce, and Minister of Defence 


Product On. 


svstems eliminate the waste of time and mone’ 


RT. HON. C. D. HOWE, P.C. 
Director 
and professional 


laliized staff 


° ; 
smen >i 


ite re in paper work by stopping all rewriting, speeding 

Keepers and labore A farming up operations, cutting out human errors. 

incgustry grew up Take order-billing, for example. With a DITTO 
Trappers | nh 4 system, all information 1s wntten once on a 

beatae DITTO master. From that master—by means 

of ingenious blockout methods—the operator 

can produce all the necessary forms, from 

accounting and billing department copies 

right on down to the ghipping tags and labels 

The master is good for 300 or more copies, or is 

suitable for filing and reuse if fewer copies are run 

The same original can be used in two or more cities 

or ofhces, and the information on it can be 

reproduced in whole or in part, as needed 


Lake Super 

Now c} 
econom’ 
doors fi 


Hiolbeck wi: 
In the busine: ot 
ring and selling 
curing equipment 
a farm owned b: 
Tillsonburg, Ontario lf you PURCHASE anything ...PRODUCE onything... 
BILL aonything...PAY people...or handle ORDERS, 
a DITTO One-Writing system will cut out all rewriting, 
give you important savings in time, money and errors. 


DI I IO, OF CANADA, LIMITED 


32 Mendota Road, Toronto 14, Ontario 


For additional information, write 
iftice listed in your phone book. 
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Board held that because 
manufacturing business and 
farm were operated on 
the same premises as a single 
enterprise, farming 
Was prope! deductible in 
computing the § taxpaver’ 
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over-all income 


In Mr. Fordham’s 


can arise. printing establi In limiting the taxpayer's 
recent example of busine deduction to $5,000 the Board 
“It ts usually difficult for a the usual result Is No. In 1953, although sales of held that because no net in- 
taxpayer to succeed in an 362 v. Minister of National farm products come was derived from farm- 
appeal of this nature, but the Revenue decided last vear $280,000, a farming the taxation vear, 
highly unusual set of facts There, a corporation had $40,000 was incurred. farming could not be recog- 
presented in this proceeding been organized in 1946 to printing branch of the busi- nized as a source of 
may well be taken as illus- business of ness showed a $14,000 profit within the meaning of the 
trating the exception that armin 1 1952 it added a for that year statute 
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GORDON FARRELL 
Preadent 
is also President of 
elephone Co., anda 
Dire of the Canadian Hank 
Commerce, Consolidated 
ng and Smelting Co. of 
WM. F. POSTER Canada Ltd. MacMillan & JOHN D. MILNE 
Executive Vice-President Bieedel Ltd. and B.C. Packers Executive Vice-President 
Mr. Foster is also the Executive So Sa onere Mr. Milne 
Vice President of Evans Cole- Associated 
man and Gilley Brothers Ltd., 4 
and subsidiary companies. He ' 
* B.C. vice-president of the 
(anadian Construction A«a- 


Mr PF arre 


he B.C. 


Afi, 


i an executive of 
Portland Cement 
anufacturers | td of London. 
ngiand, world’s largest cemen! 
manufacturers. They are major 
areholiders, and technical ad 
¢ pres den! sera of Clcean Cement and 
ne nr 


=<" Announcing ~" 
the . 


Board of Directors 
of the | 


y figure in Canada s 
’ 


Preadent of the Rurrerd Dry- 
dock Co. Ltd. and of Yarrows 
L.td., Mr. Wallace is a Director 
of the Hank of Montreal, 
(anada Truat Co. Ltd.. British- 
American Onl Co. Lid., and 
Crown Life Insurance Co. Lid. 
among others. 


service as 
Trade and Com 


A merger of the B.C. Cement Company Ltd. and Evans 
Coleman and Gilley Brothers Ltd., integrates the two major 
manufacturing and distributing organizations serving western 
Canadian building trades. 


Directors of the new parent company, Ocean Cement 
and Supplies Limited, exemplify the breadth of regional, 
national and international interests involved. Under their 
guidance the component companies look forward to con- 
tinuing in concert the solid record of achievement which has 
characterized their individual records in the past. 


H. &. FOLEY 


Director 


ROBERT IAN ROSS 
Direcior 

Mr. Rees is the crandcon of 
Mr. R. P. Butchart, founder of 
the British Columbia Cement 
Company Limited. He repre- 
eenta the family shareholders 
on the Board of Directors. 


of the Board and 
Director of the Powell River 
Co. Ltd. Mr. Foley is also a 
Director of the Bank of 
Montreal, British Columbia 
Power Corporation Ltd., Great 
Wgst Life Assurance Company 
and Martin Paper Products 
Ltd., among others. 


Chairman 


The following will continue to operate as separate 
entities within the framework of the parent company: 


THE BRITISH COLUMBIA CEMENT 
LTD. - EVANS COLEMAN AND GILLEY BROTHERS 
LTD. - EVANS COLEMAN AND EVANS LTD. - 


GILLEY BROTHERS LTD. - McCLEERY & WESTON 


COMPANY 


JOHNSON BROS. LTD. - CHAMPION .& WHITE 
LTD. - HILLSIDE SAND & GRAVEL LTD. - MAR- 
POLE TOWING CO. LTD. - B.C. CONCRETE LTD. - 
ALBERTA CLAY PRODUCTS LTD. - CLAYBURN- 
HARBISON LTD. \ 


| 
| 
| 
! 
| 
| 
j 
LTD. - DIETHERS LTD. - EVANS, COLEMAN AND 
| 
| 
| 
} 
| 
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The informed opinion of men 

experienced in market analysis is 

given regularly in this investment 

feature. For profit add their view- 

point to yours. You get them in 
THE FINANCIAL POST 


Yearly by mail in Canede $4; 
elsewhere $7 yearly 
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w. | GAGE « company 1p. 


82 SPADINA AVE., TORONTO, ONT. 
HAUFAX © MONTREAL © OTTAWA © LONDON © WINNIPEG « VANCOUVER 
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An understanding of a company's basic operations 
and future prospects is essential to a proper 
appraisal of its investment possibilities. 
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New Highs — 1957 


Our Research Department has prepared studies 
of two large Canadian companies in the construc- 
tion industry, and these are now available to 
interested investors. The companies are: 
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If you would like to know more about either of the 
above, urite to us for a complimentary 
copy of our study. 
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Ross, Knowles & Co. Ltd. 
_Astute businessmen plan for suc- 


25 ADELAIDE ST. WEST, TORONTO 
Union Min. cess; they read The Financial Post ' 
Winchester decisions. Yearly by mail in Can- Sudbury § Niagara Falls © Brampton 
Yukene ada, $6; elsewhere $7 yearly. 
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MAILMAN CORPORATION LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a Dividend of One Dollar and 
Twenty-five cents ($1.25) per share 


McCABE GRAIN COMPANY 
LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that quar- 


has been declared on the outstand- | terly dividends of 15 cents per share 
ing Preferred Shares of the Cor- | on the outstanding Class A shares of 
poration for the quarter ending | the Company, and 25 cents per share 
October 31st, 1957, payable October | on the outstanding Class B shares of ' a > ceri a 
sist, 1957, to Shareholders of record | the Company have been declared ga 4 A 7 Mid 
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shareholders of record October 10th, Shares, Cumulative 37'2 cents xC Pat 95 Do B xN Bid 6) xTandm 1] Arno 
WINNIPEG CALGARY 
County Elevators located in al] Prairie Provinces, and 


1957. Redeemable, Series A” per share xC Pore ' ¢ Gr W xN Bris 24 4 xTaurc , , A, 
5114 cents xChar O kGrning 435 j xN BD 200 20: Tay PC 32 ‘ Asso 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 
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We invite your inquiries regarding feed and seedgrain. 
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K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Jo p xNlund 
Notice is hereby given that a quar- | ot H Carp 6j xN Man 
terly dividend of Forty-Five Cents A aa. o, Sa oe ee 2 oe 
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By Order of the Board. - sg ge Se ore see ane on and Powell Transports Ltd. 
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Montreal, Quebec. | Shareholders of record of the 7th C Bak ; Do Bs 0 | xNorsyn Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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the 15th day of November to Share- *" Cord Ho OA 16: x N Rk Weekly Commodity Indices 
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Jctober, 1957 ’ 91: Smit 27-28 Do Aw: ; 
East Kootenay Power By Order of the Board. xC Dra 3033 xHovle ais qnt| ™ St 
Company, Limited L. P. ROBERTON, | xC E Dr 35 3% Hud BL ‘so: si! Do p FEDERAL GRAIN LIMITED 
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) > Hal um BS 9: iw U 73 J o- 2: th ; f 1949. 19% North A: 34 360 OF 
FEDERAL GRAIN, LIMITED Cc Hwy 18: w Er 32) 33 34 xUpp C Base «  quotat Z WINNIPEG CALGARY 
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Cerec! and Forage Seed Plant at Winnipeg. 


September 4, 1957. | day of October, 1957. xC Bell $ Holling 99 
| On the Common Stock, forty-five! *C B G 
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7% Cumulative Preferred Stock 


The of Directors has declared a 
dividend of S78 per share (No. 34) 
for quarter ending ovember 30th, 1957, 
payable December 16th, 1957 to hold- 
ere of record at the close of business 
on November 29th, 1957. 





er share on the $1.40 Cumulative Tol y Off Sp 

Redeemable Preference Shares of > Neg xOgama 

|the Company has been declared. > Nic » Sb wind Ls xOka R 

——————- | payable on November 1, 1957. to _ ; “? ye — xOkalt 
| Shareholders of record at the close ° = De aie es a a 

| of business on October 18, 1957. xc PrA .. 9%) Do 273p 43] i 7 4. xWainwr 325 

By Order of the Board. 3 Do wts 750 775 xOJC } iS Waite 555 

. t <C 5: 5 Inger A 6) 8 Do p Ww G ;F @i 

A. R. STRACHAN. 3) xInglis 329 32: Do B 1) W Ea 9) 

Secretary. xt , Ing Bp Ww Do w xWayne 9 

| Winnipeg, Manitoba. ; xC Ss a 8 Ini C p iz } O Loan xWebb K 250 

; 85 ] G 7 O Sst! , 2: xWeedon 23 











We invite your inqtiries feed and seedgrain. 














Grain Prices 





Winnipeg Futures Chicago Futures 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE its hereby given thai the 
fellewing dividends have been de- 
clared: 


October 4, 1957. 











FEDERAL GRAIN, LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of thirty-five cents (35c) 
per share on the Class “A” and Class 
“B” Common Shares of the Com- 
any has been declared, payable 
ovember 1, 1957, to shareholders 
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| of record at the close of business on 7 ae 
/ October 18, 1957 xC ouiee Do ; lj x Pater 40 : Wstn 
Ne par value common shares | ‘ . xCourn ' Patno M 600 77: 
Dividend Number 261 By Order of the Boa: d. xCowic -. xir - 235 xPymst 19 
A dividend of seventeen cents (tc) A. R. STRACHAN. Toe real 7 ceertess = 8 
henge Faget quarter ending Sep- § | Secretary. a , ; “ib 7 o 
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Octeber 15, 1957. , 199%. : ) Do p 
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No par value Class “A” Common 
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Dividend Number % 
A @ividend eof thirty-three and one 
third cents (33'4c) per share payabie 
November 15, 1957, te shareholders 
ef record October 19, 1957. 
NOTE: The foregoing dividends are 
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LIMITED & SONS 


ACTIVE IN ALL PHASES OF THE 
CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 


+ &< ee 


~ ee xPetrol 
, ons? 0 
DIVIDEND NO. 9 : - — we 
. . xC xJump P 32 
NOTICE IS HEREBY GIV EN that xJupit 230 
a dividend of Two Cents (2c) ri; Dalex Kelvin 
share me aan sey Na the Di- | gyre 
rectors 0 erican Nepheline Lim- | 7 . 
i ited, payable in Canadian funds, on 
mon Shares of the Company §| November 8, 1957, to shareholders 
on a three for one basis. of record October 15, 1957. 
Do 33 re 923 91% > 90 For Week 
| ; , T | +. 


" fon v4 R. MERIFIELD. By Order of the Board, - ae i ) sbb obec 0 ‘. Oct. 7 Sang — | 
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D. D. ANDERSON, | Dev. s — ee | | 3 £ 
Secretary. 
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Chicago Cash 
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Montreal, September 30, 1957. 





























MINING INVESTMENTS 





Copper, Gold Mines Benefit 


As Canadian Dollar Declines 


The 
hard-pressed mining industry. 


has been hard hit by world over-| of $35 an oz (U5.). 


supply and sharply skidding 
prices for more than a year (FP, for Canadian lead and zinc pro- 
Sept. 14), has reversed its decline ducers. The U.S. Tariff Commis- 
sion will hear representations for 
increases in tariffs on these met- 


8s a result of the lower dollar. 
This week, the price of copper 
delivered to Canadian firms be- 
came 26.125c a ib, up from 25.75c 
a lb established early in Septem- 
ber after the U.S. price had been | 
cut back to 27c. 
The Canadian 


als Nov. 19. 


US. producers are 


dollar 


The Canadian Mint is paying' at l4c lb. and zinc at 10c, 


=_— 


_— 


sliding Cenadian dollar is, $33.856 an ounce, up from slightly 
@ blessing in disgvise for the less than $33.30 when the Cana- 
dian dollar was at its peak. Gold 
Canadian copper, the meta] that | is sold to the Mint on the basis 


However, trouble appears ahead 


seeking 
higher tariffs after attempts at 
obtaining an import tax failed. 
Present tariff on lead is 1 1/16c 
has | Ib. and could be raised to a maxi- 
dropped back to about a 3.4c; mum of 2.55c lb, under present 
sey from a 6c premium over | U.S. laws. 
S. currency. 


The rate on zinc is 
| 7/10 cent lb, and could be raised 
And gold has increased in price. | to 1.8c maximum. Lead is selling 
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4 Weeks of Crisis! 


The next four weeks will decide the future of this 
market for a long time to come, “Bargain hunters” 
are.already at work—but many of them will later 
wish that they had used more patience. To get the 
oes on the coming market — (and a confi- 
ential opinion on your own holdi ngs at request) 
take a 60- aay Trial Subscription to P S FINAN. 
CIAL SERVICE for only one dollar nakier rates: 
12 months $35.00, six months $20.00). 





ee ee ee ee oe oe Sen $1.00 with this coupon 


PITTER’S PINANCIAL SERVICE, 
19 Melinda $1., Svite 400, Terente 1, CANADA 


(Fer new evbscribers ONLY) 
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THE VALUE OF PLACING 
STOP LOSS ORDERS 


CANADIAN MARKET LETTER 

Will discuss this week, with the aid of graphical illustra- 
tion, the value of placing STOP LOSS ORDERS on Long 
held positions, using as an example 


MIDRIM MINING 


which dropped 20% of its yalue once the support level was 
broken. 


CANADIAN MARKET LETTER recognized the possi- 
bility of this event and placed an Order in its SUPERVISED 
RECOMMENDATIONS to “SELL ON STOP” Midrim 
Mining @ $1.43, just .02c below the suppcrt level. 


* As a result of this protective Order, clients’ losses were 
held to a few cents per share instead of a stupendous 20% 
of its market price. 


All of this operation will be illustrated in this week's 
issue of CANADIAN MARKET LETTER, 


R. RANDOLPH REYNOLDS, B.Com. 
Securities Adviser, 
347 Bay Street, Toronto, Can. 


TRIAL: 5 issues $2.00 


- NAME 
ADDRESS 


a 


Subscription Rates to CANADIAN MARKET LETTER 
TERM: 25 issues $20.00 50 issues $35.00 
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WHAT DO YOU NEED 
TO SURVIVE IN 
THE STOCK MARKET? 


One thing is certain, you don’t need someone telling 
you how you could have prevented previous losses 
—no more than you need someone ou that 
you wouldn't Sve gotten soaked if you hadn't gone 
out in the rain. 


YOU PROBABLY DO NEED: 


WEEKLY ANALYSIS of the current state of the 
<= ety oe ent discussion of action on the 

t will affect your present and 
future The type of discussion that enabled 


the nickel group got caught in the 


UNHEDGING ADVICE on what stocks to buy, 
when to sell, and w aay The of advice that told 
our clients to buy CONSOLIDATED DENISO 
$12.50, and sere ¥ to 80% profits before the re- 
action to $15... them to get into cag ay won gee 
allay 02 re 9 before the d 

them to = taco OILS near 2 


recommendation alone gave Nellent up % 50% 
profits on East Malartic’s rise to $1.80 


PERSONAL GUIDANCE with abe stocks you 
are holding, and special assistance with issues at 
are of particular interest to you — detailed os 
covering financial and uction activity, p ro 
frank opinion on what i Ky This 
is a com service for ts and restricted 
in scope only by limitations; 


SIGNIFICANT INFORMATION—and enough of it 
—to keep you meg ae oad posted on economic, poli- 
investmen tive plus i- 
cal interpretation 7 how these trends will affect 
the stock market; 


do of late develo is ant tiiaaiiion Gr veat 

wn opmen n of w 

they mean to you as a trader—from a profit and 
standpoint. 


loss 
You of these bscriber t 
the Clinadian Forectter Fore $8 isl subscription we 
over a 60-day period why clients 
shaw you over 1 60-d 
valuable asset to 
market. 


Rates The Conti. 
Calgary, Alberta, Canada. 


Broulan Reef 
Hits New Zone 


Drilling from the drift on the 
1870 ft. level at Broulan Reef 
Mines has indicated a promising 
zone about 2,500 ft. east of the 
shaft, B. W. Lang, president, re- 
ports. 

Three holes cut the zone with 
two returning low gold values 
and the third returning five feet | 
which assayed 6.65 ozs, per ton 


| Extensions of this zone are well | 


protected on strike and dip within 
the company’s property, he says 

Drifting will be done to open | 
up the zone along the favorable 
greenstone - sedimentary contact 


plored below the 1,270 ft. level. 

Current work is part of the| 
program of depth development 
from 1,720-ft. to 2,350-ft. under- 
taken at both the Broulan and 
Hugh-Pam Mines in the Porcu- 
pine camp, The 1,870-ft, level is 
the deepest currently being de- 
veloped at Broulan. 

In the Hugh-Pam mine, which 
is operated by Broulan, 113 ft. 
of ore has been opened up on the 
1,700-ft. level averaging 1.65 ozs. 
on chip samples and 0.55 ozs. on 
muck samples, 


352 ft. of ore averaging 0.73 ozs. 
on chips and 0.32 ozs. on mucks 


ft. of ore averaging 0.48 ozs. on) 


2,030-level drift is continuing in 
ore. All of these averages are over 
drift width of eight ft. 
The levels at 2,200 and 2,350 
the further extension of the ore 
and all five levels will be extend- 


the Hugh-Pam ground. 


7 - . 
Ship First Iron 
From Empire Mine 
Empire Development this week 
started shipments of iron ore to 


Japan, The first load of 14,000 
tons of concentrates marked 15 


‘months work and some $5 million 


of expenditures on the Vancouver 
Island property. 

Iron of at least 58% iron con- 
tent is trucked 25 miles from the 
mine to dock facilities near Port 
McNeil on Vancouver Island. Ini- 
tial grade from the open-pit op- 
eration has been better than ex- 
pected. 


tract to supply 1,380,000 tons of 
iron over a three-year period to/| 
seven Japanese stee] mills. The 
company is owned by Quatsino 
Copper-Gold Mines (40%) and 
Mannix Ltd, (60°). 


Stanleigh Shares 
In Aussie Prospect 


Stanleigh Uranium Mining 
Corp., a Blind River area uranium 
developer, is going after a con- 
tract to sell uranium to the U.K, 
by joining in development of an 
Australian prospect in the Mount 
Isa region. 


Stanleigh now has a contract 
to sell $90 million of uranium con- 
centrates from its Blind River 
area property. 

A new company is to be formed 
by Stanleigh and Australasian Oil 
Exploration, tentatively 


The Mount Isa property will be 
transferred to the new firm, 

Plans call for Stanleigh to carry 
out drilling, metallurgical work 
and research over the next year, 
as well as provide financial-tech- 
nical advice and liaison with var- 
ious government agencies, H. S. 
Strouth, president, says. 

Stanleigh’s expenditures in the 
deal are being underwritten by 
Standard Ore & Alloys of New 
York and Astra Iron & Steel 
Corp. of Montreal who will re- 
ceive 50% of Stanleigh’s interest 
in the new company. 

The Mount Isa property, known 
as the Anderson Lode, has been 
only partly explored by drilling 
to depth of 500 ft., surface trench- 
ing, pitting and taking of some 
200 samples. 

Results so far indicate deposit 
of 300,000 tons of ore in one major 
zone grading between .2% and 
.25% uranium oxide over widths 
of 14 to 98 ft. 

The Auftralian government 
still holds an open contract for 
£20 million under an agreement 
with the U.K. for which sufficient 
ore has not yet been located, Mr. 
Strouth says. ‘ 

“Conceivably, this or a similar 
contract, might eventually be 
awarded for these operations,” he 


says. 
* oO . 


Javelin Seeks 
Deal on Jubilee 


Negotiations are under way 
with North American iron and 
steel companies for development 
of the Jubilee iron ore deposit, 
adjacent to the Wabush iron 
range, John C. Doyle, president 
of Canadian Javelin says in a let- 
ter to shareholders. 

The deposit, one of several dis- 
coveries made in Quebec just 
west of Javelin’s Wabush hold- 
ings, is owned by a subsidiary, 
Jubilee Iron Corp. 

Physical tests of samples from 
this property are proving ‘as sat- 
isfactory as that of the Wabush 
deposit,’ Mr. Doyle says. 

Canadian Javelin also has un- 
der way: 

of vast 





—Plans for development 
timber tracts held by Newfound- 


ft. are being drifted to open up| increased by these successful com- 


| developments 


: 
i 


' 


' 


Downward extensions were en- | 
‘countered on the 1,870 level with | 
_Sulted in one gas disccvery, 


and on the 2,030 level with 501} 1 


chips and 0.41 ozs. on mucks. The | tional producing 


Mining Men End 
Six-Week Tour 


Of Major Projects 


A six-week, $700-a-head, coast- 
to-coast tour of Canadian mining 
by more than 400 
of the wor!d's le ading mining and 
metallurgical — ended this 
week in Nova Scot 

Pc experts “ben come from 

ome har countries as de! legate s to 

1 Mining 
and Metal _— al | Camere This 
congress is held every five years, 
was last held in Canada in 1927. 

Beginning their meetir in 
Vancouver Sept. 8, delegates trav- 
elled eastward visiting more 
prominent mining developments. 

In Eastern Canada they have 
used a special 17-car t: of 
Canadian Nationa] Railways to 
visit such projects as the Bruns- 
wick Mining and Smelting | 
itions at Bathurst, N.B.. the new 
concentrating mill of Heath Steel 
at Newcastle, N.B., and the Syd- 


74 
e-. 
vs 


ain 


perla- 


in an area not previously ©X- ney, N. S.. operat ions of Dominion 


Coal and Steel. 
The tour ended officially in 
Halifax on Wednesday. 


Metals, Gas, Forests Seen 
Best Fields for Chemists 


ikely to be Canad da's 
lds of chemical devel! 
over the next few yours? 


What are 
greatest fle 
opm ents 


In an address to the Society of | 


ical Industry in Toronto this 
week H. Greville Smith, pri 
dent ay Canadian Industries Ltd. 
nam Go tr . fol! ids as ine 


lowing fi 


hemica! 


and re- 
ion of e separation 
of metals 
—LUsée of wat 
ical raw mat terial 


~ More complete 


cnem 


ai Bas 


felled tree 
In the metallurgi cal 
velopn f Dr. L. ! 
ferrosilicon process og making 
magnesium and Professor For- 
ward's process for recovering cop- 
per and nickel are cited as excel- 
lent examples of what can be 
achieved by Canadian chemists. 
The construction of natural gas 
Pipelines through the Canadian 


6 
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Company Reports 


To assist readers in appraising and comparing company financial statements 
Financial Post has a uniferm methed of presenting corperation accounts. 


The 
Variations 


from the companies’ published reports are feoetneoted. 


Oil 

WESTERN NACO PETROLEUMS 
had gross income after royalties of 

222,387 in the year ended May 31, 
1957, compared with $141,183 for the 
previous year. 

Drilling activity was slightly re- 
duced from the previous year 
though participation in 20 welis re- 
two oil 
discoveries, 13 development oi! 
wells and four dry holes, President 

L. F. Frantz says. 

Since fiscal year end, 


? 
ai- 


three addi- 
wells have been 
two exploratory 
he reports. 
company’s oil reserves, 


completed and 
wells abandoned, 


The par- 


‘ticularly in the Midale area of Sas- 


ed westward to further explore | 





Empire Development has a con- | Cash 





called | * _ 
Austand Uranium Mining Corp. | the year ended June 30, 1957, 





katchewan, have been substantially 


pletions. 

Oil production before royalties 
amounted to 119,728 bbl. an in- 
crease of 55% over 76,755 bbl. pro- 
duced in the previous year. 

At Aug. 15 this year, 
Naco held varying interests in a 
total of 42 oil wells and four cap- 
ped gas wells, equivalent to 12.49 
net oil wells and 1.4 net gas wells, 
Mr. Frantz says. 

Land holdings at the same date 
included 1.3 mil.,.9n gross acres 
equal to 171,998 net acres, a slight 
decrease from the position held at 
Sept. 15, 1956. 

The company’s managers, 
Exploration (Western), estimate 
net proven oil reserves at about 
one million bbl., excluding ‘about 
750,000 bbl. of probable reserves. 
Net proven gas reserves are about 
3.8 billion cu ft 

CONDENSED BALANCE SHEET 

As at — | 31: 1957 1956 
: cee rye 

50,000 


Govt. 


Accts. rec. 3 865 5,581 


Total curr. assets . "216,885 ” 984,578 
Leases & devel. costs 5 
Undev. leases & res. 
Prod. equip. 

Other equip. 

Expl. & preprod. ‘exp. 
Misc, assets ... 42. 150 
Total 1 644, 133 


oo 
ab. 
s. , 


assets ve 
pay. & accr. 
70,260 

instal. ; 
70,2460 
418,000 
1,156,173 


Total curr. 
Funded debt 
Capital stock 

*Mkt. value 147,150 
Working capital 146,625 231,718 


Note—No income account is presented 
as the company is considered to be in an 
exploratory and development stage and 
all expenses, less income, have been 
capitalized. Such — amounted to 
$222,388 and $164 for the vear's 
ended May 31, in ioe? and 1956, respec- 
tively. 


liabs. 





Mining 


PAYMASTER CONSOLIDATED 
MINES had a net loss of $23,007 in 
com- 
pared with a net profit of $55,117 
the previous year. 

A total of 1,388 ft. of new ore, 
averaging 82 in. in width and 31 oz. 
of gold per ton, were developed 
during the fiscal year, Mine Man- 
ager L. K. Walkom reports. 

The main waste pass raise sys- 
tem at No. 5 shaft was completed 


to the 2,700-ft. level and is being 


advanced to the 2,575-ft. level. The 


| Earned per Share ... 
Western | 


| Shs. 
Dome | 


| Tons 


$30,997 | 
250,000 | 


ore pass system has been completed 


to the 3,600-ft. level. 


During the year, 183,111 tons of. 


ore were.milled. Average milling 
rate was 501.6 tons per calendar day 
as compared with 507 tons in the 
previous fiscal year. 


Mining costs per ton 





of ore | 


land & Labrador Corp. which 


Javelin now controls. 
—Negotiations with “major” 
U.S. mining firms for their par- 
ticipation in development of Jave- 
lin-Nalco mineral prospects. 
—Arrangements for a commit- 


tee of German steel representa- | 


tives to negotiate the extent of 

their financial participation in the 

Julian mine. , 
. - 


Plan Reorganize 


Cobalt Consol. 
Cobalt Consolidated 


vide more working capital. 


new share for each 3% old shares, 
Authorized capital is to be in- 
creased to five million shares, 

U.S. interests have indicated 
they would provide $250,000 capi- 
tal for the company following re- 
organization, the company says. 

Cobalt Consolidated is also in- 
vestigating the possibility of ship- 
ping cobalt concentrates to a new 
metallurgical plant for treatment 
of complex arsenical cobalt-silver 
ores. 

Treatment of silver ores only 
is being carried out now while a 
substantial tonnage of cobalt ores 
are being held in reserve. 

The mill is treating about 226 
tons of ore daily and production 
in August amounted to 117,661 oz. 
of silver and 7,774 lbs, of cobalt. 
Plans are to step up production 
to 400-500 tons a day. 


: 


i 
' 


Mining 
Corp. plans a capital reorganiza- | 
tion, a change of name to Agnico | 
Mines and share financing to pro- | 


Basis of reorganization is one} 





broken was $6.24 
erating per 
$2.80 

Estimated amount to be obtained 
through cost-aid for the year is 
around $7.43 per oz. of gold pro- 
duced, President Charles E. Cook 
Says. Average price for gold sold 
to the mint was $33.76 per oz. com- 
pared with $34.91 the previous year. 

Exploration costs for the 
covering work on iron, nickel 
metal and other prospects, amoun- 
ted to $52,044, Mr. Cook reports. 


INCOME ACCOUNT 
Years Ended June 30: 1957 1954 
Bullion prod. . $1,389,704 $1,494,242 
Less: Ope: exps 1,674,402 1,693,186 
Oper. loss 284,608 203,044 | 
Add: Est. Cos 304,089 296,193 
Other inc. 37,579 42,452 
Less: Deprec. . 77,041 73,668 
Deferred costs w/o 3,026 2.701 | 
Prov. min. tax .... 3,215 
Net profit »evedee 55,117 
Less: Divds. 2000 129,439 
Deficit for year eoee 74,322 
aLoss. 


Op- 


iled was 


in the year 


cost ton m 


year, 
, Dase 


t-Aid ; 


423,007 
865.291 
109,298 


$0.003 
ih be Ra 0.01 
Shares o/s as at Dec. 31: 
Common, $1 par .. 8,629,090 8,629,090 | 
CONDENSED ~~" SHEET 
As at June %0: 1954 
Cash & bullion $357 .059 
Stock & bonds® ..e««. 701,053 
Est. Cost-Aid 136,007 | 
Accts. rec 923 | 
Supplies . , 113,436 | 
Total curr. assets 1,308,478 | 
Prep. & def. chgs 42.724 | 
Outside expl. exp. . 
in other cos. .«. 
Mining prop. ..... eee 
Plant & equip.e.. 
Total assets ... 
Total curr. llab. ... 
Capital stock ....ee.. 
Surplus . , 
aAfter depr. 
*Market value . 
Working capital 
OPERATING 
ee 
Average recovery 
Ore reserves, tons 
Grade (938 gold) 


——— -— — 


$0.006 | 
0.015 


enees B19 
618,543 
154,193 
577 
144,836 
1,227 948 
58,281 
35,523 
636 366 694.361 
2.487 994 
348,864 
4,482,421 
134,397 
4.514.033 4,514,033 
96,816 2: 
2,210,033 
859,690 
1,085,432 1, ‘174, 081 
STATISTICS 
183.111 





185,588 
$7.59 $3.05 | 
498,075 $24,220 | 
$8.79 $8.72 | 
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shield and parts of the Rockies is 
making gaseous fuels and reduc- 
ing agents available in addition to 
the existing supplies of coal and 
coke 
he Ontario Research Fourda- 
has ently shown how nat- 
gas can be used to reduce 
re to ntinuously by 
known as flash 
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all naturally ring substances 
to determine 
Years of Research 
that the many years 
of painstaking research, to which 
our Pulp & Paper Institute 
buted greatly, are be- 
bear “In this 
rs, we may 
interest- 
ng chem 
Smith 
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& How to Stay 
on the Profit Side 


of Today’s Market 


if youre texebie 6 term morte! 
goims, you @oy run you 
extra beokt-keeping by folowing 
Eider letter — but in the long 
fee! you I! agree the extra effort = 
worth the trouwdie 


sor’ 
nto some 


‘be. 


rye ’ 


rw -_ oF 


be 


To show whot we meon 
been trying to pict a level where cients 
might sofely tote positions for purposes 
of rolling up lenger-term goins as we'll 
os short-term treding profits. But every 
time we've picked « buying level for 
ever two months, we ve been forced to 
issve selling imstructions on the subse 
quent rally —- simply becouse each of 
the four rallies we hove predicteg over 
the pos! ten weeks os 
signs of petering ovt. And whats the 
vse of letting a poper profit eveporate 
f @ purchase threatens to drop night 
beck to where your cos! price or below? 


recenr’iy we ve 


shown earty 


For example, we recommended Ston'leigh 
ot $4 — and said te sell it at $4.45 
because we were ofroid it would drop 
next to $3.65. Then we suggested bid- 
ding $3.65, and had to sell again after 
it rallied to $3.90 with no sign of on 
extension developing We 
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edding @ tox-free goin to the $4 they ve 
picked op in @ fost prelimicery tarebdle 
trode 


totes This eftifude wih over 
@ donren stocks since Me woertet Pes 
been xrig-taggitg downhill — pictieg 
ep -ecr-term provits renging from §) to 
$1.50 @ shere ia isewes lite Preate end 
Opemiste, op to $4 end $5 geins ir 
stocks ike Benak of Mentrea!, Dwpen! 
and Trens Corede Pipelines. Two weeks 
ogo we lited the wey the merte? bot 
tomed evt. We hod predicted the se! 
off which tested the February lows, ond 
clheets picked op some excellent Seys 
by following ovr suggested bids. Ler! 
weet, however, we found we bed se! 
been inspired by the ntensity of Me 
rally. Right af the crest of lt we seid 
to toke short-term profits egainr — ard 
New York promptly stored dropping 
from three fo seven poinds o Coy 
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‘pece co spode and sicy on the right side 
of the morte?, 
minting end get stuck 
iosses That sO Merny 


maintain thar , is 


thon to resert to wishful 


“ith the peper 
trecers aeccumv'ete 
while trying to find stocks they can nde 
vwphili ine straight line in other words 
honesty in facing the future is one of the 
vitol secrets of being right in the stock 
morte! 

Trying to coll 
hos become oa favorite pastime among Boy 
Stree! Bet Wf yew d lite te 
ve weekly guidence from ca concern 
ch bos colled every miner bottom since 
mid-summer —— ond then has reversed the 
field to call the top of every subsequent 
rally why not experiment with the 
weekly Eider Letter? We choerge $35 oa 
yeor, $3 for o six-week trials ubscr prion 
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| and had to suggest selling it, too, becouse SECURITIES ADVISER 


when it rose to $22.50 it looked dve for 
a drop back to $19. Why waste $3 tof SUITE 1323, 67 YONGE ST. 
1, Canada 


$4 a share in paper profits just to avoid 
| the short-term taxes? Possibly clients who 
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proach should be 
® By revision and greater effec- 
tiveness of the tariff schedule. 
® By greater processing 
sources oe export. 
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have just re-bought the stock at $19 will | 
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j= able to hold if for six months — Telephone: 
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“Personally I do not think the 
export of natural resources and 
the encourage! of secondary 
industry are ienbuaiie exclusive 
Mr. Smith stated. 

The VU. S. and the U. K. both 
built up their chemical industries 


only with the aid of substantial 
tariff protection. Otherwise they 
could never have got going in the 
face of the competition from es- 
tablished industries abroad, it was 
stated. 


“The Canadian chemical indus- 
try requires a similar measure of 
protection f it is to realize its 
potential in regard to recent ad- 
vances in chemical technology,” 
| Mr. Smith said. 











CONTINENTAL 
DURCES LIMITED e 


Holds wide diversified interests in Canada’s mineral 
wealth, financing, management and development 


TORONTO OFFICE; 


ROOM 347, 12 RICHMOND STREET EAST, 
TORONTO |, ONTARIO 


VANCOUVER OFFICE: 


1158 MELVILLE STREET 
VANCOUVER 5. 8.C. 
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here’s money to be made out of facts about your 


to 


market — present and potential. 


You get thousands of easy-to-use and easy-to-find facts 


about Canada that you can profitably use in 


BUSINESS YEAR BOOK 


ready now — $3. postpaid 


Published by The Financial Post, the new 1957 Business 
Year Book is your convenient source for latest facts and 


figures on: 


Incomes 
Retail Sales 
Trading Areas 


Population Banking 


Race Taxation 
Sex 


Age Groups 


Price Movements 
Car Registrations Company Earnings 


Religion Transportation Insurance 


Occupations Communications 


Manufacturing 


Employment Foreign Trade 


Pius a review of major Canadian industries 


Get all this vital information in one comprehensive book 
for only $3 — the Business Year Book for 1957——ready 


now. Order copies now for each of your key executives. 
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THE FINANCIAL POST, 481 University Ave., Toronto 2, Canede 


Yes, enter our order os follows: 


BUSINESS YEAR BOOK 1957 


SURVEY OF INDUSTRIALS 1957 ready now 
Detailed investment data on over 1600 companies 


SURVEY OF OS, 1957 
Valuable investment avide to Canadian 
securities. Plus mops 


SURVEY OF MINES 1958 
Investment facts on producing mines and those 
under development 
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Payment herewith —) Invoice us 
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ready November $10 
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How to Find a Mine? 


Here’s Inside Story 





ASTRA STEEL STRUCTURES LTD. | 


7 Hughson 4. 5. 
Phene JA. 8-455! 


Hemilten, Ont. | 


looks to its exploration subsidiary, 








discoveries which will help di- 
versify and increase its metal 








ada. 

Three main lines of approach 
characterize Rio Tinto’s search 
for new mines. 

1. The investigation of pros- 
pects and properties acquired by 
others and brought to the atten- 


head offices staff, or of its field | 





of the country. 


This must always form a con-'| 


| siderable part of the effort of any 
| exploration company on the look- 
| qut for new mines, 

The properties may vary from 


a raw prospect with just a few | - 


claims covering some surface in-| 
dications of interesting mineral- | 


‘ization to a property partly or| = 
_fully developed by underground | 


methods. 


This class might even include | : 


producing mines — the control | 
of which was for sale. | 
2. Reconnaissance exploration or 


prospecting in new and relatively | 
undeveloped areas. This work is 


of geochemical] methods, Ex. | 


amples include projects in the 
Purcell Area of B.C, and, earlier, 
up the Findlay River, and recent 


C ANADA‘’'S FINEST 
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FIRESTONE ANNOUNCES EXECUTIVE APPOINTMENTS 


DS. 
Se 
. 
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| Rio Tinte Mining Co. of Canada | 


mining activities throughout Can- | 


tion of Rio Canadian Exploration | 


By DR. D. R. DERRY 


work carried out in Northern | 


Quebec in the vicinity of the 


Rio Canadian Exploration for the} Otish Mountains 


The original allocation for this 
sort of work forms a compara- 
tively small proportion of the 


| budget, although any such project 


may blossom into a much larger 


_affair if the field parties run on 


to something of interest. 
The Follow-Up 
3. Airborne geophysical work 
and ground follow-up. 
Since “Riocanex”’, the abbrevi- 


ated name of Rio Tinto’s explor- 
representatives in various parts | 


ation arm, through the Rio Tinto- 


controlled Gresham Exploration, | 
|owns an Otter aircraft equipped | 


with electromagnetic, magnetic 
and: scintillometer equipment, it 


Fe agate aneenyriey 


Dr. D. R. Derry is vice- 
president of Rio Tinto Min- 
ing Co, of Canada and heads 
the exploration arm of the 
giant mining corporation. 

This is his report on Rio 
Tinto’s Canada-wide opera- 
tions. 
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on such work. 
The normal routine is: 


study of geological information, 


aerial photographs and published | 
or unpublished reports of mineral | 
‘ducing stage would now centre’ 


occurrences. 
~—A photographic mosaic is 


prepared and the proposed flight | 


lines plotted 
—Actual flying is carried out 
from the nearest convenient base 


which may be an existing town | 


or village or may be a camp 
established for the purpose. 


In addition to tHe aircrew, suf- | 
ficient “ground personnel are. 
brought up so that the prelimin- | 


ary reduction and interpretation 
of the results can be done on the 
spot, 


gation is in progress. 


—On completion of the survey, | 
the more promising conductors | 
are selected by senior geophysi- | 
cal personnel and a plan is organ- | 


ized for their investigation on the 





it Seateisted to the guramer sehen | is logical that a good deal of the | 

and involves reconnaissance geo- | ©*Ploration carried out is based | 

logical mapping, prospecting by | 

oO eans and often the use | 

oe Areas are selected from a broad | 

000,000 tons of about 2% copper. 


Keep an eye on what 
prospectors have to 
offer, and keep hunting 
yourself... 


gether with results obtained from 
a comprehensive survey conduct- 
ed by the Saskatchewan govern- 
ment, Rio Canadian has acquired 
about 550 claims in the area by 
staking and may end up with 
double that number staked. It 
also optioned ground held by 
Glen Uranium Mines, amounting 
to nearly 650 additional claims. 


An aerial geophysical survey 


\has beeen completed recently | 
over the latter ground. This pro- 


ject is expected to continue 


‘throughout 1957 and 1958 and, 


perhaps, longer. 

Ground parties are conducting 
ground follow-up work. Presence 
of numerous sulphide deposits is 


known or indicated and the’ 


ground work is required to dif- 


ferentiate between deposits of | 
= | barren pyrrhotite and possible 


chalcopyrite (copper) mineral- 
ization. 

Anglo-Rouyn Mines, which re- 
cently completed a program of 
exploration on its own property, 
is expected to participate in the 
exploratory work in this area. 

The claims involved are those 


' within a radius of 24 miles from 


Anglo-Rouyn’s own copper-gold 
property near Waden Bay, Lac 


La Ronge, where partial under- | 
ground development and surface 


diamond drilling have proven 
tonnage of somewhat under 3.- 


It is felt that the main hope of 
the property reaching the pro- 


around the district, as a whole, 


from which two or more prop-| 


erties might provide § sufficient 
tonnage, 


In the Beaverlodge afea, a geo- | 


chemical and dip-needle survey 


was carried out over the most | 
interesting areas around Axis | 


Lake on behalf of Frederick Con- 
solidated Mining, a Rio Tinto sub- 
sidiary, which maintains a 38- 
claim block in the region (nickel, 


|copper), Results being inconclus- | 
ive, due to heavy overburden, | 

While the survey is still in pro- | 
gress, and resulting from the) 
study of the results on the spot, 
steps may be taken to stake areas | 
covering some of the more prom.- | 
ising indications to give sufficient | 
protection while further investi- | 


the area was then aerial surveyed 
and further study is presently be- 
ing made. 


Also, in Beaverlodge, Rio Cana- | 
dian Exploration is responsible | 


for a lot of ground held through 
the Rio Tinto Group. company, 


such as Pardee Uranium, Gold-| 
fields Uranium and Milliken Lake 


Uranium. 


Northern Manitoba, partial air- 
borne mapping has been complet- | 
ed over several properties in the | 
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30% EFFICIENCY - 
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ADVANTAGE IN f 
FIBERGLAS*: 
pipe and equipment 


INSULATION 


The 6 plus factors... 


LOW COST. -equa! thickness of Fiberglas insu- 
ALLIONS gives 30°... greater efficiency advantage 

EASY INSTALLATION easy to cut and fit. 
Factory-applied facings speed application. 

LONG LIFE—resists cracking from thermal 
shock. Doesa’t corrode metal. Not pefma- 
nently affected by moisture. 

NO SHRINKAGE—no shrinking or swelling 
Retains original appearance and performance. 

INORGANIC will not rot, decay or provide 
sustenance for vermin. 

AVAILABILITY. Fibergias Industrial Dis- 
tributors can ship immediately from stock 
all types, sizes and densities. 


Stocked by 
FIBERGLAS 
INDUSTRIAL DISTRIBUTORS 
COAST T0 COAST 





KIBERGLAS 


| FURTHERMORE - Fibergias 
FIBERGLAS CANADA LIMITED Industrial Distributors can 
; also supply all accessories 

| for complete installation, 











FIBERGLAS CANADA LIMITED 
GENERAL SALES OFFICES 

10 Price Street. Toronto. Ontarie 

BRANCH OFFICES 

Halifax « Montreal « Ottawa « Toronte 


London « Winnipeg « Vancouver *Fibergias is a registered trade mark of Fiberglass Canada Limited 
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ground. The procedure varies ac-| Wintering Lake area. | 
ording to the accessibility, posi- | Several properties were ac-| 
tion of outcrop and other factors. | quired along the Partridge Crop | 


R. 1, RAYCROFT D. R. CASKIE 


Mr. W. H. Funston, Chairman of the Board of Firestone Tire & Rubber Compony of | 





Cenade Limited, announces the appointments of Mr. R. |. Raycroft to the position 
of Vice-President — Sales and Mr. D. RB. Caskie to the office of Treasurer. 
Well-known throughout the Canadien aviomotive industry, Mr. Raycroft started his 





career with Firestone of Canada 34 years ago as a territory salesman. He has been 
General Sales Manager for the post 12 years and has taken a keen interest in the 
promotion of highway safety throughout the nation. | 


Mr. Caskie assumes his new position as Treasurer after 29 years in the Companys | 


administration end finance division, most recently os Assistant Treasurer, Born in 
Toronto, Mr: Caskie hes been active in many youth and welfare organizations in the 
community. 
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A QUALITY PRODUCT WHICH MEETS THE 
EXACTING REQUIREMENTS OF THE 
DIE CASTING INDUSTRY 














To achieve the complex shapes and surface finish of 
casting as required by today’s standards—dZinc base 
die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 


SALES OFFICE: 
MINE: 500 Royal Bank Building, 
Flin Flon, Manitoba Winnipeg, Manitoba 


'mond drill. 





In some cases, the first investi- | 
gation is done by a geologist, as- | 
sisted by a geophysicist, to defin- | 


itely establish the exact position 


general reconnaissance of the 
area to see whether he can learn 
what chused the conductor and if 
so whether it is worth further 
l.Vestigation, 


the first stage of investigation 
would be by geophysical means to 
see whether the conductor seemed 
to be caused by sulphides or by 
features of no economic interest. 

In either case, unless outcrop is 
very abundant, ground geophysi- 


cal means are employed either to | 


eliminate the conductor _as being 


of no further interest or to learn | 


more about its cause and trace its 
extent. 

During this stage, geochemical 
soil sampling, if necessary by 
probe, is used as an aid in indi- 
cating whether the conductor is 
caused by mineralization of econ? 
omic interest. 

—These studies normally screen 
out a fairly large proportion of 
the conductors indicated from the 
airborne survey. Those still re- 
maining of interest would then 
be trenched, if the overburden is 
shallow enough, or tested by dia- 


Copper Option 
In B.C., the Riocanex efforts are 


\concentrated on straight pros- | 
pecting, at the present time. Rio | 
Canadian has acquired an option | 
| on a copper prospect in the name | 
| of a company—Ancon Copper— 


which adjoins property held by 
Consolidated Mining & Smelting 
in the Jordan River area. 

A 7,000-ft. tunmel has been 
driven by Consolidated Mining & 
Smelting on its-property, known 
as “Sunro”, to open up a fair 
tonnage of copper ore indicated 
by drilling. 

On the Ancon Copper property, 
Riocanex reports two places 
where copper mineralization has 
been found, 

Although both showings are 


| below commercial grade, one, at 


least, is considered of interest in 
view of the histo®y of the “Sunro” 
showing, which improved rather 
rapidly as it was drilled to depth. 

In Saskatchewan, Rio Canadian 
Exploration started a program of 
aerial surveys in the Lac La 
Ronge area, northern Saskatche- 
wan, late last fall. 

As a result of this survey, to- 











Fault, parallel to the Mystery | 
Lake structure, The area is con- | 
sidered as an excellent geological] | 
| “bet” to be flown and on which | 
of the conductor, carrying out a’ 


ground work is warranted. 
In Ontario, Riocanex is con- 
cluding an agreement with Detta 


| Minerals on a molybdenum prop- 


erty, to be taken up by Riocanex 


'and Sogemines Limited in part- 
On the other hand, if ground js | 
heavily covered by overburden, | 


nership. It will involve some dia- 
mond drilling during the late fal] 
or winter. 
Still Studying 

Work in the Blind River area 
of Northern Ontario is confined 
to completion of certain assess- 
ment work, Continued study” of 


all pertinent data available of the | 


area is continuing. 
Further work is also continu- 
ing on a recently-optioned prop- 


‘erty in the Capreol area, North- 


ern Ontario, where conglomerates, 
similar to these of the Blind River 


area, are being examined as.pos- | 
sible host rocks for deposition of | 


uranium, 

Pater Uranium Mines, near 
Spragge, Ontario, has outlined 
copper deposit requiring consid- 
eration regarding its capacity to 
become a mine. 

About 1,000,000 tons of 1.75% 
to 2°e copper have been indicated 
at Pater. Within a half mile of the 
railway terminal, its location will 
count in its favour, should a pro- 
duction decision become practical] 
and economic. 

In Quebec, ground geophysica! 
work is progressing in the gen- 
eral Noranda area, where the 
company has carried out consid- 


erable aerial mapping in the past. | 
The ground work is following | 


leads provided through this aerial 
work. 

A prospecting party is in the 
Otish Mountain area, in the Miss- 
tassini Lake region, northwestern 
Quebec, This work is of a long- 
range reconnaissance nature. 

Developments at Oceanic Iron 
Ore of Canada’s huge iron prop- 
erty in the Ungava area, North- 
ern Quebec, are being watched. 
Three drills were at work during 
the past summer in an effort to 
determine tonnage and grade of 
the Payne Bay Range (FP, Oct. 
5). 

Work on the concession of Huad- 
son-Ungava Nicke] Mines, a Rio 
Tinto subsidiary, in the Ungava 
nickel belt, was initiated this year 
and the preliminary geological 
Mapping and prospecting .cam- 
paign completed during the sum- 
mer. 
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With a background of experience in heat engineering extending over 
half a century Foster Wheeler is naturally a major supplier of heat transfer 
equipment for Power Plants, Chemical Processing Plants, Petroleum Refineries 


and many industrial installations across Canada. 
Design conditions have ranged from full vacuum to 6000 P.S.1. and from minus 150° 


to more than 1000°F, Materials include the full range of carbon and alloy steels. 


We would appreciate the opportunity of quoting on your requirements 
and offering the experience gained in designing and fabricating 


over a thousand units for Canadian industry. 


FostTERW WHEELER 


ST. CATHARINES, ONTARIO 


MONTREAL * TOSRKHES WINNIPEG 
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Jahing Stoch 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


7) PRR ibeere 


Market action of western oi] and gas issues is reflecting the 
turn-around this year in the industry's marketing trend. 

Crude production is falling off as refinery consumption 
Alberta's production allowables for this 
18°, from August. 

Here’s how some oil and gas stock: 
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Late 1957 


July High 
ROBERT G, CALVERT, B.ABCH., M.RAIC. 4 
THE APPOINTMENT of Robert G. Calvert | 
es Technicol Director of The Svilding 
Centte has been onnounced by A. ®. 
Craig, President. Mr. Calvert served as 
Architecteral Editor of Eanaedieon Homes 
end Gardens, and as Chairmon of the 
Convention Committee of the Ontario As- | 
sociation of Architects. He was also in 
charge of the Atsociction’s Public Re- 

lations program. He wos @ member of 
the Nefienal Building Code Sub-Commit- | 
fee on Definitions and a member of the 
Torodte Chapter Committee on Unified 


9.95 
14% 
25% 

7.40 
167% 


Bailey Selburn A 
Cdn. Husky 
Calgary & Edmonton . eee 
Centrai-Del Rio . 

» Home Oil B ee 
Pacifie Petroleums ....«.« 22% 
Royalite ‘ 16 


Canadian Homestead Oils declines Soaue $2.07 to $1.90 as it} 
offers to acquire Canadian Admiral Oils on the basis of one Home- | 
stead share for each four Admiral shares outs ‘tanding. Canadian 
Admiral ‘at 47¢ compares with 4lc recently 

Canadian Chieftain at $1 is down from $1.28 recently 
Building Code for the Toronto Metro-| Pany announces it has staked locations fr t! tests 
politan arec. Mr. Calvert is presently | southeast area of Alberta. 

Choirman of the O.A.A. Committee on | A $2 million loan hs been arrange ‘d by Scurry-Rainbow Oil 
Planning, and among his many other) foe use in development drilling in a program in the Joffre area of 
eppointments, holds a@ teat on the é hg , 
RAA.C, Committee on Building Research | Alberta. One Viking oil well is now being completed on this acre- 
age. Scurry eases from $2.59 to $2.35 
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THE BUZZ IN BOARD ROOMS— is that reports of continuing 
'good drill results can attract only limited buying interest in| 
speculative mines. Stocks of compahies forming the Mattagami 
Syndicate afte mixed, price swings small, as operators test the big | 

tonnage, good grade base metals property in northwestern Quebec. | 

Area Mines at 76c compares with 85c recently, Leitch Gold | 
is Mildly down at $1.05 compared with $1.09 and Teck-Hughes at 
$1.68 compares with $1.72 a week ago. 

Headway Red Lake is centre of gome revival of interest, this 
time based on its New Brunswick base metals property where 
high-grade float find rumored to be have attracted attention of 
major mining companies. Formerly, interest in this company was 
centred in its columbium property. Headway at 44c compares 
with 36c recently. 

Among lower-priced speculatives, Sand River rumored to be 

* | acquiring a ‘new property and possibly stepping up activities with 
= . | some talk that new interests will step in. Stock is at 22c and has 

***,\ traded as high as 70c and as low as 13c this year. | 

“4 j 4 * > 

Nickel stocks hit by selling pressure on report that U.S.) 
government, for the second straight year, would not buy nickel 
for stockpiling. Observers believe government is convinced stock- 
pile can be built up as necessary from expected larger future 
supplies. The decision will free about 135 million lb. of nickel 
for non-defense industry. 

International Nickel slides to a new low for the year at $72 
down from $77 a week ago, settling at $73. Falconbridge Nickel 
also weakens, easing to new low of $24% from $25. Sherritt- 
Gordon drops from $5.25 to $4.95. 

Lower-priced speculatives also slightly lower. 
sold at a high of $1.59 earlier this year, 
while Eastern Mining sags from $1.85 to 


TR 


TRAVEL GRANT 


Bernard T. Keeler, of Milton, 
N.S., has won a travel grant 
awarded to the Canadian Junior 
Red Cross by UNESCO. Keeler, 
27-year-old supervising principal 
©: Milton schools, will travel to 
Iran to assist in the establishment 
of youth training programs, ‘+ 
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Processing Plants 
and Equipment 


To Chemical and Food Processors Canadian Vickers offer 
a unique service. In addition to designing and manufacturing 
special equipment required, they will undertake complete 
plant construction from idea to operation. 
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Norpax, which 
slips from 63c to 47c | 
$1.65. | 
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Here’ s How Steck Exchanges 
Help Develop New Industry 


Z | The role of. stock exchanges in, end undoubtedly had a great deal 
»\ helping supply the capital that|to Go.with the remarkable pro- 
: ads Canada’s economy was/| gress which was made in these 
» Outlined this’ week by A’ J.|industries during the period,” 
| | Trebilcock, president of the To-| comments Mr. Trebilcock. 
> | ronte Stock Exchange. “These figures refer only to| 
|| He told the National Associa-/| financing by the sale of equity | 
_tion of Securities Administrators! securities registered with the 
| meeting at Santa Fe, New Mexico,| Exchange and subject to our 
that: | regulations. | 
@ Mining companies listed on “They do not include the very 
the TSE last year raised more) large amount of capital which 
than $84 million of new capital | was raised through the sale of 
by underwriting and options on} bonds and debentures, which has 
treasury shares. | been a favored method of finan- 
@ Listed oil and gas firms raised| cing, particularly in the new 
$33 million under this method of! uranium industry. 
primary financing. | “The system controlling prima- 
@ Since the end of the war,| ry financing by companies in the 
_mines saised more than $363 mil-| speculative class has met with 
lion this way and oil and gas| some opposition, but we believe 








One all-embracing engineering and construction contract 
covers necessary equipment, plant design and construction, 
process design, mechanical design, shop fabrication, field 
erection and initial operation. It is the modern, efficient, 
economical method of plant building. 





Canadian Vickers is a great Canadian engineering organ- 
ization doing business throughout the world. Designing and 
manufacturing machinery and’ equipment of any nature, they 
specialize in the building of Ships, Mining Equipment, In- 
dustrial Boilers, Pulp and Paper Machinery, Hydro-Electric 


in the age of electronic com- equipment, etc. 
§ puters—the lead pencil still 
h does most of the world’s work. 
And almost everywhere in the 
world Velvet is the big name 





CANADIAN 


firms, $159 million — a combin- 
ed total of $522 million of new 
capital to be used for develop- 
_ment and growth. 

“This was a tremendous sum 


# in Pencils. 


There's a Velvet point for 
every paper. There's exclusive 
Venus “Colloidal-Processing” 
that keeps points sharper 
longer. There's “Pressure- 


that it has worked out in the best 
interest of the public who wish to 
speculate in low-priced securi- 
ties, as well as in the best interest 
of mining and oil industry.” 





proofing” (another Venus 
exclysive) binding the lead to 
the wood for strength, longer 
life, lower pencil costs. 


Specify * 
VELVET 
Write on your, letterhead for 
o free sample, ask your 
stationer for quantity —s 
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to purchase the company, made 
by Canadian Homestead Oils, 
Canadian Homestead is offer- 
ing to exchange one of its shares 
for every four Canadian Admiral. 
At mid-week Canadian Home- 
stead was trading at $1.90 and 
Canadian Admiral at 47c. 
There are 2.7 million Canadian 
Homestead shares-outstanding of 
five million authorized and 2,- 
587,602. Canadian Admiral out- 
he of five million author- 
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Cdn. Admiral Oils Meeting 
Will Ponder Homestead Offer 


Shareholders of Canadian Ad-| 
miral Oils at a special meeting | Homestead 
on Oct. 24 will-consider an offer | 


Earlier this year, 
acquired 
Drilling from Crescent Corp. 
If the offer 


net acres: 


lent to 28.77 net oil and 5.28 gas 
wells; royalty interests in an ad- 
ditional 282 oil and 10 gas wells; 
and net monthly production of 
11,567 bbls, oil and 42.6 million! 
cu, ft. of gas. 

Anticipated annual gross in- 


= 











Canadian|~ 
Pennant, come from oil and gas production 


ig accepted by/|of the enlarged company would 
Canadian Admiral holders, Cana-| total more than $2.4 million and 
dian Homestead would have an current estimated net income be- 
interest: in’more than three mil-| fore depreciation and depletion 
lion acres equivalent to 656,763) approximately $354,500 annually, 
working interests in| says E. H. LaBorde, Homestead 
98 oil and 17 gas wells equiva- | president. 





MONTREAL 


Toronto MONTREAL 


A MEMBER OF THE WORLD-WIDE VICKERS GROUP 








'and contract drilling operations 


Franc R. Joubin and Joseph H. 
Hirshhorn, pioneer developers of 
the rich Algoma uranium area are 
donating a $250,000 civic auditor- 
ium to the boom town of Elliot 
Lake, Ont. 


Joubin was the geologists who 
\found the uranium in the Algoma 
‘basin and Hirshhorn was the fin- 
Canadian Homestead operated at/ ancier who backed Joubin’s ideas. 
a profit in the first quarter of| Their efforts resulted in what is 


the current fiscal year, LaBorde! believed to be the world’s biggest 
states, uranium camp. 


Working capital of the enlarged 
company would total $400,000. 


Vancouver 
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Give Avilla To Elhiot ais 


The new aug@itorium in this 
model town will be called the “W. 
H. Collins Hall” in memory of 
the geologist who first explored 
and mapped the region in the 
1930s. It will be on a 3%-acre 
site owned by the municipality 
and overlooking Elliot Lake, is 
designed for use of all age groups, 
will include a regulation gym- 


nasium floor with balcony, a con- | 


cert stage and dressing rooms. 
The building will be convert- | 


lible into a meeting hall or ne atre 
| : 
| capable 


i 


appointed Dominion geodesist 
of accommodatin J. Edwin Lilly of Ottawa 
900 people and will include kitch- J. Eat R. Ross, who 
en facilities, It will be ssaiitabed been Domini: geodesist 
in about six months. 

Architect is John B. Parkin As- M; i to 
sociates and construction is Dy)! nocitio <perience i 
Hill-Clark-Francis. ) 
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Lilly Appointed. 


Geodesy Director 


A man who began his care¢ 
a summer student with the Topo- 
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Position of Chartered Banks of Canada as at August 31, 1957, Shown by Monthly Returns to Minister of Finance 
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Can. 


Municipal 
Sec. 


s 

32.369 
9,728 
20,819 
9,319 
29,852 
33,356 
19.396 
10,463 
18 


Sec. 


361,72 


Miges. 


120 392 
20,259 
39 422 

2.196 
83.146 

202,642 

13,218 


. 
60 O17 
31.471 
1343 
347 
79,556 
246 674 
1 736 
954 
1,474 


owe 


423,572 


123,004 
45,493 
31,254 

6,196 
73,022 
201,988 
9.460 
16,067 
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34,186 
25,426 
27,314 
9 651 
41,084 
70.428 





165,320 506,493 


Call 
and shert 
leans out- 
side Can. 
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Leans 
te muni- 
cipalities 

5 


Leans 
te Can 
Prov. Gev. 
5 


27,710 
102.800 
64 967 


150,483 
Q 


Other cur- 
rent leans 
in Can. 


Other 
current 
leans out- 
side (an. 
5 
24.041 474 34.5: 1 490 
$2.02) I 15.604 9 

4 996 72 19 915 


Shares and 
loans te 
corporations 
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Rank 
premises 


Nen-ceur- 
rent leans 


Other 
assets 


Letters 


ef credit 
. 


46.922 
186.230 
112 
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Total 


Ce 


Demand 
deposits in 
Can, isan 


Other deposits 
in currencies 
eth. than Can. 


220.946 
234,110 
97.643 
512 
258,270 
645.179 
3,764 
12,033 
4.263 


1,476,720 


Adv. from 
Bk. of Can. - 


Acceptances 
gUarantees and 


secured letters of credit 
; 


$2,671 


Other 
liabilities 
a 


Undivided 
profits 
at latest 
fiscal year end 


Capital 
paid up 


Teta! 
Liabilities 


$ 

31 3.51 117,028 419 
74 18,00 50,408 633 
1.918 

3A5 

291 

AeB 
724 
788 
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Letter from London 


There 


by Adelphi I 


They’re Queueing Already 
To Date a Fair Lady 


is nothing unusual to report 


about the Socialist conference at Brighton. 

A clear idea of the standard of dis- 
cussion can be gained from the fact that 
Harold Wilson’s description of the prime 


minister as 


“bookmaker turned pawn- 


broker” was hailed as a masterpiece of wit. 

The melancholy truth is that with the 

exception of Aneurin Bevan there are no 

really effective speakers among the leading or lesser lights of 
the Socialist Party. And Mr. Bevan is merely a tub-thumper. 
There is no literary grace in his‘ dissertations, and only 

the most superficial attempt at constructive thinking. 

It is constantly asserted that Mr. Macmillan has estab- 


lished his dominion over the House of Commons, 


that he has failed to impress 
his personality on the 
country at large. 

This may or may not be 
true. But if it be true, it is 
equally applicable to the 
three contenders for the 
prime minister’s place (if the 
Tories are defeated at the 
next general election) in the 
Socialist Party. 

Mr. ‘Bevan has his follow- 
ing among those who are in- 
fluenced by rabble-rousing. 
Mr, Gaitskell and Mr. Wilson 
have their supporters among 
the less infatuated sections of 
the Socialists. 


But that is all. Not one of 
the three can pretend to be 
as much of a national figure 
as Mr. Macmillan is. 


There is, moreover, at least 
one respect in which Mr. 
Macmillan possesses the con- 
fidence of the British people 
as a whole. 


He is known to be a man of 
great humanity, and any 
attempt to depict him as a 
grinder of the faces of the 
poor would only rebound on 
those who use that lie, 
whether they are Socialists or 
Liberals. 


Liberals Blind 
To History 


The Liberals, incidentally, 
are living happily in a fool’s 
paradise. On the strength of 
one by-election they are be- 
musing themselves with the 
prospect of winning enough 


but 





seats to be able to weigh. the 
scales, as they déem fit, in the 
House after the next general 
election. 


They are blind to historical 
evidence, which shows that a 
third party is always un- 
acceptable to the electorate. 
For the foreseeable future, 
there will be only two parties 
that count in British politics, 
and one of them is not led by 
Mr. Grimmond. 


” . _ 


An interesting (and an- 
omalous) feature of our 
public life is that though the 
Left and the Right are more 
or less. equally balanced in 
politics, the Tory and quasi- 
Tory newspapers are far 
more successful than those on 
the Left. 

The editors of two Left- 
wing dailies (both of them 
able men) have suddenly 
quitted their chairs, which 
means, in homely language, 
that they are carrying the 
can for what is not their 
fault. 

The fault is not in them- 
selves but in the dreary poli- 
cies that they were forced to 
advocate. 

It remains to be seen whe- 
ther the Daily Herald and the 
News Chronicle will attract 
more readers and more ad- 
vertisers under their new dis- 
pensations. 

* * * 

The national newspapers 

have increased their selling- 
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price by 25 percent. For a 
newspaper with a daily circu- 
lation of say 4,000,000 this 
represents £2,600,000 in aug- 
mentation of their gross 
annual revenue. 


It should be enough to go 
on with, especially as adver- 
tising-rates have risen steep- 
ly since 1939. Postal rates 
have also gone up again, and 
it is difficult to see where the 
inflationary trend will stop. 
The above-mentioned in- 
creases are only straws in the 
wind, but they are significant 
and ominous straws. 


Investors -Play 
Wait And See 

They would be less dis- 
turbing if it could be said that 
the leap in Bank Rate has 
brought about an improve- 
ment in the status of the 
pound. But it has not. 

Yet, curiously enough, 
there are Americans in Lon- 
don who talk with some con- 
viction of the dollar being 
devalued in the near future. 


Further, they attribute the 
anxiety of U.S. investors to 
put money into Canadian 
enterprises as the wish to 
have a “hedge” against a de- 
valued dollar. 

Canada appears likely to 
supersede the U.S. as the 
Land of Opportunity. 


Meanwhile, the Union of 
South Africa is doing well 
commercially and _ indus- 
trially, and the yield on 
shares in South African com- 
panies averages about 8 per- 
cent, after’ deduction of tax. 


The London Stock Ex- 
change is still rather tottery 
from Bank Rate shock. City 
men and investors have not 
yet made up their minds on 
which way the cat will jump. 


Has the bull market reach- 
ed its end or is this only an 
intermission? That jis the 


question which is being ask- 
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ed. He would be a rash man 
who would give a confident 
answer either way. 

Investors have to look in 
so many directions for guid- 
ance—to Wall Street (which 
has fallen steadily for 12 
weeks), to the next genera! 
election, and to the feverish 
activity of our foreign com- 
petitors 


Meanwhile, the more ex- 
pensive restaurants and 
forms of amusement are 
booming. In this connection, 
the Socialists whisper behind 
their hands that when they 
are once again in power they 
will end what they desig- 
nate “the expense-account 
racket.” 


They reckon that expense- 
accounts, which undoubtedly 
are often ibused, have cost 
the Revenue, since 1940, any- 
thing from £70-£80 million 
a year, thus contributing to 
inflation. 


Thé more rabid of them are 
also murmuring threats 
against newspaper advert®- 
ing, which they maintain is 
sheer and inflationary waste 
to a great extent and a glori- 
fied fiddle between the news- 
papers, the agents and the 
clients. 

But Socialist newspapers 
do not practise what their 
mentors preach. They chase 
after advertisements with all 
the ardor of unashiamed 
capitalists, just as Co-opera- 
tive Societies which own flats 
have pmt up the rents to the 
maximum allowed by the 
Rent Act. 


. — — 


Hailsham Sour 
On Democracy 


Although the British are 
reputed to be a politically- 
minded race, the majority are 
manifesting only a languid 
interest in the party confer- 
ences, which may explain 
why Lord Hailsham recently 
declared that we are going 
sour gn democracy. 

Perhaps we are only going 
sour, or sourer, on politicians. 
At the moment, we are more 
excited about influenza, and 
the public avidly reads the 
abundant advice for avoiding 
what our forefathers treated 
as a chill. 

Doctors earnestly recom- 
mend that we should avoid 


crowds as much a2 possible 


-_ ~_ 


) 


ge gh Ny EP NE iP Ta al A — 
* eR nts inl 





a 


Mit 


il 


AIH 





and get out into the open air 
whenever we can. Then we 
shall be safe. That is the 
theory. Like many other ' 
theories it falls to pieces 
when it is put to the test. 


If there are two sections of 
the community which enjoy 
more than the usual share of 
open air they are sailors and 
footballers, both of whom 
have been going down with 
influenza in droves 

school children, too, do not 
mingle with crowds as the, 
are commonly understood 
They, too are taking to their 
beds in thousands, while their 
parents clamor for vaccines 

We have become the slaves 
of the hypodermic syringe. 
which we regard with the 
reverence paid by aborigines 
to the incantations and amu- 
lets of their witch-doctors 
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But should anybody think 
that we are losing our bull- 
dog vigor, he would be dis- 
abused of that mistake if he 
saw the queues that are al- 
ready forming to buy ticket: 
for My Fair Lady, which doe: 
not open until April. 


| 


It is being predicted that 
this musical version of 
Shaw’s Pygmalion (let 
hope that Shavians wil! rec- 
ognize the play in its U. S. 
guise) will set up a record fo: 
length of run in the London 
theatre. 


£ 


That expectation may be 
disappointed in the event 
More than one hit in New 
York has failed dismally in 
London, and the reverse has, 
of course, happened. 

This is not the first time 
that Shaw has been put to 
music, so to speak."It was 
done in The Chocolate Sol- 
dier. Conceivably, Americans 
have taken My Fair Lady to 
their hearts because in Pyg- 
malion, as in other plays of 
his, Shaw poked fun at the 
English, which would natur- 
ally endear it to Americans. 

When fun is poked at 
themselves they are up in 
arms, as Charlie Chaplin 
discovering to his cost. 

In another sphere, GBS 
is in the news, by reason of a 
fatuous remark about him by, 
Gilbert Harding, who ponti- he was not so 
ficated on TV that Shaw was that he _ did 
handicapped by being born world-eminence 
in Ulster and by his Protest- dramatist. 
ant faith. Towards the e 
Shaw was born in Dublin he was probably 
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and he was an agnostic, and 
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Something 


refreshingly difterent, 


CAMEO 
\ 


FILTERED MENTHOL 


It's the light filtered menthol flavour that 
makes Cameo refreshingly different. Made 
from the finest tobaccos, Cameo filter tip 
is the menthol cigarette that you'll enjo. 


smoking. it's so delightfully refreshing. 
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agnostic. At any rate, when 
his wife died he wrott, in 
reply to intimate friends who 
condoled with him, a most 
moving letter which might 
have come from a fervent 
Christian, if he had GBS’s 


literary genius. 

That letter has never been 
published and perhaps it 
never will be. If it ever is, 
it will reveal Shaw as some- 
thing far removed from an 
agnostic and a scoffer. 
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handicapped 
not achieve 
as a great 
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no longer an 
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Keeping Pace 
With 
Tomo 


through today 


rrow 


’s achievements 


in research, 


design and 


manufacturing 
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The great Canadian boom in modern wonder Mill sizes have been increased to cope 


metals, notably Uranium, and the vastly in- with modern trends toward greater unit 
creased production of base metals, such as output—a decade ago a 9’ diameter mill 
iron, lead, zinc, nickel and copper, has led to was considered large whereas today the 
majority of grinding mills built by Dominion 


are larger, many being 12’ in diameter. 
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an unprecedented increase in milling output. 


ult 


This call for bigger and better processing 
equipment has given Dominion its opportu- 





nity to lead in the design and development Dominion has the facilities and is equipped 


of ore grinding equipment, resulting in the to build even larger mills to meet the demand 
demand and preference shown for Dominion for more and more production as Canada’s 


vast mineral potential is developed. 
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PAPER MAKING MACHINERY HYDRAULIC TURBINES PUMPS VALVES 





DIESEL ENGINES MINING MACHINERY ROLLING MILL MACHINERY ROLLS 





RUBBER & PLASTICS MACHINERY POWER CRANES & SHOVELS 
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investment... 





This souvenir sheet 
in October, 1955, at a face value of 15c was selling for 
$30 early in 1957. Today it markets for about $22.50. 
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You Can Parlay 3c to $5,000 
In These Colorful Investments 


By JAMES MONTAGNES 

Stamp collecting has gone far beyond 
the schoolboy hobby stage. 

Schoolboys, for example, could not pay 
$17,500 for a pair of 1851 Canadian 
stamps, the price paid early this year by 
an unnamed Canadian collector to a 
Toronto. stamp auctioneer, J. N. Sissons. 


Nor would a schoolboy’s airmail stamp 
collection bring $125,000, as one recently 
did at New York. 


Stamp collecting has become big busi- 
ness. The hobby has become economic- 
ally important to a number of small 
countries and colonial governments, a 
large share of whose income is derived 
now from frequent, colorful stamp 


issues. 


One department store advertised to buy back first sets at 


Included are Liechtenstein, Monaco, 
San Marino, East Germany, Dominican 
Republic and some French, Spanish and 
British colonies. 


The hobby has brought into being in 
recent years a large commercial com- 
munity of large and small dealers, 
wholesalers and jobbers, album and ac- 
cessory suppliers, publishers of books 
and magazines, and auctioneers. 


Growing popularity of the hobby has 
created numerous newspaper stamp col- 
umns, radio and television stamp shows. 
Stamp clubs are flourishing. 


Individual collectors have mush- 
roomed in the past two decades, The 
number of adults enjoying the hobby 
has increased manifold in recent years 


and stamp stores are no longer exclu- 
sively frequented by teenagers. 

Professional and businessmen with 
money to spend wil! be found today at 
stamp exhibitions and auctions, not only 
in leading Canadian and UV. S. cities, but 
throughout the western world. 

Stamp prices in general have been ad- 
vancing in recent years, This applies not 
only to older stamps (the first stamps 
were printed by Great Britain in 1840) 
but also to recent stamps. 

It can be readily understood that an 
issue of Canadian stamps which ap- 
peared in 1851 with portrait of Queen 
Victoria and a total printing of 1,500 
copies would increase in price. 

Many of these stamps have disap- 


peared over the years. Old letters bear- 
ing them have been destroyed. 

After 106 years few of these stamps 
are in existence in unused condition, 
with the original gum still intact on the 
reverse side. 

Accordingly, when such a pair of 12 
penny stamps comes on the market in 
perfect condition, with no sign of their 
age, collectors will bid for them as they 
would for an old painting by a cele- 
brated artist. 

This explains the $17,500 paid this 
year for a pair of 1851 Canadian stamps. 

But not so easily explained is the in- 
crease in value over less than a decade 
of the first stamps issued by the small 
state of Israel. 


$150 





It was in 1948 that Israel’s first stamps 
were printed, shortly after the state was 
officially declared in existence, 


Stamp collectors were able to pur- 
chase the complete set of nine stamps 
in unused condition, through dealers in 
Canada and the U. S., for about $8.50. 


The price was slightly lower at post 
offices in Israel. 


About a year ago New York dealers, 
especially the stamp department of 
Gimbel’s department store, were using 
large newspaper space offering to buy 
back those first sets for $150. 


The price has been rising since. 


The 1958 Scott Standard Postage 
Stamp. Catalogue published at New 
York, considered the leading book on 
prices of postage stamps on this conti- 
nent, values the set of nine stamps in 
unused condition at $360. 

Many a collector has in the past year 
asked himself: “Why didn’t I buy sev- 
eral sets of those stamps?” 


Others are glad they invested in full 
sheets of 50 stamps of each of the three 
top values of that set, which today are 
worth $17,500. 


The illegitimate fringe of the hobby 
has already put out forgeries of the 
three highest values of that 1948 Israel 
issue, so well printed that it takes an 
expert to detect the real stamp from the 
forgery. 

All Israeli stamps have not sky- 
rocketed as much as that first set, but 
all have increased considerably in value 
in the past year. 


This has happened also to recent 
stamps of Vatican City, West Germany, 
Trieste, Italy, Ryukyu Islands (a group 
of Japanese islands occupied by U, 5S. 
troops) and the United Nations. 


Prosperity in Europe has resulted in a 
comeback in stamp collecting there, 
and a demand for postwar stamps which 
had been largely issued for sale to dollar 
countries immediately after World 
War II. 


Speculation has played a part in the 
rise of some postwar stamps, The United 
Nations marked its 10th anniversary in 
1955 with three stamps, face value 15c. 

They printed one million copies of 
each stamp. At the same time a gum- 
med souvenir sheet with all three stamps 
was printed and sold for 15c until the 
supply of 250,000 was exhausted. 

Early this year the souvenir sheet, 
only 18 months old, sold in New York 
and Toronto stamp shops for $30. 

In recent months, as supplies have 
been gradually unloaded by speculators 
who bought large quantities, the price 
has come down to $22.50. 

Another recent speculation was in the 
West Indian colony of Trinidad and To- 
bago last Christmas. 

The supply of le stamps had run out. 
The stamps were needed for Christmas 
card and periodical mail. 

New supplies were ordered from Lon- 
don, but before they reached Trinidad 
the postal authorities found it necessary 


to overprint 60,000 of the 2c stamps as 
lc value, 

These stamps were on sale for only a 
few days before the ordered lc stamps 
arrived from London. 

As soon as word got around that the 
new supply had come, speculators 
started buying up all the overprinted 
stamps they could get at post offices, 
from large business firms which had 
bought supplies, and anyone else having 
the stamps available. 

Offers went to dealers in London and 
New York, and within hours the price 
was up to $1 a copy for the overprinted 
stamp. 

Collectors are still gobbling them up 
at $1.50 to $2.00. 

Not all the 60,000 printed copies were 
sold; the postal authorities destroyed the 
remainder. 

Non-speculative large price increases 
among modern stamps have been mainly 
in airmail stamps, especially those of 
early trans-Atlantic flights. 


issues 





Newfoundland post office postmarked 


Hobbyists who followed the early at- 
tempts of trans-Atlantic air pioneers by 
sending mail on these historic flights or 
by purchasing the special stamps issued 
in very limited quantities from the post 
office at St, John’s, Nfld., from where 
most flights were attempted, have done 
quite well on their investments. 


At an auction at New York this year 
one of these Newfoundland stainps, 
overprinted $4.50 on a 10c value for the 
flight of Italy’s General Italo Balbo in 
1933, went under the hammer for $6,125. 


A pair of 35c Newfoundland stamps, 
Overprinted in 1921 to prepay airmail 
from Botwood, Newfoundland, to Hali- 
fax, N.S., with center picture of the 
stamp inverted in a printing error, sold 
at New York this year for $1,100. 


And those who were fortunate enough 
to have mail on the two ill-fated flights 
from St. John’s in 1919, piloted by H. G. 


their 3c investment to $2,500 and $5,000 
by latest New York 


Prices of early airmails in general 
have leaped upward in recent years. 


At New York auctions this year a 


_. With over 3,000 new stamps released 
fm an average year throughout the 


world, it becomes difficult and expensive 
to keep abreast of all new issues, 
Undoubtedly chances for making a 
good investment are lost by collectors 
who do not purchase all new stamps. 
Nevertheless, there are those who save 
certain countries, others who collect 
only airmail stamps, still others who 
collect British Commonwealth or U. S., 


history in air mail 


or just stamps of King George VI or 
Queen Elizabeth II. 


And there are others who collect only 
the older, or classic stamps, which date 
back some 75 years or more. 

These older stamps are in greater de- 
mand now than they were prior to 
World War II. This is reflected in prices 
at leading auctions at London and New 
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THIS FIRST ISSUE of Ioracl stamps which appeared in 1 at $8.50 
in Canadian and U. S. stamp stores, is now worth worth $360. a 
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York, and is partly due to the disap- 
pearance of many of these older stamps 
during the war. 

The older stamps are mainly of 
European countries. During the war 
many were lost in fires through bomb- 
ing, by theft and confiscation. 


Not long ago, when the Italian steam- 
ship Andrea Doria went down off New 
York, a large collection of these old 
stamps was lost. They had been gath- 
ered by a New York dealer from some of 
the finest collections left in Europe. 


The late New York financier Alfred 
Caspary had one of the world’s finest 
stamp collections, consisting mostly of 
older stamps. When the New York 
auction firm of H. R. Harmer Inc. under- 
took to sell the collection, they estimated 
it would bring $3 million. 

The sale began in October 1956, will 
be completed a year from now. 


The first nine of 16 selling sessions 
of this collection brought $1,750,000./ 

Early this October the old Hawaiian 
stamps of the Caspary collection went 
on the block, expected to bring about 
$130,000, with one stamp in the lot 
valued at $25,000. 


And if there are still those who doubt 
that such small pieces of paper are so 
valuable, there is the factual story of 
an 86-year-old Brooklyn printer, Henry 
Nelson, who in 1901 bought at a post 
office five 2c stamps of the Pan-Amer- 
ican Exposition issue, found that the pic- 
ture of the express train was printed 
upside down in error, and gradually 
sold these stamps over the years for 
varying sums. 

This spring he sold the last one for 
$1,700 at a New York auction, 
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Here’s why 
we don’t earn 
U.S. wages... 


By JACK McARTHUR 

Canadian workmen don’t make as much money as U. S. workmen 
because they don't produce as much. 

It’s as simple as that. 

: This fact doesn’t necessarily reflect unfavorably on Canada or Canadia! 
labor. 

As yet, our combination of human, financial and natural resources 
doesn't yield as high a rate of per capita productivity as the more mature 
U. S. economy has achieved. 

Part of the reason may be the relative youth of our economy. Anothe: 
pest probably is the fact that we still produce a fairly high proportion 
of low-value goods, not nearly so many high-value manufactured materials 
as does the economy to our south. 

Accompanying figures show the fallacy of the argument—often ad- 
vanced by unions—that workers should make as much money as their 
U. S. brothers. 

In certain industries productivity may justify Canadians drawing the 
same sized pay-check. 

But as a general rule—and this is true for the whole economy, not 
just union members—Canadian productivity ranges around 70% of the U.S 


Too many foreign influences 


This was pointed out recently in a U. S. speech by V. W. Scully, 
president of Steel Co. of Canada. 

He discussed briefly “the degree to which Canadian labor policies are 
directed from the U. S. and patterned after those in U. S. industry.” 

He commented: 

“No other labor movement I know of is so much or so directly in- 
fluenced from outside the borders of its own country as that of Canada. 

“Our Canadian unions strive continuously to force our basic wage 
rates to parity with those of the U. S. despite the fact that the per capita 
gross national product in Canada is only about 70% of that of the U. S.” 

Again, in a Toronto speech last week, Scully pointed out that per capita 
GNP in first quarter ’57 was just 72.5% of the U. S. level. 

scully’s own company usually is handed a comparison of U. S. and 
Canadian wages in basic steel when it sits down to bargain with Steel- 
workers Union. 

Often, of course, the demand for U. S.-style wages is just a bargaining 
gimmick. 

Unions in these cases don’t hold out strongly for U. S. wages. They 
ask for them in order to establish a point from which they will compromise. 

But sometimes it’s more serious. The bitter 21-week-old Lever Bros. 
strike in Toronto—-just settled—featured a strong union push for wages 
equal to those in the U. S. 





A windfall spurs the unions 





Another disruptive factor: 

Very occasionally, a big U. S. company signing a company-wide con- 
tract with its union will automatically apply the settlement to its Canadian 
operation—which is usually quite small. 

The Canadian union which receives this windfall then tries to achieve 
similar rates in its other and larger Canadian contracts. 

This is happening in iron ore mining in this country. 

The tables show the Canadian-U. S. relationship in per capita GNP, 


- in wages and income. The high Canadian percentages in 1940 are probably 


a»result of this country’s economy quickening to a wartime pace, while 
tht U. S. was not yet at war. 

A key comparison, so far as labor is concerned: 

Match per capita GNP with average weekly wage in manufacturing. 


In each of the three years, Canadian manufacturing wages are closer | 


to the U. S. wage level than our per capita GNP is to the U. S. figure. 

This can’t be taken as conclusive proof that our manufacturing workers 
are getting too much money—their productivity could be relatively greater 
than that in other sectors. But at least it suggests that they are doing 
pretty well. 


Canadians would keep striving 





If most Canadian unions weren’t small segments of U. S. unions, would 
there be less pressure here for U. S.-style wages? 

Possibly. But workmen would continue to see U. S. citizens doing the 
same jobs as themselves and getting more money. Many would still feel 
that there should be similar pay for similar jobs. 

And they would continue to see certain Canadian industries paying 
U.S. wages, either because productivity happens to justify it or as a matter 
of company policy. 

Our per capita labor income and personal income figures don’t compare 
as well with the U.S. as does our GNP. 

In the former case, the likely cause is a difference in the composition 
of the work force. Comparing labor income on a per capita basis, involving 
the whole population, in two different economies is not entirely fair. 

As for personal income lagging further behind GNP in Canada than 
in the U. S., that probably is a result of a higher rate of investment in 
Canada. 
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Horses, Whisky and Footwear f- 
In Our Up-32% freland Trade } ts 


MONTREAL (St aff) — Take 
three hovses, 4,215 proof gallons 
of whiskey, 355 dozen pair of foot- 
wear, 8,200 lb. of chocolate, 

i'plenty of beef and mutton... 

Add these to other export items 
from Ireland to Canada. 

Put in a good measure of trade 
promoton i country and the 
resuit: 

Irish exports to Canada jumped 
a hefty 32% to £430,256 in 1956 
compared with £325,949 in 1955 

That is the report this week of 
the Coras Trachtala Teoranta for 


| the year ended March 31, 1957 


The CTT (at home) is known 
as The Irish Export Promotion 
(abroad) established by 


couragement of Irish exports to 
overseas markets. 
The Montreal office 


excellent prospects for many 


reported 
Irish 


| products in the current year and 


recommended 
visits by Irish 


’ ee 


more frequent 
manufacturers 
developing the 
Canadian market. 
The board says the results 
h Canada is 


of 


' gTrati- 


While exports to Canada have 
large scale, the 
derable and the 
tained 


worth- 
export 


will secure a 


of its 


Promising Feature 
“The most notable and promis- 
‘ing feature of last year’s trade 
| was the increase in 
'fabric exports wihch returned 
| £113,446 compared with £23,777 in 


| the previous year.” 


tweed and | 


_ Sxpor t gains were also recorded 
1 hard fibre products, footwear, 
glassware, jute yarn and fashion 
garments. Beef and mutton ex- 


ports which were negligible in| 


1955 recovered to £22,575. 

The board said the remarkable 
expansion in yell of tweed 
fabric was largely due to ener- 
getic and successful promotional 
programs sponsored by its Mont- 
real office. 

The principal one was in the 


' results 


fall of 1956 which was organized | 


by the office in co-operation with 
the leading makers-up of men’s 
and women’s garments in severa! 
Canadian provinces. 

The promotion was supported 
by more than 600 retail stores 
throughout Canada. 

Ten Irish woollen mills partici- 
pated directly, four of which 
subscribed to a joint advertising 
fund to support the campaign 

This was augmented by inde- 
pendent advertising sponsored by 
par icipating Canadian stores. 

In addition, the 
arranged for circulation of more 
than 10,000 potential customers 
by direct mail. 


Montreal office | 
export s 
‘and presentation.” 


i duc LV e effic iency 


Overseas export trade in 1956 | 


as in other years had its ups and 
downs ’ 
The encouraging 
years trading 
trade with dollar 


aspect of the 
that aggregate 
countries, 


the | 


West Indies and the Continental | 


countries in whcih the board has 
undertaken measures of 
promotion showed in each case a 
better return than in the pre- 
vious year. 
Encouraging 

“It is especially. encouraging 
to find that returns from 
dollar area, the main centre of 





Books For Businessmen 





My Own Story, 
Bernard M. Baruch; George J. 


$5.75. 

At what is apparently a very 
vigorous 87, 
of the United States’ distinguished | 
looks | 
back on his years in this, the first | 
of two scheduled volumes. And | 
it’s a fascinating look that in- 
cludes Diamond Jim Brady, Bet- 


by 


Bernard Baruch, one | 


than a chronology of richness 


|acquired or satisfaction earned. | 
McLeod Ltd., Toronto; 327 pp.; | 


(Baruch, advisor to presidents, 
told President Roosevelt in 1944 


trade | 


and 


our activity, w the highs 
ever.” 

Trading results from overseas 
are showing a steady annual ex- 
pansion, if unspectacular. The 
are good but nobody 
would claim they are good 
enough. 

“If overseas exports of manu. 
factured goods and finished agri- 
sultural products are to become 
a really significant factor in the 
over-all pattern of our 
much greater efforts at efficient 
and rationalized production of 
suitable export lines will be 
needed.” 

Successful export 
must be tailored in 
quality to meet the 
quirements of the market 
which they are intended 

“The demand is therefore for a 
realistic and progressive export 
policy which will be reflected in 
th instance in increased p! 


the 


products 
style and 
special 
for 


first 
geared ‘to 
competitive products 

tandard in qualit: 


ply 
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Expansion of dollar exports was 
the primary purpose for which 
the board was established. 

Although activities have sin 
been extended to other market 
the main concentration of promo- 
tional efforts is on dollar mar- 
kets, particularly the U. S. and 
Canada. 

Dollar Exports 

Total dollar exports were a 
record £4,168,660, 10% -over 
20% over 1954. The second 
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‘highest export year was in 1951 


the | 





| 


that there would be at least seven | 


years of prosperity after World| 


industry would boom to sati isfy | 
pent-up wants.) It is a valuable | 


collection of business wisdom and | 
‘human relations experience. 


which included an item of £2,232.- | 
reached a/| 


037 for meat which 
peak that year because of an un- 
usually favorable price situation 
in the U. S. 

Meat exports fell to £213,167 in 
1955 but the resulting deficit 
about £2 million has since been 


of 


overtaken by increased exports of 


other commodities and 
| port lines, 
“It is a healthy sign to find the 


new ex- 


steady increases it. dollar exports | 


are spread over a widening range 
War IJ, not depression, because | P S é 


of products,” the board said. 

The leading dollar earner was 
bloodstock which topped the mil- 
lion pound market for the first 


_time at £1,104,931 compared with 
| £733,451 in 1955. 


trade, | 


re- | 


“Th indicates excellent pro- 
our woollen manufac- 
their efforts to develop 
dollar markets,” the re- 


burers in 
trade 
port said. 
“It is also significant 
that the development extended to 
mon-dollar areas as well and the 
total value of woolen exports 


> “95 
0 find cf rT 
T i et 
to 
all markets fell little short of #1 
million an over-all increase of 
£300,000 over the previous year.” 
The board considers Irish 
Whiskey as a dollar export prod- | 
uct which is especially attractive | 
and difficult. 
Whiskey has an 
tential the U. 5S. — ‘substan. 
tial prospects in Canada as well. 
The problem is to popularize; 
and rease the demand in a/'| 
rowded market that already 
saturated with every form of 
publicity for well estab- 


ing product 
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@ Maintenance costs are practic- 
ally nil. 

@ Become tougher with age. 

B Withstand all climatic conditions. 


Specify Turnall ‘'T''- DECK 


. «+ Gn entirely new design for roof 
decks. It offers a low priced roof deck 
for 8’-0"’ maximum spans. 


Turnall “T"’-Deck has decided plus- 
values that benefit both the designer 
and builder. 
favourable strength/ weight ratio 
no metal reinforcing; nothing to 
corrode 
asbestos-cement does no? 
iorate 
never needs G protective coating of 
paint 
e assembles rapidly and easily. 
Write today for a copy of Turnall “T”. 


DECK catclogue.Contact nearest Atlas 
office. 


deter- 


‘RENAULT: by Saint Loup; Brit- | 
ish Book Service Canada Ltd., 
Toronto; 316 pp.; $5. 
Whatever views you might hold 

on Louis Renault, the industrial- 


a-million Gates and J. P, Morgan. | 

Baruch was a Wall Street office | 
boy .t 21 after university, a junior | 
partner in the firm at 25, and) | 
worth “$100,000 for every year of | 


| Tweed exports to the dollar) 
‘area established a new record of 
£453,308 in 1956 compared with 
£250,782 in 1955 and £118,258 in. 
1954. Handwoven tweeds accoun- 


RAVEN A 


ATLAS ASBESTOS 
ASK FOR CRAVEN A FILTER 


COMPANY LIMITED 67-24 








Also CRAVEN ‘A’ CORK and CRAVEN A PLAIN 


my age” at 32 — but beginning | 
then to look for the satisfaction | 
money doesn’t bring. 





This book is, 





Consumers’ Gas Company matches its 
expansion program with this “‘package’ 
of Bell Telephone Communications Services 


Conversion to natural gas, construction of new pipe lines, rapid 
growth of consumer demand — all are part of this Toronto 
utility’s big and busy program. And Bell Telephone’s specialized 
communications are helping it along in three strategic ways: 


Bell 2-way Radiophone speeds iia of pipe * tn conversion of 
equipment by providing instant contact between despatcher and 


the 81 vehicles at work on these jobs. 


Bell Telemetering channels transmit informa- 
tion to and from this control centre shown 

above, operating the regulators and valves 
that handle the flow of gas into and through 
most parts of metropolitan Toronto. 


A new dial PBX system facilitates the han- 
dling of a greatly increased volume of calls. 
Shown here is, part of the special customer 
contact service which required 24 positions of 
special answering equipment. 


Bell Telephone offers you the newest developments, the most 
advanced techniques in all aspects of modern business communi- 
cation. You pay only for service: no canital outlay, no problems of 
maintenance, depreciation or obsolescence. Have Bell’s specialists 
go into all your communication needs, without cost or obligation. 


THE BELL TELEPHONE COMPANY OF CANADA 


Specialized Communications Services 


| facturer. 
bu 


of course, more | 














ist, he was more than a car manu- 
He was an empire 
ilder, = 

He was a man of such prodig- 
ious talent that you are left with 
the sure knowledge that in almost 
any field he would. have filled 
the role of founder. 

The fact that he died in mys- 
terious circumstances, branded by 


| his fellow Frenchmen as a col- 


laborator, gives this biography 


additional significance. The author 


had to probe deeply to uncover 
the secrets of Renault’s life. He 
says he had to discipline his writ- 
ing to avoid both ‘hostility and 
untutored enthusiasm. 

The result is certainly a fasci- 
nating and important story. It 
has also been extremely well 
translated from the. original 


French. 
7” > ~ 


ATHENIAN ADVENTURE, by 


C. P. Lee; McClelland & Stew- 

art Ltd., Toronto; 274 pp., $4.50. 

Here is a book about modern 
Greece—modern people and their 
modern problems, pastimes, pleas- 
ures. 

The author, an American pro- 
fessor of English literature, does 
not attempt to capture the spirit 
of the ancients. Ruins and ntus- 
eums as monuments to the past 
do not interest him. 

Instead he introduces his read- 
ers to living people in the “re- 
lentlessly modern capital” of Ath- 
ens, in restaurants, parks and 
country buses. He struggles with 
their extremely difficult language, 
where a misplaced accent can 
turn an innocent, conversational 
remark into a social disaster. 

As a detached observer, he de- 
votes a chapter to the Cyprus 
situation. Again asa disinterest- 
ed reporter he explains the back- 
ground of the Greek Orthodox 
Church and its influence-today. 

An amusing, remarkably hu- 
man account of a foreigner’s im- 
pressions, this book is of interest 
to anyone. who wants to know 
more about modern Greece. 

To the traveler, it is invaluable. 
In addition to background, it pro- 
vides useful tips on accommoda- 
tion, food, travel on the mainland 
as well as the islands. 

7 - > 
NEW STATESMAN PROFILES; 

J. M. Dent and Sons (Canada), 

Toronto; 254 pp., $4.25. 

At first glance this seems to be 
a book by the British for the 
British It is a ccellection of the 
profile articles which have ap- 
peared during the last few years 
in the leftist weekly, New States- 
man and Nation, edited by 
Kingsley Martin. 

It is true that a good many of 
the people described are of inter- 
est mainly in their own locale. 
But those of international fame 
include Edith Sitwell, Pau] Rebe- 
son, Danny Kaye, W. H. Auden 
and Ed Murrow, as well as such 
political figures as Harold Mac- 
Millan, Konrad Adenauer, Chou 
En-laj and Krishna Menon. 

What commends this book, 
whether you know the people or 
not, is its witty and penetrating 
approach and its caricatures by 
the tabloid cartoonist Vicky. 








ted for £187,557 of the 1956 dol- 


lar total. 


MONTREAL TORONTO WINNIPEG EDMONTON vancOuvER 
A member of the Turner & Newell Organization. 





A Billion Dollar 
Bonanza 
in 


New Quebec , 


Today more than ever! 
If you're not in Québec City, 
you re not im Québec 











the region .. . Chicoutimi, Baie Comeau, Sept Isles, Bersimis, Arvida, Carpé, 
Spurred by the abundance of natural resources — water F samy pulpwood, iron 
and other new-found natural wealth over half a billion dollars of new capital has 
poured into New Québec in the past five years — four fift! is of it since 1955. 
Consider this half billion dollar bonanza market when you plan the investment of 
your advertising dollar 


the city... Hub of “Le Grand Nord”, the booming area which radiates north 
fo east, is ree tyes City — long the traditional centre of cultural, educational and 
of the province — now a commercial giant as the keystone city 

sone communications. Indicative of the vital importance 

act that the ~ and r are outstripping the province 
sensational increase in trade (20% over 1951)—- unfailing 


for distribution 
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TORONTO: Albert Toppin, Gen. Ad. Mer. 


Room 623, 
Phone: EMpire 4-69722. 


MONTREAL: Poul Aedet, Room 205, 
Cotherine St. W.. Montréci, 


1500 Sr. 
Phone: WI ibenk 4928. 


12 Richmond St. E., Torente 1, 


ne ee ee ae French-speaking market is served 
: Lz Schedles Silicteesietiy tema In the city 
su Gis hile tals ol cogian etude aahads 8 905 of the houscholde. In. the Retad 
Trading Area it is read by over 73% of all householders. A split run—Lz Sotzm av 
SAGUENAY thsouguent Chesich Chicoutint lac 9) Jenn ene one pub- 
lishing intensive local news, can also be bought separately for advertising purposes, 


QUEBEC CITY: Home Office, 


590 rée de la Couronne, Québes 2, 7... 


Phone: LAfonteine $-7131, 
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POST 
Unique Meeting 
On Educatian 


TORONTO 
Enjoy the 
EXTRA COMFORT 
and CONVENIENCE 


of the 


(ier 
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Hearne 


hears the voice of The North 


OTEL 


476 YONGE STREET 
TORONTO 6, CANADA 


Very large rooms .. . tree T.Y. 
and radio . . . most rooms have 
ivate balconies... The POLO 
AR aod SKY LOUNGE 
Excellent cuisine .. . Motor en- 
trance from adjoining car park. 


Rates: Singles from $9.50 
. Doubles from $13.00 


Joseph J. Stanway 
General Manager 
for Reservations write or wire 
THE WESTBURY 
475 Yonge Street, Toronto 5 





THE LARGEST MANUFACTURER 
OF CASTERS AND WHEELS 
IN THE BRITISH EMPIRE 


BLUENOSE carries a healthy tourist trade. 


Bluenose Pays Off 
Loaded very Tri P 
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YARMOUTH, NS. In two 
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18th century, Samuel Similarly, the Bank of Nova Scotia 
—a pioneer bank since 1832—works 
with industry and individuals, in 
exploring better ways to do things, 


and mobilizing funds for future 


In the 
Hearne, lured by the call of the 


INVESTIGATE BRANDON 
before building your 


NEW PLANT 


Most favorable natural gas 
rates 


north, was the first explorer to 


reach the Arctic overland from the 





vice between Bi 
mouth, and three time: 
New York. 

The U.S. Navy 
three U.S.-owned 
Wal 

Although it received a sub ly 
from the pro Eastern Steam 
Ship Lines discontinued the 
vice after hostilities 
too-high operating costs. 

Two of these passenge 
are now on the Miami 
Indies run, 
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STRONGEST 
6” CASTER 
EVER BUILT 


Maine-Nova Scotia ferry Bluenose shores of Hudson Bay - 


has been filled every trip. needs, 


Now Canada’s north hums with 
Businessmen in Yarmouth 
clamoring for another ship to 
plement the service. 
J. K, Taylor of Yarmouth and 
owner of Braemar Lodge says: 
“Another ferry would be filled 
every trip during the summer 
months. We would increase ac- 
commodations at the lodge from - 7 
150 to 250 people if there were ; agers a agg at " ae : | 
enough business.” No Doubt advertising monev | Write for further statistical data | 
On Sept. 16th the ferry went) There isnt any doubt about) 4 ber of touris | 


on the tri-weekly winter schedule the a ae ot me wan d terviewed Yarn ‘m — : 

instead of the daily trip, The rea- | Vice to the Spmomy of tne ) va Scot 

'son is the fall off in traffic, ern half of Nova Scotia. BR AR © OR 
CHAMBER OF COMMERCE 

INDUSTRIAL COMMITTEE 


But one day recently 35 cars Another service to Bar Harbor, 
BRANDON 


are 


sup- Call on your local BNS manager 


for business information, or per- 
sonal, financial counsel. You'll find 
him friendly and helpful. 


Satin ieneh ath miniemtines new sounds...as today's explorers 


vinee, Serviced low cos! industrial seek new resources, and men build 


Combining maximum safety, econ 
sifes 


omy, long life and easy action, 
Bassick s heavy duty swivel caster 
is the nearest thing to indesiruc- 
tibility ever built into a 6” caster. 
Enavire about Bassick's complete 
line te suit every industrial pur- 
pore. 


defence networks to guard our 


because < Excellent transportation 


facilities reseurces for the future. 
Reasonable cost of living index 
Complete educational 
advantages 


The BANK of NOVA SCOTIA 


for 125 years a partner in helping Canada grow 





RUBBER CUSHION 
GLIDES 
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gliding fleer protec 
tien. Live rubber 
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were left sitting on the dock in| Boston or New York would prob- |, 

Yarmouth as the Bluenose left; ably double summer traffic, 

port with a full load. The trick would be how to keep 
Most of the cars were home- an additional ship during 

| ward bound for the U.S.—tourists the off season. 

who had to wait for the next trip. One business man suggested t 
During July and August the ship could carry freight 

ship is seldom able to take all) ¢oundland from Svdnev o 

of the available traffic. The hold-| fay jn the winter months. 

up occurs at Bar Harbor, Me., and 

in Yarmouth. Another said that an extra | 
Before the war. Eastern Steam ferry could relieve the J rincess | 

| Ship Lines operated a daily : ser. Helene on the Digby-Saint John | 

route and the Bluenose whil 


each ship was laid up for refits. | 
It would be available for| 
peak travel periods. 

The $5 million Bluenose was | 
| plagued by a series of mishaps 
from the time it began to take 
|shape on the drawing boards of 
ithe designers. 
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| @ First the Korean War caused a 
'shelving of plans because of a 
shortage of steel. 


@ Then the main gears for the 
engine were delayed through a 
misunderstanding. 


@ When the ship did begin the 
service from Yarmouth to Bar 
Harbour on January 4th, 1956, 
there were complaints about ex- 
cessive vibration. 

New propellors have reduced 
the vibration to a minimum. The 
crew have settled down to the job 
of carrying passengers, cars and 
transport trucks. 

Capacity is 150 cars, 10 trailer 
'trucks and 600 passengers. 
| Rates are $16 one way and $29 
return for autos. Passengers pay 
$5 and $9. Cabins cost $6. 
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Because the reputation of your product depends 
on its components, it is vital that your supplier 
have standards of integrity as great as your own. 
Calumet & Hecla of Canada Limited is that kind 
of a supplier! Its new copper tube mill will be in 
production in London, Ontario early in\1958 . . . 
producing high quality Wolverine tube from 
Canadian raw materials. The Wolverine brand for 
more than forty years has been known throughout 
the United States for its consistent high quality. 


When this modern copper tube mill—the only one 
in Canada engaged solely in the manufacturing of 
non-ferrous tubing—begins production, you will 
have a new source of supply for copper water tube 
and pipe, commercial copper and brass tube and 
copper and copper base alloy condenser tube. 
Each type will be available in a wide range of 
sizes and alloys. 

In producing Wolverine copper tube, Calumet & 
Hecla of Canada will have a rigid quality control 
program backed by constant research and sound 
engineering. Year after year, this same ‘“Tubeman- 
ship” program in the United States has produced 
some of the most significant developments in the 
tubing industry. Calumet & Hecla of Canada 
policies will be established and directed from its 
London, Ontario headquarters and its sales and 
manyfacturing organization will be staffed with 
Canadian personnel. 


Look for Wolverine tubing early in 1958! . 


CALUMET & WECLA of CANADA LIMITED 
LONDON, CANADA 
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Truckers save mileage with the 
ferry too, but most operators 
| argue that rates are too high. 


Some still drive through New | 











| Brunswick when bound for the) 


U.S., Quebec or Ontario claiming 
the extra cost of gas and time is 
cheaper than the Bluenose. 


Truck rates are $1.50 per ft. 
one way, empty. 

Loaded, the toll 
one way. 

While the ferry is on winter 
schedule from September 16 to 
June 22nd, the charge drops to 
$1.50 a ft. loaded. 

Refrigerated fish trucks running 
from Halifax, Lunenburg and 
other south shore ports to Boston 
use the ferry almost every trip. 


is $2.50 a ft. 





Power Stations 


Await B. C.Gas_ | 


Two new generating statiofis 





/were given official opening cere- | 


' 


| 


/monies by B, C. Power Commis- | 





'sion recently in the central in-| 


terior of the province. 

One is at Quesnel and the other | 
at Prince George, Both are iden- | 
tical in exterior design with a/| 
third station at Dawson Creek. 
Combined capacity is 42,700 hp 
and they will be fueled by na- 
tural gas when pipeline connec- 
tions are completed. 

Operation of the three plants 
coincided closely with the start-up 
of the Georgia generating station 
at Chemainus on Vancouver 
Island where the first 25,000-hp 
unit went into service early last 
month and which is claimed to be 
the world’s largest gas turbine 
electrical generating station. 





Well, they disappeared with the heavy 
drapes, the gas lights, the drab wallpaper 
and the old style piano. Why? Because 
progress and the desire for a more com- 
fortable way of life ovettook them, with 
the result that today women are wearing 
fine, lightweight shoes for sports, dress 
and casual wear. 


This development of the modern shos 


Whatever happened to those high button shoes? 


could not have come about without syn- 
thetic rubber and its allied products. 


Today synthetic rubber permits manu- 
facturers to produce better products at a 
lower cost...synthetic rubber 
is better—that’s why half eae 
of all new rubber 3 
used in Canada is... 
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POLYSAR 


POLYMER CORPORATION LIMIT.ED 


SARNIA-«.CANADA 

















MANAGEMENT CONSULTANTS 


President 

Ww. L. Gordons 
G. P. Clarkson 
H. B. Guilfoyle 
R. Presgrave 
A. N. Sceimer 
D. B Watson 


Chairmen 
j. D.  oods 


: EF. B. Chown 
D. Ll. Gerdon 
R. ©. Moore 
R. J. Shisley 


ye 


On Oct. 2, we purchased 10 
shares of Quebec Natural Gas 
Corp. at $20 per share. 

The addition of these shares t 
our portfolio gives further weight 
to our emphasis on natural gas. 
We now have three gas producers 
—-British American Oil (the larg- 
est natural gas reserves of any | 
company in Canada), Pacifie Pe- | 
troleums and Bailey Selburn Oil 
& Gas, the major transmission | 
line-—Trans-Canada Pipe Lines— | 
and three gas distributors, United 


DErOO 


R. Davidson 

D. G. McLaren 
G. W. Rutledge 
R.C. A. Waddell 


). A. Brown 
G. M,. McGregor 
H. W. Rowlands 
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Fuel, British Columbia Power and 





Quebec Natural Gas. 

The Quebec Natural Gas share: 
were issued early last spring 
when company was financed with 
the issue of $20 million of first | 
mortgage bonds and $20 million | 
of subordinate debentures, togeth- 
er with 800,000 shares of common 
stock. The stock appeared attrac- 
tive but was quickly bid up and 
reached a high of $35 per share | 

Quebec Natural was formed in | 
1955 to operate the gas distribu- | 
tion system in the Montreal area | 
—a territory with a population of 
over 1.6 million, This system was 
|purchased from the Quebec | 
|Hydro along with the gas manu- | 
ir ; ; | facturing facilities and the assets | 
Their excellence comes 5 . |of the Montreal Coke & Manu- | 

SS ae | facturing Co. which will continue 
to supply manufactured gas until 
the advent of natural gas. 

Trans-Canada Pipe Lines is 
building an extension of its line 
from Toronto to service the Mont- | 
real area. This line will be com- 
pleted next month. Gas from 
Western Canada is expected to be 
available in November 1958. In| 
the meantime Trans-Canada will 
service Quebec Natural with Ten- | 
ness@¢e gas coming through the) 
Union Gas system at Niagara. In 
this way natura] gas will be im-| 
mediately available. 

Among the favorable factors, 
| those of greatest significance are: | 
| A major portion of the required 

distribution system already exists. 

Included in the purchase from 
| Quebec Hydro are 930 miles of 
‘distribution mains, Company will 
| take over approximately 250,000 
‘customers already connected to 
| the system. However, consump- 
| tion per customer has been among 
the lowest on the continent be- 
cause of the high cost of the) 
manufactured gas and the small | 
expenditures which have been) 
made on sales promotion, 


Average cost of manufactured 
in these shapes gas sold by Quebec Hydro was 

about 58c per mcf of 465 btu gas 
GOLD STRIPE + PETIT CORONAS « LILIES » QUEENS » PANETELAS jor $1.25 per mef of 1,000 btu 
« |equivalent. Natural gas will cost 
company in an estimated range 





House x Lords 


CORONA DE LUXE 


SS A cep 


These distinguished cigars 
assure you the finest possible 


on 


smoking enjoyment. 


from select Havana 
filler... the finest 
in the world. 





Also available 
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Omptometer 


NEW Multiplication Key—electric short cut 
multiplication ... even prints both factors 
and answer on two easy-to-read lines. 


now features 

make figuring easier NEW High Speed —220 cycles per minute. 
g 9 . aia Over 30% faster than most other 10-key list- 
ing machines. 


NEW Dual-Purpose Lever—converts from 
multiplying to straight adding. 11-digit list-- 
ing ~ 13 totaling capacity. 


NEW Color —smart “Autumn Tan.” Easy on 
the eyes —blends with modern office decor. 


NEW Variable Space Control —adjusts for 
single or double spacing. 


NEW More Flexible Keyboard —accepts new 
figures faster. 





Pius these wanted features — Exciusive Auto- 
matic Visi-Balance Window —Single Cycle 
Keys—Portability—Two Color Printing—Quiet 
Rotary Action—Streamlined Styling —Con- 
cealed Paper Roll. 


COMPTOGRAPH 
“220M” 


Add up the features: You'll know why there's greater speed and 

— lower-cost operation—with Comptometer Comptograph 
“220M.” It's the world's finest all-electric 10-key listing machine. 
Prove it on your own work. FREE. Mail Coupon today. 


Canadian Comptometer, Ltd. 
501 Yonge St., Toronto 5, Ontario, Department F 


() Arrange free office trial for me on: 
[}) Send me literature on: 

() Comptometer Comptograph “220M” 
(} Comptometer Customatic 

[} Comptometer Commander 


Name 

















Beaver Club Monthly Statement — {sh 


To Sept. 30 each original Beaver Club member has 
interes? in 


contributed $240. This 
$245.10 on Sept. 30. 


Ne of 
Shares 


Interprovincia! Pipe Line 
British Columbia Power 
Abitibi Power 4 Poper 
loblew Cos. °58 
Aigom Uronium Werronts . 
Cenodian Bank of Commerce ... 
Stee! Co. of Conada 
United Fuel “8” 
British Americoen O 
Moore Corp 
John Wood industries * 
Pacific Petroleums 
Canadian Hydrocarbons 
Northispan Uranium 
Bailey Selburn O1!-Ges 
5% convertible preferred 
Trans-Conada Pipe Lines—Units . 


Add credit with broker 


Net asset voive , 
Total contributions to date . 
Net asset valve per dolicr invested 


No. of Beaver shores outstanding Aug. 3! 
No. of shores purchased Sept. 1-20 x 


No. of shares outstanding Sept. 30 


No. of shores held by each member . 


osse! valve per Beaver shcre 
Oct, Ist poyment will purchase 


of from 4lc to 48c per mcf of 
1,000 btu gas. The favorable price 
change should pave the way for 
a substantial increase in demand. 

Certain characteristics of the 
Montreal area are particularly 
advantageous to the operations of 
Quebec Natural Gas Corp. 

The winters are cold—per unit 
gas requirements are high. 

There is a 
density, Distribution costs should 
be much less than with companies 


‘selling gas to communities spread 


over a large area. 
The rate of population growth 


high population | - 
‘ PoP | definite long term appea'| 


The new purchase of this investment club 


QUEBEC NATURAL GAS 


has been increasing substantially | 


in recent years and by 1962 


metropolitan Montreal will have | 
an estimated population of 2,182,- | 


000, 

Montreal is a city 
ments, a great number of which 
are “coldwater flats” 


of apart- | 


which do| 


not have central heating but use| 


individual space heating equip- 
ment. The company expects to 
capture a major portion of this 
business for here it is in competi- 
tion with range oil which is ex- 
pensive, difficult to store and 
handle (often it must be carried 
up several flights of stairs), and 
dirty to burn. 

Montreal's enormous concentra- 
tion of heavy industry far exceeds 
that of any other Canadian city. 
One can drive past mile after 
mile of metal industries, cement 
mills, glass works, railroad repair 
yards, sugar refineries, oil refin- 
eries, rubber plants and many 
other huge industrial operations, 


Commonwealth Services’ Re- 
port on Economic Feasibility of 
Proposed Distribution of Natural 
Gas in Montreal predicts that 
large numbers of these industrial 
plants will change over to natural 
gas. 

Interruptible gas will be sold 
to industry at between 40c and 
50c per mcf, The cost of an equiv- 
alent btu content of Bunker C 
coal is 69c and bituminous coal 
is about 60c, The equivalent in 
No. 2 fuel oil would be $1.43. 


Firm industrial gas will sell in 
the range of 70c to 90c per mcf, 





U.S. Interests 
Provide $400,000 
Aconic Financing 

MONTREAL (Staff)—U.S. in- 
terests have pumped some 
$400,000 into troubled Aconic 
Mining Corp. whose shares 
tumbled $9 in 11 minutes on the 
Toronto Stock Exchange early in 
September, 

The money, in the form of a 
5% promissory note due Dctober 
1, 1962, is being provided by 
Thomas H. Jones, Cleveland, 
Ohic and Albert A. List of New 
York. Immediate result of the 
new financing has been with- 
drawal of a petition of bank- 
ruptcy against Aconic. 


Under the terms of fir ancing, 
the group has the right to use the 
note for purchase of 1,178,995 
shares of Aconic up to ?ctober 1, 
1952. Such a transaction would 


result in the acquisition of Aconic | 


stock at a price just under 34c 
per share. 

Aconic shares at mid-week 
were traded over-the-counter at 
80c to 90c. 

Funds provided, it is reported, 
will be to determine further the 
economic feasibility 
Aconic into production. 

Company officials in Montreal 
said meetings were currer.tly be- 
ing held in Cleveland and New 
York to determine future plans 
for Aconic. 


Mr. Jones has been elected a 
director of Aconic, its board chair- 
man and treasurer while General 
Royal B. Lord, New York man- 
agement consultant and executive 
has also been elected to the board. 

Mr. Jones is chairman of 
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of putting 





Scurry-Rainbow Oil Ltd. and T. 
H. Jones & Co., a private ‘nvest-| 
ment firm. He is also president of 
Ungava Developments Ltd. 

Mr. List is chairman of the 
board of RKO Theatres Inc. and 
List Industries Corp. 





Offsets Lower 
Hollinger Outpu 

R + from investment in 
Quebec-Labrador iron ore helped 
+ wer bullion production 
at Hollinger 
Mines in the 


mR Wy 5 a" ais rr rr a mahd , : he ww é' - 
Consolidated Gold 

rst half is yea! 

‘quai to <2c a@ snare. 


worth ip slightiy from $1,035,721 equal 
ic n in the 1956 t 


the fund was 


Tota! : : 
Av. cost Moarket Current oid and siver production 
Per Shere Per Share Volve ropped to $4,948,248 from $5,480,- 
$ $ 998 in the same period last year 
44 but investment income rose from 
$285,471 to $698,638 and cost-aid 
was up from $293,608 to $426,773. 
Estimated taxes were lower at 
$49,000 compared with $216,274 | 
Hollinger milled 568,598 tons 
in the period, down from 590,111 
tor n the previous period, Re- 
very per ton was $8.70 this year 
as against $9.29 in the first six 
of 1956. 
Hollinger’s investment in iron 
ludes holdings of over 1.6 
million shares of Labrador Min- 
ing & Exploration whieh has paid 


if 25c a share so far 
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Getting Ahead 


isinessmen plan fo: 

ey read The Financia 
ise it helps them make 
Yearly by mail in 


isewhere $7 yearly. 


Post 
right 
(an- 








| ao territory 


October 12, 1957 THE FINANCIAL POST $2 
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FIRESTONE ANNOUNCES EXECUTIVE APPOINTMENTS 


S. F. PALMER F. SOMMERS 


Mr W. H. Penston, Choirmen of the Board of e & Rubber ( 
Conade Limited, ennounces the appointments o° ' Poime 
crected position of Assistont to the Presiden! ond rrenk 3 


Soles 


sme ; to a . oef, 
Moanviocturers 
Mr. Polmer was bern in Smiths Falls, Ontoro. and started his co 
of Canode os oa territory salesmen in Londo » 193 He 


Monufoctwrers’ Soles, for the post | 


2 yeors ond uw widely 
circies 

Succeeding Mr. Palmer is Mr. Frank Sommers «ho brings mony years of experience 
in tire sales to his new post. Born in Edmonton, Alberta, M: 
solesman in Regina ond hos odvonced through ‘he 


division to his present position 


Sommers started os 


.Omponys sores 


@® THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 

Yearly by mail in Coneda, $6; elsewhere $7 yearly 








which will be 





with Ne 2 fue 

Conversion of tu 
burning equipment is expect 
be completed by next spri: 

3ased on conservative assum} 
tions, earnings will be at least 
$2 per share by 1962, and could 
be considerably in excess of this 
amount, For the patient 
Quebec Natural Gas shares have 


CANADIA 


\ «ot 4s > 
iniVeSLO! 


: 
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The stock is currentl: 
in the unlisted market but will 1. / 3 > ' 

a Bank Notes - Posta 
probably be listed on the Tor 


and Montreal 
near future. 


The Beaver Club is a typical operat- 
ing investment club. It has 20 mem- ' 
bers. Ite stock purchases and sales are 
decided by a professional investor 

Stocks bought for the Beaver Club 
are not necessarily suitable for all tn- 
vestment clubs. Beaver Club members 
are nearly all young and their incomes 
are quite substantial. They can afford 
to take risks of loss which are inap- 
propriate for some clubs 

The Beaver Club policy is quite 
definitely an aggressive search (for 
attractive longer-term growth invest- 
ments. —~The Editors 


MONTREAL OFFICE 


340 St. James Street West 





STEEL PLATE ENGRAVERS and PRINTERS OF 
exchanges in the Stock Certificates - Labels - Cheques and ail monetary aocumen 


SECURITIES ENGRAVED FOR LISTING ON ALL 


N BANK NOTE COMPANY 


LIMITED 


ce and Revenue Stamps - Bonds - Debentures 


+ 


STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Road 


TORONTO OFFICE 
25 King Street West 




















Low-cost lifetime walls! 
Maintenance free! 
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built with 


Johns-Manville 


 TRANSITILE 


Hiandsome asbestos-cement sheets 
provide permanent roofs and walls 


There’s more than smart looks in Transitile’s unique 
design. Those specially spaced corrugations are 
engineer-designed to effect greater strength with less 
weight, permitting wider spacing of framing mem- 
bers. J-M Transitile cuts down construction time, 
gives buildings permanent weather and fire protec- 
tion, and never needs paint for preservation. 

The advantages of J-M Transitile are increasing its 
demand in a wide field of modern construction. For 
complete data, write to Canadian Johns-Manville, 
565 Lakeshore Road East, Port Credit, Ontario. 
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Still Greate Try for ‘Luminous Environment’ in Your Office Lighting 


: 
PLEASURE . bi 
i What oul to se This means you are supplyiny landscape, you will notice that no lirt), bl brown des! 
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t you should strive to se- 
cure in your lighting is what the 
lighting experts 
environment.’ 

Like a lot of terms in lighting 
perhaps a confusing 
vhich ime to make the ia 
jan impatient 
jut you may have seen ma 
offices and factoriés which hav 
this “luminous environment.” 
You may not beer 
to identify what it was, Dut afte: 
recalled that the light 
seemed to be coming from evel! 
where at once. concentratl dad or 


particular spot and being reflecte: 

5 from nowhere in particula! 
t everything in the 
lighted ar 


sweet ee if Us 


call 


terr 


Anes 





nave 


wards, you 
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A SHAPE FOR 
EVERY TASTE 


root;ni qq! 


Rk PUGH F G. HOWARD 


—E F Mowley, Director, Parts ond Service for the Frveheu! Troiler Compeny of Corede 
the continu 


once of Roy Pugh os Service Moneger 
Me hos held 
nternationol 


Made by the makers of (GBD) 
en aaee 


milec mos snrovn ed s» ore 
thet position with Fruehaeuw! siace 1949 


os Motor Truck Service Meneger 
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organizction of the departmen' 


former'y Seing wir Morvester 
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(Check Office Lighting; 
It Can Hit Efficiency © 


By FRANKLIN RUSSELL 
At a recent meeting of lighting 
experts in Montreal, a group of 


for Fine Quality 
men staged a smnall play to show 


BUSINESS : 
: ty. how bad lighting causes trouble is 
se in industry. changes 
iy According to this piece 


whimsy, a buyer walked into a 
department store, took a package 
from a shelf, told a clerk to wrap 
it and walked out with his pur- 
chase. on 
was back | appeal is 

than a doesit 


in tine with Frvehouls vost sotone! exponsien programme, Mr 
George Mowerd os Ports Moneger. Mr 
Reo Motor prior to joining Frueheut 


Reo Ports Monoger in 


Howley olse en 
HMowerd hed 
heaving werted i* 


19SS 


nounced the appointment of F 


og stimiior Bor on wi! 


the service Gepor'ment betcore Decom: ng 
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BARBER-ELLIS 


the name to remember 





HAVE A BIRD IN HAND... 


200} tures av on the market 
the day to produce areas of great 
density light in such a way that 
a quick glance cannot detect the 
difference 

How 
a good 

Your best bet is perhaps to see 
a consulting engineer with a back 
ground of lighting. 

Many architects have good 
lighting training. Many lighting 
salesmen for reputable and 
established lighting manufact 
ing houses have excellent exper) 
ence and training in the best use 
of light 

Beware of the novitiate 
ing salesman, who in his eags 
' ness to sell a client in Toronto re 
cently, burst out with “Good 
sion is very difficult, you kn: 
without 7, 

Without light we are blind, and 
you yourself should not be blind 
to the dangers, and the immense 
benefits, that light can ha 
‘your business, 


were delivering more lan 
candies, or more 
requirements of 
A good unde 

necessary 
are 
are 


‘ lab] le 
than double 
the office 
rstanding of light 
before lighting 
made or before old 
condemned. 


or two in the bush, you'll find Sterling 
Trusts Guaranteed Trust Certificates 
are a wise investment. They pay you 
5% interest per annum, payable half 
vearly they're nnconditionally 
guarantee “me as to principal and interest 
... they ithorized investment for 
trust fun is _ and they’re for a short 
term—l| to 5 vears 

That means $500.00 accumulates to 
$640.04 in 5 years. Ask us about them. 


does one go about getting 
of | Systems lighting job installed? 

This is particularly true in such 
industries as packaging and mer- 
chandising 


A size and style 
for every purpose! ) ) 
Many packages depen 

their visual Pan igs 
ruined if the 
complement the 

And far too often, it doesn’t 
Too frequently, the package is de- 
Signed under one set of lighting 
conditions, and merchandised un- 
r another: 


largely 
and this 
lighting 
package. 


In the next scene, he 
in the store, madder 
burned cat. 

“What do you mean,” he shout- 
ed, “selling me a when 
I wanted a can of baked beans.” 

The point of the play—deliber- de 
ately exaggerated—was that poor 
lighting in stores, and elsewhere, 
often confuses the customer. 

The lighting men were poking 
‘fun at a statistic that exerts a 
‘subtle and hidden pressure on 
|Canadian industry, 


} ~ 
snirt 








Big Problems 

If we can take a look into the 
future, we tan see even greater 
problems. 

With the speed that modern 
merchandising is moving, it has 
been predicted that specially col- 
ored packages will eventually be 
designed which can only be dis- 
played under lights to comple- 
ment that package alone. 

This would raise tremendous 
problems, but it would also force 
industry to understanding the 
| principles of good lighting — and 


STERLING TRUSTS 


corRPOR A T 


‘Head Office: Branch Office: 
372 Bay St., Toronto 1-3 Dunlop St., Barrie 


HALIFAX + MONTREAL « TORONTO 
HAMILTON + BRANTFORD 
WINNIPEG + REGINA + CALGARY 
EDMONTON + VANCOUVER 





BARBER-ELLIS SALES OFFICES 





A recent survey by the National 
| Electrical Manufacturers Associa- 
| tion showed that more than 85% 
| of all industrial and commercial 
far 











TRANSPARENT 
PACKAGING 











| lighting is below modern 
| standards, 

Countless 
' adequate 





have proved 
invariably | 


tests 
lighting 


is our business 


Bridge & Tankisa 

progressive organization 

= — of Canadian 
NS ~sha : 

companies, 

serving Canada’s stee/ 

requirements 

: sz... from coast to coast 


Fabricators of: 

e Storage Tanks 

e Bridges 

e Pressure Vessels 

« Towers 
Structural Steel 
Machined Parts 
Castings 




















231 BAY STREET NORTH, HAMILTON, ONTARIO 


Memitton Bridge Division + Vulcan iron and Engineering Limited, Winnipeg + Manitode Foundries and 
Stee! Limited, Selkirk + Vulcan Machinery and Equipment Lid, Winnipeg + Rheem Canada Limited, 


Homies ¢ Vulcan Ferd-Smith Limited Hamilice g - The Ford-Smith Company Lid, Hamiton 





ing 





raises output, regardless of wheth- | 


er the workers are factory ma-| 
chine operators, clerks, architects 
or designers. 


Hurts Morale 


Poor lighting lowers output and 
hurts morale, 


In one large Tor#nto office, 
workers complained of violent) 
headaches because of bad lighting. | 


In a Montreal factory, a series 
of accidents were traced to poor | 
lighting, 

Light exerts a profound influ- 
ence on everything we do. 

It tends to condition the way 
we think, as tests with various 
colors of lights have revealed. 

In one survey reported by the 
National Lighting Bureau of New 
York, a U.S. factory owner was 
puzzled by the fact that produc- 
tion was low in the mornings, | 
but zoomed up 20% in the after- | 
noons. | 


His workers were unable to ex- 
plain why this should happen, 
One man said, “I just seem to 
fee] better in the afternoon.” 

When lighting experts began 
checking the plant, they quickly 
found that morning sun did not 
reach inside the factory. But the 
afternoon sun was reflected off a 
neighboring white wall and 
doubled the factory’s inside light- 


The factory owner relighted his | 
plant and production stayed up| 
all day. 

But although the benefits of | 
good lighting are indisputable, it | 
is more difficult to understand | 
exactly what components make | 
up a good lighting job. 

Even the illuminating engineers 
themselves are not always quite 
sure. 

It is for this reason that many | 
office and plant operators refuse | 
to believe their lighting is sub-/| 
standard — even when they are | 
confronted with figures to prove 
it, 

Wrong Reaction 


Their reaction is usually: “It! 
should be good lighting. My pow- | 
er bill’s big enough.” 

Actually, aithough good light- 
ing is expensive, it need not be 
expensive to operate, as long as 
it is scientifically designed. 

And one of the headaches of the | 
lighting business is that there are 
many “lighting engineers” in 
business today who have no right 
to the title. 

Cne office I examined recently 
had been visited by a “lighting 
engineer” who had such a per-| 
suasive line of sales talk that 
the office manager decided to re- 
commend relighting. 

The job was okayed and done, 
but although the office looked 
magnificent, the staff became 
edgy, short-tempered and did 
their work poorly. 

The situation became so difficult | 
that a lighting manufacturer's 
representative was called in. 

He found the office hopelessly 
“overlighted.” In fact, the lights 








| Much 
| the 
| about 


_the layman’s mind with quantity, 


\it brings 
sharp relief. | 


should 
‘cal lamps which can be used at/ 
| desks and factory m 
| though, of course, it is not always 


John, N.B., 
syndicate headed by Nesbitt, 


how they can help the business 
generally. 

Exactly what is good lighting? 
is talked about it, but to 
layman a lot of discussion | 
lumens, foot candles and | 
“visual quality” means nothing. 

Often, quality is confused in 


However, quality has nothing to 
do with the amount of light that 





‘is generated or provided. | 


Good quality is whether the| 


light is easy to live with or not, | 
| whether it is just bright enough | 
'to make vision perfect and relax- | 


ing without being so bright that | 
everything into over- | 


The quality of light may even} 
depend on the types of reflecting 
surfaces which exist in your 
fice or factory, or where 
product finally sells. 


Well Designed 


Instead of aiming for uniform 
brightness, a good lighting job 
include well-designed lo-| 


your | 


| 
| 
i 
’ 


| 


achines — al-| 


practicable for this plan to be 


followed. 


But it should be remembered 
that for most highly critical work, 


i|such as designing, draughtsman- 
|Ship, architectural work and so 
}on, such light is common, | 


There are plenty of lighting fix- | 





Saint John Issue 


Offered at 98° 


MONTREAL (Staff)—A new is- 
| sue of $800,000 542% sinking fund 
‘debentures of the City of Saint 
is being offered by a 


Thomson & Co. and including 
Dominion Securities Corp., W. C. 
Pitfield & Co. and Winslow & 
Winslow Ltd. | 
There are two maturities, The 


shorter term debentures totaling 
$200,000 are non-callable for re- 


funding purposes and mature Oct. | 
15, 1969. The longer term, $600.- 
000, mature Oct. 15, 1977. Both 
are being offered at 9854, with 


' the shorter term maturity to yield 


about 5.65% 
5.61%. 
Proceeds will be used for pub- 
lic works. The syndicate was 
awarded the issue after offering a 
price of 96.618. 


and. the longer, 
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PRODUCTS LIST 


The B.C. government has 
drawn up a list of products which 
it considers might be profitably 
manufactured in the province. | 


! 
The list is restricted to products | 


of which at least $50,000 worth | 
was imported into B.C. during | 
1956. The items are described and | 


classified, together with duties, | 


tariffs and countries of origin. ) 

Preparation of the list was in 
the hands of the Department of | 
Industrial 
and Commerce, Parliament Build- 
ings, Victoria, B.C. 


Development, Trade | 


of- ‘ 


Canada Wire & Cable Company Limited, Leaside. 


Canadian Liquid Air Company Limited, London. 


@ Sunoco at Work in Canadian Industry 


Multi-purpose Solinus oils outperform more 


expensive lubricants in many applications 


Moderately priced, low in carbon-forming tendencies, and with excellent 
stability, Solnus® oil 1s ideal for 80°, of all applications, often outperforming 
more expensive oils. Solnus frequently solves inventory and storage problems, 
because this versatile oil will do a variety of jobs which previously required 
several. 


The case histories illustrated above are typical. Canadian Liquid Air 
Company Limited switched to Solnus 300 to lubricate the large 5-stage air 
compressor, operating at a pressure of 2600 pounds per square inch. This 
Company uses Solnus as a compressor lubricant because of its economy 
and quality. 

At John Inglis Company Limited, two Solnus grades are used as hyd 

ls on the 800-ton press shown. Only Soinus has been used on this! she Yee 
10 years with excellent results. 

Canada Wire & Cable Company Limited have used Solnus to lubricate 
the gear-drive units on the high-speed cable strander, illustrated above, since 
the machine was installed eight years ago. Engineers report completely trouble- 
free operation and exceptionally low maintenance. 

“The Man From Sun Oil” will gladly tell you more about the remarkable, 
money-saving versatility of Solnus Oils, or write for Technical Bulletins to 
Sun Oil Company Limited, 85 Bloor St. E., Toronto. 


Industrial Products Department 


SUN OIL COMPANY 
LIMITED 


Teronte and Moritreai 
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Marketing 


“EXPANDING IN CANADA WITH CANADA” 


«SUNOCO 
Ban al 


© Sun Oil Company Limited 








You and 





Your Job 


By WALTER LOWEN 


The Boss’. liye View of You 
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This is the sixth of a series based 
hoo 


on the ke 


Walter Lowen, published 
and Schuster, New York. wd 
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We'll talk about some things 
that you may not like; but, 


“How and 
Change Your Job Successfully,” 


When to 
by 


by Simon 


in this chapter 


like constructive 


criticism, they will do you zome good. 


Few of us have eve! 
and the clear thinking 
what makes us tick. Do you, for 
know what your true 


gone 


to the 
necessary 


character 


hard work 
to find out 
instance really 


is? Have 


you 


ever totaled up your assets and your liabiiltie 


Do you know, in short, 


what you have to make 


you useful and important to an employer? 


Know Thyself is Still 

A Good Rule 
You must learn wh 

to an employe! 


be useful 


make every 
at the very least 


attempt 
. face 


caps, 


and. the 


adapting your career plans to those yor 


solve nor conquer. 

All your questions, actually, 
to one: 

“Based on my daily 
hire—or promote—myself?” 

Besides self-evaluation, 
to measure the 


job. Call it the “boss’-eye view.’ 


at aptitudes 
what personal characteristics you have, 
interests and talents you can develop 
and 
You must also discover your failing 
to overcome 
‘m squarely 


performance, 


there 
value of what you give 


ASIATIC FLU 
He always thinks he 
and winter. 
first sign of a cough or sneeze, no mat- 
ter how badly he is needed at the office. 
His desk usually looks like a medicine 


you posses 

what 
that will 
thus to 
; and handi- 
them 
by 
1 cannot 


You 


regarded. 
can be reduced 
by every 
opinion. 
soning and a 
of a man or 
is about, and 


would |] 


is another way 
to your 
An employer 


expects of his employees certain qualities be- 


decision and s 


Nobodv 


RE RE eT LE LOE LR CEI LE 


This fall and winter thousands 
of Canadians will be looking 
for new jobs, for their first 
jobs, or critically at their old 
jobs. These articles tell how, 


when and why to look. 








is nothing to the coddler. 
is sick, summer 
He stays at home at the 


cabinet. 


tick by it is rare and highly 


admires 


of chance and every 
based on careful 
are the 


stray 
rea- 


courage to 


’ 
' 
| division. 


| pervisors 


| Bathurst 


oe ae onto 
| at that br 
; 





the person who can't} 
make up his mind, or is afraid to, or is swayed | 
- wind 
Firm decisions, 
well calculated risk, 
woman who knows 
who has the 
that knowledge. 


sign | 
ae 
what his job | 
act on | 
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yond mere competence at the job. 

These qualities can be summarized in fou! 
general attributes—attributes each of us wants 
to have regardless of our job situation. 


Courage is the Rarest 
Of Human Qualities 


Courage is a quality employers are alwavs 
seeking but rarely find. It has been truthfully 
said that fear defeats more people than any 
other one thing in the world, Worry is so 
closely akin to fear that only a hairline divides 
them. And the man or woman whose mind 1s 
beset by worries, large or small, cannot do a 
good job. The only way to stop worrying is to 
realize you are afraid of something, and that 
fear can be and must be overcome. 


Nobody — But Nobody 
Likes the Yes-Man 


There are on-the-job situations that call for 
courage, too. We're all familiar with the yes- 
man and his philosophy. Well, remember this: 
I've never yet met any employer who really 
liked or respected a yes-man. Over the long 
run, the yes-man loses out because he is a 
scared, despicable creature without a mind of 
his own, or with one that he is ready and 
willing to sell to the highest bidder. 

This does not mean that “courage” requires 
you to fight every decision. That is equally 
foolhardy, and doesn’t even have the advan- 
tage of gaining you a temporarily favorable 
position. Just as I have never met a boss who 
liked a yes-man, so I have never met a boss 
who liked an employee or an associate who was 
constantly trying to put him in the wrong. 

With courage comes the second attribute— 
decisiveness. The ability to make your own 
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Energy is of Paramount 


Importance to You 

hird attribute. 
is Inhverent in the 
detrimental to success 
decisiveness. Yet it, too, 


Energy is the t Mental 
physical laziness 
makeup. It is 
lack of courage 
be overcome. The way to 
definite for specific 
this strict routine in 
heartening thing about 
a ‘specific task is that, 
difficult at all! Before 
pected inner forces rush 
are moving along at a 
by your own energy. 

One of the surest 
is to have a sense 
toward which you 


aS aS 
or 
do it is 
limes 
the 
forcing 
once 


you 


—if you need 
beginning. 


+. leo 
LaASAS 


you Start, it 
realize it, 
ald, 
rate, 


to your and you 


great 


cures for 
a 
are eagerly working. 
clear-cut purpose in 
It, 


you if you have a definite, 
life and work steadily toward 
mination and faith. 


The ‘“*Average Man” 


Only a Myth 


Every person has something of his own to 
give to his job. The “average man” that we so 
glibly speak of exists only on paper, in charts 
and graphs. No one is average. Every one is in 
some special way himself, with qualities and 
abilities all his own. 

When you think, therefore, about the job 
you have and the job you want, you must 
also think about the person you are, and the 
person you can be. 


is 


® 1957, New York Herald Tribune Inc. 





(In the seventh article of this series Mr. Lowen 
writes about what the job should give dealt 





or | 
human | 
a | 
can | 
to assign | 


The | 
yourself to do| 
isn't | 
unsus- | 
exhilarated 
mental laziness | 
of direction—to have a goal | 
You | 


will find that everything comes more easily to} 


with deter- | 


These men are examining 2 “‘test spool”. It is used by .. chemi- 


Wateh Argentina — 





New Market in Offing? 


Special Correspondence 

BUENOS AIRES:—There were 
whispers in strike-ridden Argen- 
tina last week that the provision- 
al government of President Pedro 
E. Aramburu was planning to al- 
low the farming industry to im- 
port into the country necessary 
farm equipment duty free. 

If this is true — and there were 
immediate denials from the gov- 
ernment — then Canadian farm 
manufacturers can start readying 
for a battle in a market long over- 
due for exploitation. 

To say that Argentina’s farming 
industry needs recharging with 


ment of many years. 


for the lack of it. 

So bad is the position thgt) 
farmers in many areas are carry- | 
ing out a form of lease-lend—you | 
lend me this while I borrow that 


—to keep going on a day-to-day | 


basis. 

In fact, 
Magic words “no more duty” 
one of the world’s finest markets 
for agricultural machinery, 

And Canadian manufacturers | 
will have to move fast if they | 


are not to be caught in the tail- | 


end of a typhoon of European | 
(particularly U.K.) firms who 
have had their hands tied for so 
long. 


Large Land Owner 

One of Argentina’s largest land- 
owners who heard last week's 
rumors — which actually seeped 
directly from under the doors of 
government house — said immed- 
iately: 

“Tl be in the market for every- 
thing I can lay my hands on be- 
fore they (officialdom) clamp 
down again.” 

One of the most urgent needs 
is for tractors, They are manu- 
factured in Argentina, but local 

facteries cannot cope with the 


Experts feckon that approxi- 


« demand. 


mately 10,000 units will be need- 
ed if the maize, barley and other 
cereal crops for export are to be 
dealt with adequately. 

Lack of foreign exchange cur- 
rency prohibits strictly cash deals. 

Canadian agricultural manufac- 
turers wishing to do business will 
have to do so on credit terms, pay- 
ment being extended over eight 








years, 

Whatever agricultural import 
regulation changes the Govern- 
ment have in mind, one thing is 


certain — Argentina must import 
'farm equipment. 


She would prefer to do so from 
Europe, for currency reasons. 

But there’s room for Canadian 
manufacturers. 








just waiting for ‘ea 
is | 


Is another battle of shopping 


New trend in downtown 


_ronto is to Thursday night shop-, 


| ping instead of Friday night. 
Hamilton, Ont., 
'stores are now open Wednesday 
‘and Friday nights. 
Windsor, Ont. 


where downtown stores are now 


‘open. Monday and Wednesday 


| nights, while the shopping centres | 


are open Thursday and Friday 
nights. . 
Windsor retailers are said to 


be giving consideration to staying 


tion to Friday 
Wednesday hours in Detroit. 


always a simple matter. 

To get Friday night shopping 
into force during the last few 
years there were legal baitles 
which went all the way up to the 
Supreme Court of Canada. 

In Toronto, certain categories 
of retail stores are breaking the 
law by switching to Thursday 
night. 

Smaller stores switched 
Thursday to follow the lead of 
Eaton's and Simpson’s. 

The department stores can stay 
open every night if they wish, 

But some stores, such as the 
women’s wear shops, can be 





To- | 


downtown | 


is taking a long) 
look across the river at Detroit) 


open Wednesday nights in addi-| 
to counter the) 


Changing shopping hours isn’t. 


to 


Shopping Hours Battle 
Shaping Up Across Canada 


new equipment is the understate- | 
+ 
It is practically falling apart | hours shaping up? 


prosecuted 

Similarly, in Hamilton some of 
_the stores are contravening the 
bylaw by opening Wednesday 
| nights. : 

If Windsor decides to add 
another night of shopping its re- 
_ tailers may be forced into a repe- 
tition of the fight which wound 
up in the Ontario Supreme Court 
before Friday night shopping was 
allowed. 


in Ottawa and the capital is one 
of the few places in Canada 
where there is no night shopping. 

Speaking at the recent annual 
meeting of the Canadian Bar 
Association, J. M. Bennett, 
Principal Investments, the largest 
shopping centre operator in Can- 
ada, pointed out that the main 
purpose of hours legislation, 
Originally, was to protect em- 
ployees against being required to 
work too long. 

“This is no longer the factor,” 
said Mr. Bennett, “as most mer- 
| chants (in shopping centres) have 
| their stores closed a portion of 
the day during the week to com- 
pensate the employees for time 
worked in the evenings, or they 
employ additional help.” 

In any case, he added, existing 
labor legislation “effectively pro- 
tects the employees.” 











if the city so decides. | 





| The Supreme Court of Canada | 
upheld the closing hours bylaw | 





of | 





Inco to broaden the knowledge of the effects of cor- 
rosion on metals. The spool is made up of a number 
of small discs of different metals and exposed to 


conditions that cause corrosion in industry . 
cal solutions and vapours, for example. At Inco’'s 
laboratories the nature and extent of corrosion of 
these specimens is determined. The results are freely 


available to industry. Already, Inco has accumulated 
in such ways over 150,000 items of corrosion infor- 
mation. And new tests are constantly being made not 
only in Canada but throughout the world. 


INCO RESEARCH helps fight a billion-dollar 


battle against corrosion 


Rust is the most common form of cor- 
rosion. It is caused most often by the 
action of air and water on iron. In 
industry, corrosion is caused by many 
chemical compounds—acids and alkalies, 
liquids and vapours. 


In the repair of equipment, in re- 
placement parts, in the idleness of 
machines, corrosion costs more than 
six billion dollars a year throughout 
the world—probably several hundred 
million dollars in Canada alone. 


For many years, Inco has carried 
on a relentless fight against corrosion 
in the plants of many companies faced 
with these serious problems, in its 
laboratories in Canada, the United 
States and Great Britain . . . at its 
marine testing station in Kure Beach, 
North Carolina. 


Through continuing research and the 
development of new corrosion-resistant 
alloys, Inco helps Canadian industry 
save many millions of dollars every year. 


Inco 
RESEARCH 


helps Canada 
grow 


Write for a free copy of the 
68-poge illustrated booklet 
“The Romance of Nickel”, 





4s. 
INCO. 


TeacddeE 


THE INTERNATIONAL NICKEL COMPANY OF CANADA, LIMITED 


SS YONGE STREET, TORONTO 


Producer of Inco Nick el, Nickel A lloy 


s; ORC Brand Copper, Tellurium, Selenium, Platinum, Palladium and other Precious Metals; Cobalt and Iron Ore. 





INCO NICKEL AND 


WILKINSON COMPANY LIMITED 
VANCOUVER EDMONTON 





CALGARY 


CALGARY” 


INCO SERVICE FROM COAST TO COAST 


WAREHOUSE STOCKS 


ALLOY METAL SALES LIMITED 
TORONTO 


WINNIPEG 


INCO TECHNICAL SERVICE 


The International Nickel Company of Canada, Limited 
Western Canada Technical Field Section 


Eastern Canada Technical Field Section 


ROBERT W. BARTRAM LIMITED 


MONTREAL HALIFAX* 
“Sees Lepr esentotwe 
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GROUPED 
INCOME 
SHARES 


LIMITED 
Successor to G.1.S. Series 
“A” Trust, established 
in 1931 
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9 North American 
Diversification 


Generous Dividend 
Policy 


— Growth 

4 otential 

4 Professional 
Management 


5 Protection from 
Inflation 


6 Immediate 
Marketability 


7 Advantageous Tax .. 
Position = 
Sf Favorable 
Succession Status 


qa Sofe Guardianship 
of Assets 
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CROWDS watch start of Lunenburg’s dory race. 


Fish Festival 





Obtain a copy of the pros- 
pectus and latest report 
our own invest- 

or stockbroker, 


544 Howe Street 
Vancouver 1, Canada By ROY K. COOKE 


MArine 9920 | LUNENBURG, NS. — 








Few 


| trade shows create as much inter- | 
est as the Nova Scotia Fisheries 


Exhibition held each September 
here, 





is your problem... 





Reliability? 


> 


Delivery? 
installation? 


Solve those problems quickly. Call in the 

Taylor man! Here’s why... 

® over 100 years experience is engineered into 
every Taylor vault door. 


® all models are built to rigid engineering require- 
ments and are competitively priced. 


@ you'll find the widest range of models and sizes 
in Canada available at J. & J. Taylor Limited. 


© delivery is fast and is keyed to your building 
schedule. 


® your Taylor representative sells only security 
equipment . . . he offers the advice of a specialist 
based on sound experience. 


© complete specifications available on all models 
«+. write for free literature today! 
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It is the only fisheries exhibi- 


tion in North America and many | 


exhibitors claim .it ranks next to 
the Canadian Nationa’ Exhibition. 

Housed in one of 
small town fair grounds in Can- 
ada the five-day affair was held 
this year Sept. 10 to 14. 

This year 35,000 pecple saw the 
exhibition. A mile-long parade 


had nine bands and many floats. | 
Canadian and U. S. naval units| executives months before the) 


from ships in port, also took part. 


This year there were six booths | 


featuring radar, radio, echo 
sounding gear and the newest in 
electronic equipment 
navigation and fishing easier. 


There were seven firms with’ 


rope, trawls, nets and lines, seven 
marine engine manufacturers. 
Some of the diesels on display 
were big enough to power a 100- 
ft. dragger. 

Included among exhibitors 
were English, U. S., Canadian and 
German firms. 

) Good Results 

All firms were happy about the 
results of showing at the fair and 
all reported getting some busi- 
ness. 

A salesman for a diesel manu- 
facturer mentioned that his com- 
pany missed exhibiting one year 
and was painfully conscious of the 


the finest! 





yess ere 


coniwom f| Biggest in Maritimes 


built up by small gains over the | 
years rather than by a sudden | 
'dose of big time publicity and. 


| hoopla. 
' One secret is the tremendous 
enthusiasm shown by every mem- 
ber of the various committees. 
Work Together 
Mechanics work with bankers 


_and store clerks ponder and de-| 
with business | 


velop new ideas 


| actual show dates. 


_the manager. This year it is Fred 
| Spindler, a junior executive with 


to make! Lunenburg Sea Products Ltd., a 


| division of National Sea Products. 

There have been suggestions 
that since the exhibition is grow- 
ing so big; there should be a full- 
time paid manager. 

At present no one connected 
|with the management commit- 
| tees get a salary, If any one did 
it would probably ruin the show 
and dim the 
volunteers. 

There is a tacit understanding 
among all Lunenburg firms that 
whoever is picked as manager 
gets considerable time off from 
his regular job to tackle the task 
of running the show. 

A beauty contest, sporting 
events and various competitions 








loss of business for the next 12' 
months. : 
The exhibition started over 40. 


among the fishermen al] enter- 
tain the crowds. 
One of the most popular events 














Most responsibility rests with | 





efforts of the’ 


Thos “adler” 


Urgenit!—a hurried call from a project in Manito 
asked the headquarters of Mussens Canada Ltd. { 
a new “idler” (an idle front wheel on a rear-dri 
crawler tractor). Mussens, a major supplier of hea 


earth-moving equipment, know that when one 


these tractors is forced out of action, it can mean 


work held up at great expense for days. So, ¢ 


AIR EXPRESS 


TRANS-CANADA AIR LINES 
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had to move fast! 


ba “idler” was shipped by Air Express and the tractor 
or was back into action within hours. Almost every day, 
ve Mussens use Air Express for swift shipment. 

VV Fast, dependable Air Express gets your package 
of there on time, tn the shortest posstble fome. Your Air 
xpress office is open 24 hours a day... is standing 
he by to pick up and deliv er, mow. 





years ago as a one-day friendly|is the Queen of the Sea contest 
picnic gathering and was called| which attracted 24 young ladies 


the Fishermen’s Reunion. 

In the 1930's it began to ap- 
proach 
many firms realized 
business potential. 

By this time it was stretched 
out for a five-day period and both 
the skating and curling rinks 
were in use. 

After a war-time lay off it 
Started off again when a new 
curling rink provided a third 
building. 

The exhibition committee are 
planning to erect a fourth build- 
ing for next year. 

Lunenburg has a population of 
2,900 and the exhibition has been 


the great 


its present scale when | 


| this year from all parts of N.S. 
| The winner received $300, In 
addition this year, DuPont, who 
were exhibiting nylon ropes and 
twines, presented a $500 nylon 
gown to the Queen, Miss Norienne 
Baxter, of Clifton, N.S. It was 
designed by Couturier Marie 
Antoinette, of Montreal. 

Flavor is added by the Interna- 
tional Double Dory Race held on 
Water Sports Day in the harbor. 

Featured are a team from N.S. 
and one from the U., S., usually 
Gloucester. 

Crowds of 7-8,000 have watched 
Canadians claim the trophy for 
‘seven consecutive years. 





LABOR AND THE 


LAW 





Company Notices Must Be 
Clear, Known to Workers 


Significant rulings in the 
broad field of labor law are re- 
viewed in this regular FP fea- 
ture. 


This industrial relations prob- 
lem featured an odd two-part 
lunch hour and a bottle of beer. 

Here’s what happened: 

A company driver and his as- 


sistant were out making a deliv-| 


| hibiting drinking during working 
hours; warning against taking 
split Junch hours. 

Besides, said the company, a 
driver should have the sense not 
| to drink. 
| The board ordered reinstate- 
/ment—with back pay—of the 
| fired worker, though agreeing his 
action had been unwise. 

It said the company had not 


ery. While waiting for their bills made clear whether the term 
to be signed they decided to take|“working hours” included the 


part of their lunch hour — about) junch hour. And it pointed out 





30 minutes. 


that the driver’s helper—equally 


Then they drove to another lo- | as guilty —had not been disci- 
cation, made another delivery. By | plined. 


that time it was 3.30 in the after- | 


noon, 

They decided to take the rest 
of their lunch hour, went into a 
tavern and ordered a bottle of 
beer. 

One of their bosses walked in, 
asked the driver what he was 
doing. 

The reply: “I'm on my break 
having a beer.” 

The driver was fired on the 
spot. 

He entered a grievance under 
the union-management contract, 
taking his plea for reinstatement 
to an arbitration board. 

He argued that he had con- 
sumed beer on his own time; that 
drinking beer during lunch hour 
Was a common practice among 
fellow-workers, 


The company said it had posted 
notices requiring that lunch hour 
be taken as near the 12-noon-one- 


o'clock period as possible; pro- 


Too, the notice concerning lunch 


‘hours had been posted in one) 


warehouse in the area, but ap- 
parently not in the warehouse 
, where the driver habitually re- 
| ported, 

| The moral: 

It was easy for the company to 


|say definitely whether its drink- | 
ing ban applied to lunch hours. | 
Therefore it should have done so. | 


If the notice was ambiguous, that 
—in this case—was the company’s 
responsibility, 

Further: It was the company’s 
responsibility to see that notices 
and rules were brought to the at- 
tention of employees. It had to do 
more than just have rules; it had 
to make sure the workers knew 
about them. 

Source: P. 216, Vol. 7, Labor 
Arbitration Cases (1957) publish- 
ed for Centra] Ontario Industrial 
Relations Institute by 
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ONLY WITH AAF CAN YOUR SPECIFIC REQUIREMENTS 
DICTATE THE RIGHT FILTER INSTALLATION 


O one type of air filter can begin to cope with 

all the complex factors involved in selecting 
the rigbt filter for every application. That's why 
AAF (and only AAF) makes a complete line of air 
filters embodying all the principles of air filtration 
—electronic precipitation, dry filtration and viscous 
impingement. 

And within each category, AAF offers filters 
which feature four distinct methods of maintenance 
—(1) filters that are automatically self-cleaning; 
(2) those that are reconditioned by washing; (3) 
those that feature renewable media, and (4) throw- 
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away filters that are replaced as complete units, 

In some instances, no one filter from even this 
complete line is “best”. Sometimes two filters of 
different types must be combined to achieve the 
desired efficiency with the needed maintenance 
characteristics. 

This complete line is the result of nearly thirty- 
five years of meeting and overcoming industry's 
varied air problems. That's why your local AAF 
representative can recommend the one best filter 
installation for your requirements without comr 
promise. Call him or write direct. 
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The Actuary: 





The technician of insurance is finding a steadily broadening 
scope for his highly specialized talents. 
Here is a special report on the profession . . . 
By ARTHUR PEDOE 


Arthur Pedoe, as life manager 
and actuary for Prudential of 
England, Montreal, is well quali- 
fled to comment on actuaries and 
their history. This is his first art- 
icle for FP. 


Historically the actuary’s main 
work has had to do with life in- 
surance — he ig the technician of 
the business, 3 

However, in recent years the 
enormous expansion of social] se- 
curity benefits, including pensions, 
sickness, medica] and hospitaliza- 
tion benefits, many under national 
schemes, has reduced the domin- 
ating position of the life insur- 
ance business in the actuarial pro- 
fession. 

The consulting actuary is of in- 
creasing importance on this con- 
tinent. 

The actuary’s work is not an 
exact science — his results are 
generally “educated guesses” and 
perhaps it is the greater realiza- 
tion of thig which marks out the 
English-speaking actuary in Great 
Britain, the U.S, and Canada from 
the actuary in other countries. 

A hundred years ago that great 
pioneer in vital statistics, Dr, Wil- 
liam Farr, declared that in time 
no commercial concern of any ex- 
tent would be without its actuary. 

Most of the presidents or gen- 
eral managers of the Canadian 
life insurance companies are ac- 
tuaries by training and this also 
applies to the British life insur- 
ance companies, indicating the 
practical outlook of the trained 
actuary. 

However, the serious shortage 
of actuaries in Canada and the 
U.S. makes it unlikely that any 
number of actuaries will be drawn 
into flelds outside insurance and 
its associated fields, in the near 
future at any rate. 

Toronto Highest 

It may be the Scottish origin 
of many Canadians which pre- 
disposes them to actuarial studies. 
Canadians occupy many actuarial 
positions in the U.S., some among 
the highest, and more actuaries 
can claim to be alumni of the 
University of Toronto than of any 
other university in the world. 

The long-terrn nature of the 
life insurance and annuity con- 
tract requiring long-term fore- 
casting of interest rates is one 
main concern of the actuary and 
hence his value in investment 
work. 

The great reputation of the ac- 
tuary in U.K, is due to his work 
in investments but in U.K. ife 
insurance companies have far 
wider powers of investment than 
in the U.S. or in Canada and thus 
there is scope there for this de- 
velopment, 

It is dealing with problems 
which have no exact answer 
which distinguishes the work of 
the actuary from the mathemati- 
cian, the statistician or the ac- 
countant, although the actuary’s 
work touches on all these skills 
and yet it is essentially different 
from them. 

The actuary is also concerned 
with the interpretation of con- 
tracts for which he has to com- 
pute the rates and so his work 
requires a fair amount of legal 
knowledge. 

The actuary’s raw miaterial in- 
cludes population statistics, rates 
of sickness and mortality trends 
and hence his work has a broad 
outlook on a-national scale, 

The actuary has made the field 
of selection of risks peculiarly his 
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HOW I'M LIVING 
BETTER IN 1957 


by reading The 
Wall Street Journal 
By a Subscriber 


Since I started reading The Wall 
Street Journal, my income has grown 
from $9,000 to $14,000. 


The Journal tells me how to earn 
more money and how to get more 
value for money spent. An automotive 
article in The Journal helped me trade 
in my old car at the right time. An 
article on home remodeling showed me 
how to save $700. Articles on food 
and clothing tell what to stock up on 
to save money. Articles on taxes guide 
me on what to do to keep my taxes 
down. 


This story is typical. Because the 








the U.S. and Canada and 
work includes that of 
in its field. 


U.S, and Canadian actuarie have 
played a very prominent part. 

The actuarial degree granting 
body is the same for both the 
US. and Canada: the Society of 
Actuaries with executive offices 
in Chicago. 

Canadian actuaries have their 
own association formerly known 
as the Actuaries’ Club of Toronto 
and as such was the oldest local 
actuarial body in North America. 

It is an informal body mainly 
devoted to discussions on current 
topics yet does very important 
work. The Canadian Association 
of Actuaries celebrated its 50th 
anniversary last February at a 
banquet in T-ronto. 

Present were Chancellor. Sam- 
uel Beatty of the University of 
Toronto and members of the 
mathematica] faculties of the uni- 
versity as well as of other Cana- 
dian universities, 

The Canadian Association of 





; 
For the first time in over 
50 years, the International 
Congress of Actuaries is 
| meeting in North America. 


Attending the 15th Con- 
gress—with sessions during 
October in both New York 
and Toronto—will be some 
600 actuaries from about 30 ; 
countries aside from Can- ; 
ada and the U. S. 


Previous congress was 
held in Madrid in 1954. Last 
meetings in North America 
were held in New York and 
Toronto in 1903. 
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Actuaries fulfils an important 
function in being able to deal 
with actuarial matters peculiarly 
Canadian and has sponsored mor- 
tality tables of insured lives in 
Canada. 

The Canadian Association has 
also been a pioneer in actuarial 
education and over 25 years ago 
inaugurated study circles for the 
fellowship actuarial examinations 
which are still the only formal 
organization for fellowship train- 
ing in North America, many U.S. 
actuarial students taking advant- 
age of them. 

The president of the Canadian 
Association of Actuaries for the 
year 1957-58 is Mr. Gordon G. 
Myer, associate actuary of the 
Confederation Life. 


320 Members 

The Canadian association has 
over 320 members, all fellows or 
associates by examination of the 
three actuarial degree granting 
bodies in the U.S., England and 
Scotland. 

The president of the Society of 
Actuaries, to which al] Canadian 
actuaries belong, is Malvin E. 
Davis, vice-president and chief 
actuary of the Metropolitan Life 
Insurance Co, of New York. 

The Metropolitan is the largest 
life insurance company in the 
world and it is fitting that their 
chief actuarial official should be 
in the chair at the international 
congress being held in New York 
beginning Oct; 14, 

It is probably due more to Mr, 
Davis than anyone else that large- 
scale electronic computers cost- 
ing two millions apiece are now 
in use and are being installed in 
the major life insurance compan- 
ies of Canada and the U.S.: the 
Metropolitan now has three of 
them in full use, 

He early recognized the use to 
which they could be put in speed- 
ing up the overwhelming routine 
detail in large companies as his 
own and through his persistence 
the members of the Society of 
Actuaries have taken a leading 
part in developing the magnetic 
tape electronic computer (a war- 
time invention) into a commercial 
product in the brief space of some 
10 years or so, 

The actuaries of the world will 
in New York see these giant ma- 
chines taking their place in office 


routines. 
First Tape 


How new this all is may be 
gauged from the fact that the 
first machine was not in use with 
the Metropolitan until October 
1954, less than three years ago, 
and the first magnetic tape elec- 


the Sun Life in Montreal. 
How can one indicate the im- 


both personal and in industry 
amounting to many billions of 
dollars in Canada and the US., 
some insured with the life insur- 
ance companies but the greatest 
part held in “private pension 
funds.” 

Considering the astronomical] 
figures involved in these insur- 
ances, annuities and benefits al] 
requiring the computations of the 
actuary and in most cases their 
solvency dependent on his judg- 
ment and calculations, the import- 
ance of the work of the actuary 
may be realized and the standing 
of the 15th Congress judged, 

The actuarial profession in the 
U.S. and Canada consists of the 
members of the Society of Actu- 





aries who number some 900 Fel- 


lows and 780 Associates, all elect- | 


ed after qualifying examinations. 
Risks Classified 


A specific contribution of the 
U.S. and Canada to life insurance 
in which the actuaries from other 
countries are interested is the 
widespread cultivation of the in- 
surance of sub-standard risks, Le., 
those not generally acceptable as 
average lives and in the periodic 
investigations of the mortality of 
those suffering from specific im- 


pairments when applying for| 


insurance. 

This periodical investigation of 
the results of what has been done 
is fundamental to actuarial] work. 

The first published investiga- 


October 12, 1957 THE FINANCIAL POST sé 











{tion was in 1903 and the latest) 


was published in 1954 and four 
| Canadian life insurance compan- 


|ies participated in this last in-| 


| vestigation. 

| Medical men may have their 
| Opinions on the effect of various 
diseases on longevity but it is 


‘only by statistical investigation | 


i'that the facts can be established 


and the records of U.S, and Cana- | 


dian life imsurance companies 


have contributed much to this in| 


the past 50 years. 

To indicate the extent of this 
last investigation it may be men- 
tioned that it gave the mortality 
of those showing 
kinds of heart murmur when ac- 
cepted for life insurance. 
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MEN WHO USE IT SAY... 


cramped spaces. Yet the improved construction makes it even 
stronger than other mining hose.” 


“GP parallel-cord construction gives a flexibility and lightness 
to GP mining hose that makes it the easiest to handle in 


“GP mining hose weighs less, 
has more flexibility and strength .. .” 


GP mining hose gives you these money-saving, work-saving advantages because 


it is built on the same principle as the tires on your automobile. The secret is 


in the parallel-cord nylon used in the carcass—the same idea as the side-wall 
construction in a qualijy tire. The super-strong nylon is wound on the hose in a 
special way, and each strand is protected and cushioned from shock in its own 
casing of tough resilient rubber. By not using conventional square-wove duck, 
the inevitable wearing of thread on thread at cross-over points in the weave is 


eliminated. 


GP “DURAFLEX” AIR DRILL HOSE—is built to the exacting standards of 


GP parallel-cord construction. “‘Duraflex” has unusual strength and flexibility 
without the bulk and weight of conventional hose, yet it costs no more than 


This picture shows the extreme flexibility of GP mining 
hose. Note too that the tough outer casing is rough to 
allow the best possible grip, even when wet. 


ordinary hose. 


GUTTA PERCHA MINING HOSE 
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